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The Chrowicle. 


The exhibit of clearings for the month of January is quite 
favorable, the increase over 1891 in“the aggregate being 13:8 
per cent, while contrasted with 1890 the gain reaches 7°6 
























































































































































































































































































































































































































































































































































































































































































































































































































per cent. 
CLEARING HOUSE USE RETURNS. 
. January. 
The totals for all the clearing houses record a falling off a 
from the preceding week of fifty-three millions of dollars, but = Ee a, 
contrasted with the similar period of 1891 there is an excess | jew york...........| 3,548,615,966'2,056,009,66|+20°0] 9,274,808,410] 3,000,03,884 
of 22 per cent in the aggregate, and a gain of 9°2 per cent] goston...............] 440,056,777 681,464] +3°6| 464,760,985] 430,705,477 
: Providence... ......| 25,093,300} 26,171/300] —4°1]  25567/800| —_23'387/500 
outside of New York. Hartford... 11,605,043] 12.156;096] —4°5 11,320,134 11,026,564 
ew Haven ,563,% 561,221] —0°7 613513 B.914/4¢ 
Week Ending January 30. | Week End’g Jan. 23 | Springfield .... 6,831,143 5,762,190 18°6 6,000 5,683. 
Worcester.. 5,590,381] 5.429187] +3°0 5,071,835 5,024,281 
—. 1601. __|P. Cont.|__ 1808. __|P. Cont. | Portiand.... 5:316,009| 515721200] 4-0] ‘Bs 4.708.773 
3 3 : —— Teel occ 31457.554| 3,424'559] +1°0| —-3/143.466 3,392,410 
Be WOE. occcccsccecsess 763,804,396 583,264,647 +309 790,342,154 +27°1 New Bedfor 1 ‘869, 587 __ 2,828, 52|—19 1,957,758 -s 1,979 684 
Sales of— " 
(Stocks ... ss ooo shares.) .) (2,020,747) a, 108, 064) (+832 (2,280.9671(415 (4154: 9) Total N. Eng...... 506,386,017 492,136,775] +2°9 529,565,024 491,823,046 
OLLOM. «vee ee ees es.) s +56" 300) 0°8) 
Grain...-...+» Buushela.)| (85.928'500)| (20, 047,162)| (+792)] (33,610.900) Shoes neee........ Bellies] “CRD ieel | aotton: -193| s1s,c0n.oes 
(Petroleum.....+++ bbls.) (172,000) (692°000)! (—75"1) (232,000)| (—83'1) | Baltimore... |” 73,123'333| 63/968." 672/414'3 71.747, “193 oa ene Lao 
.4 | Buffalo......::...... 33,262,263} 81,870,707| +4°4|  23,729:762) ss. 
FO eee Oe era et) te eet] to$] Washington......:: 7'396,008| T's77'405| 442|  OS1aS02| 4,747 Li 
(332, RS wo 38. Fy 091'949| 410-3 | Rochester .......... 6,198,505} 6,366,764] —2°6) | eee ee 
‘393°903|  1'187,600| +iiai  1:654°008| Liss] S¥racuse............ 4,571,570 9,622;+22°9/ 3,021,193] 3,708,157 
. 3, pond Vosserl| tars Tee’ Sat t3e- “5 | Wilmington........ 3,598,015 3,774.749| —4°7 3,813,876 508, 
2'829 1,062'311 ‘42:9 1'300/638 +9°3 Bingbamton........ 1,166,900 TAGGOO AMAL —vacsasec] oanasen : 
Loei'i91 983,687; +79]  1,104.229] -26 ane me a 
vane ee0'os| +ape Bost] ~~ eo] Total Middie...... 503,865,933] 478,046,988] +5°4) 502,563,901| 435,674,697 
800,573) 406,063) 28) 502,867/_ —8°6 | Onteago...-..++.....- 304,056,126] 345,552,662|+14-0 226,038,598] 269,209,079 
Total New England... 99,768,116] 94,887,353) +5-1| 108,960,738] +68 -+++| $8,319,000) 8,634,800) +8°0) 57,020,600) 50.051, 
9 tp on- y/ r ve” 
Philadelphia. ......+--- 65,391,039] 59,622,887] 497] 70,308,797} +571 20,000,000) 24.165,235 ae be yey ty 
e 15, 316, 7iL 13, 42,911 +17°4 1 ix 212" 352 +166 3904" 13 056 5 +18 2'997 80 2 67: 
16,077-913) 13'890,336| +15°7|  16,633.499/ +21.2 10,146,677} 9,000,563|+12°7| 10.401,441| 8,777,738 
7,001,577| 7,280,607 “—3-2| 8,316,006] +11°2 81445,2 8,362.655| +1°0 6,086,193 630,8 
Washington... SI] e93i088} —-1'487'387| 413°8| 1.733.674] +9°0 3.936701 2182597 +69! Sites! © S'ta5% 
Rochester..... -+-| 1,848,017] 1,883,706 —2°6| 1,843,326 +12 | Peano nae "| T'g52'46] —2'065'396|—108| -2°307°S11 n125, 
Ginctisa | Ee ee ae ee eee ec | “pecpunmel Gismrran|sival —lormumel “lore 3 
™m mM... . 4 Ue 5 Rs A e . 
eg 335'100 7001 4263 274'700| ire | Tot-M.West....... 577,917,726| 613,977,463|+124| 456,049,008] 407,935,188 
108,581,212| 98,238,859] +10°5| 116,754,143] +02 Ree ere] “Ghoraesl 245] °OSSR AES] © ose eat 
587/450 etry pCR AR 
92,720.185] 71.700.263| 414°7| 88.835,719| +167 Her Aor iy yt i 33S] eaeasil  .,bddtod 
* rin 900 ’ be 20 } piss 15,078 850 se) 3'676,290| _61132'699| —28'4 4,212,522) pier 
: ‘O75. 983; Tis: 6765, x 4] 4212628) 
882,23 30°2 6,446,629] +27°4 3,204, 3,451,822) —7°2 3, "332, "432 3,831,167 
: é : : i 
8.307 181 Sarrouo| torel  Sienconel «= tee 93,774,335| 99,695,238] —5°9| 77,328,476 75,366,492 
2,468,796 838 +34°3 284 +246 40,782,518| 36,016,310]+13°2)" 38,662,880 38,298, 
~~ cory fie 2 L'i15;504| 2564817614213, 19048716, 10.9008 
772,003, "843.474 86) 1,124 +6 (538/894| 17,685,557|+16'1| 17,842,168, 16,177,695 
333,689 $27,844] +178 440,000] —08 24'802°773| 18'316'101/433°8|  20'049'008|  16'210'444 
0,504.7 '592,289/+16" 236,219 
Total Middle Western.| 124,409,994) 107,202,338] +16°1| 131,689,908] +161 ae aoor aes, Year aee Bra acpi | oot te, 
7,935.8 , 226, 
Gan Francisco..........-. 14,708,248) 16,630,983) —11'6] 14,200.018] +45) Soar SRy ete eel isel  csocaen 
1,787.28 1.644302) +8'7/ 1,962.7 +121 Des Moines. .......| 3,929.6 2,808,346! +39°9 2'748:571 
Bal 1, ey rit 2,120,824 —30°4 1 '652, 300 —14'8 Wichita per, 2'370.000 2 318! —6'8 "2571 
: ieee] Pours) 88) NRE) THES | neg) AEN) ania) Pause 
L "690,271 545,400] 426°5 841'488} +209 | TOPOKA.........000.. 1,918,239} 1,904,301] +0°7 1,755.7 
Total Pacific........... 20,660,916] 23,070,029] —10°4| 20,725,792] +23] Tot oth’rW....... 170,152,166] 144,483,559/+17°8} 145,071,745 
' cia 255,240] 97,620,745, +0°7| 94,715,140 
K City 8,696,469| 7,554,194] +151] 8,097,320] +19°5 | Now Orieans Be 7isses| 69429080|—be1| 718K GOL 
Minneapolis 5.953.910] 5,042°721| 4181] 6,180,216 0 | fovtoviite erase or! $2440178| -Sa| saOBL'S7 
. Paul... 4494448) 3,357,508) +93'9) 4 ‘870.513 9 Kees penis eo asi|-256|  Bose'add 
Omaha...... $6:0'000| '16s'030| as7|  4'944°087 5 eee eee ee 058,44 
Denver...... 4,236,833 8,526,670) +216 4.898.872 0 8.454.730 19:547'663'—19'8 071.3 
Tiss: sccbiceves 1,724,001 1,674,882 t33 1,971,153 “1 11'571.091 15.144'511/—23°6 15.957 584 
8t. Joseph.. 1,581,947) 1,454,874 9} 2,058,346 2 10,000,000] 9,774:515| +2°3 "521,334 'g 
Sioux City.. 1,050, 058 833,690) +25°2) 1,143,758 3 4.581.569]  5,294,663/—13°5 5,763,514 
Des Moi ro 874,541 a 2625,548|  4,372,201'—17°1 "318,06 1} * 
ee fees] fecae-ut| | fees 
"3 405,892 ‘1 yt 5, 2'939'860| —16°1 3) 535 
37,702,087 4,000,0¢ 8,269,588 +223) oes. 
naeneel : 252,195,798) 281,861,871 —10" —10°5| 270,468,782| 213,838,814 
yes ee fotal all...........| 5,652,907, .941|4,067,201,260 +18°8) 5,255,415,346) 4,825,197,820 
2.070.098| —20'3 | Outside N. V...... 2,104,291,975'2,010,201, ana! +47) 1,981,016,936! 1,755.493.936 
1,849,949 -—10'7] Our compilation of sales, &c., for January is as follows : 
21630/888|  —27°1 
3 ‘ 855 ot 30.9 “6 seo “are January, 1892. January, 1891. 
SE cadantes 4 060, —22" —13" 
eR wad 0 387,200} +15°2 421,000 —21'2 Par Actual Value} Actual 
Birmingham... eaiae baa 499,435 55,036, —23°8 552.795, —15°3 Value. Val 
WONG is. sccccc.cce sé 00 762,671; +18" 300,000; +15°7 pg Malapeet 
Savannah*........ i | ea csi 1,791,509] *.... } 523,388 
Atlanta®........ pdctb aud te eer bas 1,331,2 en ote 
Total Southern........] 64,690,650] 53,689,857) +1°9] 63,927,562| —10'3 
Total all................|1,207,895,453] 989,897,922] +22°0/1,260,192.334] +19" 
anand 444,001,087’ 444,001,057,  +9°2|" 469,850,190, +83 









































































































































THE CHRONICLE. 








[Von. Liv, 





THE 


STATE AND CITY DEPARTMENT. 


See pages 255, 256, 257, 258, 259, 260 and 261 
for our State and City Department to-day. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 


The markets have been in a very unsettled state dur- 
ing the week. This has been the work of a combina- 
tion of unfavorable circumstances, most of them merely 
temporary and all of them exaggerated by those who 
are interested in lower prices at the Stock Exchange. 
No class of operators could have power to arrest the 
favorable course of events were it not for the nervous- 
ness which prevails so widely in financial circles on ac- 
count of the constantly advancing rates for foreign ex- 
change. With the anxiety respecting the currency 
which that movement excites, with new legal tender 
notes given for the monthly purchases of 44 million 
ounces of silver forced into circulation in weekly regu- 
larity notwithstanding the banks are so full of idle 
money, and with the agitators in Washington advo- 
cating, devising and actually pushing new plans for dis- 
turbing our currency stability, who can wonder when 
each week also brings added signs of another export 
movement of gold, that every unfavorable whisper 
should not only find ready belief, but quickly assume an 
exaggerated form. 

Apparently a substantial setb-ack to the progress mak- 
ing in railroad affairs has been the smaller earnings 
reported from so many districts. Those from the 
South have been anticipated all along, as being sure 
to occur as soon as the smaller cotton crop should 
begin to disclose its decreased proportions by a smaller 
movement. Unfortunately, however, a decline in ship- 
ments of cotton came concurrently with loss to the 
railroads from heavy rains and floods and less favorable 
planting and business conditions which have lessened 
the volume of all traffic. But rains and floods are 
only a temporary interference, and in a month or 
two such of the influences mentioned as are of 
&@ more permanent character will in good part have 
lost their severity, for in earnings we shall be 
comparing with a corresponding smaller movement 
a year ago. Then, too, it would be a wonder were cot- 
ton values not to advance as the season progresses. If 
we can put confidence in Mr. Ellison’s estimates of the 
world’s supply and consumption for future months, 
which we have received by cable and give in a subse- 
quent article to-day, there will be a substantial loss in 
the amount of cotton in sight on the first of October 
1892 compared with October 1891. Then if the iron 
market should improve too with the opening of spring, 
when the railroads will again be able to go to work in 
the North laying rails, affairs in the South would take 
on a very different aspect. 

As to the reduced railroad earnings in other sections, 
especially in the West, it is a very temporary affair 
and has been fully explained by us on previous 
occasions, so that we need not stop here to remark 
upon it. Much has been made of a small decrease 
reported one week in Atchison (a week during which part 
of the road was snowed in), and it illustrates how sensi- 
tive the feeling is in financial circles that this small 
decrease, especially under the circumstances which 
existed, could have helped to give currency to a 
rumor that Atchison had defaulted on its Colorado 





Midland guaranty (calling on February 1 for only a lit_ 
tle over ninety thousand dollars) and that the traders 
should have been enabled through such rumors to de- 
press some of its securities two or three points. When 
we remember that the Atchison is a road that has 
averaged of late 14 million dollars net earnings every 
month, that its December net though only 1} millions 
is still $312,895 larger than for December 1890, while 
its net for the last six months of 1891 shows an in- 
crease of $1,580,208 over the same six months of the 
previous year ;—-when these facts are remembered one 
cannot help being surprised even in this sensitive 
period at the gullibility the public manifested. 

The flow of money from the interior has proved to 
be not quite so much of a feature this week, while the 
shipments have been heavier. Our banks are paying 
interest for as large an amount of deposits as they care 
t», so long as rates for money continue so low, and hence 
the rivalry to pile up funds has become a trifle less 
apparent in some quarters than it was. We may assume 
that this feeling has checked the inflow in some meas- 
ure. On the other hand, a very considerable demand 
for money has sprung up from outside cities. From 
Chicago and other Western banks notes have been 
sent here, large in the aggregate, for rediscount, while 
some Eastern corporations, and particularly Eastern 
cities, are borrowing freely, the latter on municipal 
obligations given in anticipation of the collection of 
taxes late in the fall. We hear of some such transac- 
tions by Eastern cities for as long as ten months, at as 
low as 3 per cent; it does not need to be said that the 
borrower wes first-class. It is claimed that money is 
cheaper in New York than in any other part of the 
country. Deposits in our Clearing House institutions 
last Saturday reached $509,514,000; as we said last 
week, the largest previous aggregate recorded since the, 
resumption of specie payments was on July 6, 1889, 
when the total deposits were $445,797,500. Last week’s 
return also showed a surplus of $36,020,900, and as 
five of the larger banks held only $12,161,400, the re- 
mainder must have been well distributed. These facts, 
added to the further fact that loans aggregated but 
$453,582,700, show why money is cheap. 

Money on call, representing bankers’ balances, 
loaned during the week at 24 per cent and at 1 per cent, 
averaging 2 per cent ; renewals were made at 2 per cent, 
and banks and trust companies quote 2 per cent as the 
minimum, while some obtain 24 per cent. Time loans 
are freely offered and the demand is fair ; rates on first- 
class Stock Exchange collateral are 2 per cent for thirty 
days, 24 per cent for sixty days, 3 to 34 per cent for 
ninety days to four months, and 4 per cent for five to 
seven months. The inquiry for commercial paper is 
good ; rates are 3} per cent for sixty to ninety-day en- 
dorsed bills receivable, 33 to 44 per cent for four months 
commission house names and 44 to 54 percent for good 
single names having from four to six months to run. 

The cable reports an excited Bourse at Paris on 
Thursday, owing to rumors that several banks are in 
trouble because of recent frauds, but private advices 
seemed to attach little importance to the rumors. The 
new Imperial and Prussian loans, together amounting 
to 340 million marks, will be issued on the 9th, and 4 
syndicate of Berlin bankers is now receiving subscrip- 
tions. The issue price is 83 marks 60 pfennigs. A 
Paris cable reports the negotiation of a new Russian 4 
per cent railway loan amounting to £8,000,000, to be 
floated by a syndicate of St. Petersburg and Paris 
banks. The issue of an Austrian loan for 200 mil- 














al 


on 


2e8 
‘he 
ng 
[a 
ip- 


4 
be 
ris 
‘it- 





Fssruary 6, 1892, ] 


THE CHRONICLE. 


221 

















lion florins,, in connection with the 
of gold payments, has been postponed until next year. 
The cable reports discounts of sixty to ninety-day 
bank bills in London 1 per cent. The open market 
rate at Paris is 24 per cent, 
cent, aud at Frankfort i? per cent. 
England gained £21,000 bullion during the week; this, 
as we are advised by special cable to us, was due to the 


resumption | 


at Berlin it is 1} per, 
The Bank of, 





import of £130,000, principally from Portugal and | 


China, to receipts from the interior of Great Britain 
of £207,000, and to exports wholly to Russia and 
France of £316,000. The Bank of France shows a 
gain of £671,000 gold for the week. 

Foreign exchange has been firm this week, with brief 
intervals of ease, due to a relaxation in the demand 
and to offerings of loan bills, the sellers of sixty day 
sterling expecting to cover the bills at a lower figure 
before the expiration of this period. There has also 
been some marketing of maturing drafts, which were 
bought less than sixty days ago to secure interest, but 
these offerings have made only a temporary impression 
upon the market because of the scarcity of other 
bankers’ and commercial bills and the good inquiry to 
remit for stocks sold for European account. Compared 
with Friday of last week the market opened unchanged, 
with all drawers posting 4 85 for sixty day and 4 87 for 


sight. Brown Bros. advanced their rates to 4 854 for 
long and 4874 for short on Monday morning, and 


on the following day the other drawers posted the same 
figures. On Thursday Brown Bros. advanced sixty- 
day to 4 86 and sight to 4 88, although the concessions 
they made caused the bills to net about half a cent per 
pound sterling less foreach. In the afternoon the 
Bank of Montreal advanced to 4 86 for long and 4 88 
for short, and yesterday the Bank of British North 
America posted the same figures. The market closed 
firm at 4 854@4 86 for sixty days and 4 874@ 
488 for sight. Rates for actual business were 4 84} 
to 4 85 for long, 4 863 to 4 87 for short, 487 to 4 874 
for cable transfers, 4 833 to 4 84 for prime and 4 83} 
to 4 834 for documentary commercial bills. The La 
Bourgogue arrived on Thursday with $250,000 gold in 
transit. 

The state of trade remains about the same as hereto- 
fore—not quite satisfactory and rather below expecta- 
tions—and on the whole the tone is perhaps some- 
what less confident, in the absence of the revival which 
had been so generally looked for. We have prepared 
this week our statements of bank clearings for Janu- 
ary,and they reflect quite clearly the ruling condi- 
tions—that is, while there is improvement in the 
aggregate, certain special cities and sections show 
marked depression, and, moreover, the increased spec- 
ulation on our New York Stock Exchange has played 
a2 unusually prominent part in affecting the results. 
Taking th.- total of all the cities, including New York, 
there is an increase of 686 million dollars, or 13°8 per 
cent, over the same month in 1891, when there had 
been a decrease from 1890 of 288 million dollars. Out- 
tide of New York, however, the increase is only 4-7 
per cent, following a small gain in the ycar preceding, 
and this confirms what has been said as to 
the effect of the Stock Exchange  specula- 
tion at New York. The following furnishes a 
summary of the totals both with and without New 
York, for each month since last June. It will be 
observed that the comparisons for December and Janu- 
ary have been on the whole much better than those for 
the months preceding. 








MONTHLY CLEARINGS. 
































Olearings, Total All. | Olearings Outside New York. 
Month. 
1891. 1890, |e. ot! 1801, 1890. |P.0t. 
ae SE A A ee 3 wel 
Tuly......0. 4,371,285,989| 4,827,282, 487| —9'4' 1,803,269, 741 | 1,994,123,043] —8*, 
August. .. | 4,158,848,818) 4,794,466,373|-13°3 1,755,350,767| 1,834,329,025| —4°3 
September.| 5,275,485,189) 4,992,353,798| +5'7 1,952,964,980, 1,900,360,459 +2°8 
8d quar...|13,805,719,996'14,614,102,658 —5°5 5,001,585,4885,728,814,527| 23 
October....| 5,460,363, 280 5,803,390, 833) —6 0) 2,178,253,653 2,242,857,390| —2°9 
November.| 4,966,111, 997| 5,£06,786,691| —S° 1| 2.017,851,088) 2 ,057,017,531| —1'9 
December..| 5,370,832, 340) 4.847,609,388 +10°8) 2,111, 787,094) 1,980,119,653, +6°6 
4th quar.. = 797,307, 617 16,063, 783,912) —1° 16, "6,307,891,835! 6,279,904,583| +06 
ie 1892. | 4801. | 1802, | 1891. 
January...) 5,652,007,941) 4,967,201,260 +13°8_2,104,291,075) 2,010,201,804) +4°7 





Before proceeding further it will be desirable to see 
just what the aggregate of the Stock Exchange sales 
was in January. It appears that the sales reached 
nearly 10 million shares (9,992,043 shares). This is 
below the amount for September, but otherwise is the 
largest total of any month since May 1890. In Janu- 
ary of last year the sales reached only 5,618,789 shares, 
so that the increase has been over 44 million shares. 
The market value of the sales was just about double 
that of last year, as will appear by the subjoined state- 


ment. 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 





| 1891. 


























1890, 

Month. Number | Values. Number Values. 

jof Shares | Par. | Actual. jof sant | Par. | Actual. 

| rH. + & J , a 
July....| 3,154,417| 309,692,100] 180,596,153 3,004,018 276,741,235 176,583,444 
August) 5.845.383) 574,306,250) 324,0:8,6C8 4,141,605) 392,072,315 250,580,605 
Sept.... 11,176,232/1,079,688,850) 592,654,402 6,141,541) 488,382,390 311,310,475 

3d qr. 20, 20,176, 032 hy 963,68 1200) 1 097,299, 283 12, 288, 064 1.15 157,15 195, 940 738, ~ 738,474,524 


Oct.....| 6,736,87 2| 652,261,4% 50) 373,563,805! 7,165, 751] 681,679, 820} 425,614,883 
Nov.. | 5,348,652) 503,826, 475 302,082,231) 9,066, 694) 851,473,460 430,887,916 
Dec... ~ 6,777,908) 643,327, 450| 371,137.155) 5,137, 125] 483,269, 100} 265,817,234 








4th qr 18,86: 863,432) 1,799,415,375 1, 046, 785 291 1, 369, 580, \2, 016, 422, 380) 1, 122,320,032 


| 1892. | | cad 1891. 
Jan. 540,138,550 268,489,862 


9,992,043) 933,019,100! 583,383,777! 5,618,789 

Thus the value of the share transactions in January 
1892 was 533 million dollars, against only 268 million 
dollars in January 1891, being an increase of 265 mil- 
lion dollars. On the basis of our usual allowance of an 
average of 24 checks to each transaction, this 265 mil- 
lion dollars increase in stock sales would represent an 
increase in clearings of 662 million dollars. The entire 
increase in clearings we have seen is 686 million dol- 
lars, and hence it is evident that except for the larger 
stock speculation the increase in clearings would have 
been comparatively trifling. At New York, with the 
Stock Exchange business eliminated, the clearings 
would show a loss. In view of this fact, it is important 
to see how the clearings at other leading cities com- 
pare. For all the cities outside of New York, it was 
shown above, there is an increase of 4°7 per cent over 
1891; the following table, however, furnishes a separate 
comparison for some of the more prominent centres, 

BANK CLEARINGS AT LEADI‘G CITIES FOR JANUARY. 


(000,000s 1892. 1891. 1890. 1889. 1888. 1887. 1886. 1885, 
omitted.) $ $ $ $ $ $ $ 8 








New York... 3,549 2,957 3,274 3,070 2,521 2,953 2,876 2,188 
Boston....... 440 425 465 431 366 364 373 297 
Chicago...... 394 346 296 269 234 212 197 189 
Philadelphia 310 303 325 312 270 259 228 197 
St. Louis .... 98 98 95 84 73 71 65 68 
San Fran’co. “66 70 60 70 63 57 41 53 
New Orleans 53 69 71 57 56 46 41 49 
Baltimore... 73 64 72 53 52 61 52 57 
Cincinnati... 63 59 57 50 48 46 38 40 
Pittsburg ... 64 57 68 53 52 42 33 31 
Kansas City. 41 36 39 38 31 28 18 18 

Total...... 5,151 4,484 4,822 4,492 3,766 4,139 3,902 3,184 
Other cities.. 502 483 433 333 278 231 190 150 


Totalall... 5,653 4,967 5,255 4,825 4,044 4,370 4,152 3,334 
OutsideN.Y. 2,104 2,010 1,981 1,755 1,523 1,417 1,276 1,149 


This on the whole presents a satisfactory exhibit. 
Out of the eleven points given, Sayn.Francisco and New 
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Orleans are the only ones showing losses from 1891 ; 
most of the others not only have gains as compared 
with last year but record the largest clearings of all the 
years given. The loss at New Orleans and San Fran- 
cisco is typical of the sections which those points rep- 
resent. This will appear more clearly from an exami- 
nation of our detailed statement given on a preceding 
page. That statement shows that when arranged by 
geographical groups the Pacific Coast and the South are 
the only two divisions recording a falling off, the loss in 
the one case being 5°9 per cent and in the other 10} per 
cent, and in both cases the clearing houses reporting 
a decrease greatly outnumber those reporting an in- 
crease. period since the close of January— 
that is for the week ending to-day—the results so far as 


CN AY 
or iit 


we have been able to get the returns by telegraph in our 
usual manner, indicate quite neteworthy gains as com- 
pared with last year. The statement is as follows. It 
has been crowded out of its customary place on the 
page preceding the present article, and the method of 
preparing it has been explained on previous occasions, 
































CLEARINGS. Week Ending February 6. 

Returns by Telegraph. 1892. 1891, Per Oent. 
SE oaniciaksccentanesns 2673,183,161 €548,031,969 | +22°8 
BOBt0D...2000 coccce coccccccccce 88,967,383 80,471,775 +10'5 
Philadelphia....... enceosanece 62,348,842 57,325,590 +19°2 
SIND. cccoccccase coccescse 14,107,082 12,455,775 +13°2 
I cian xcinsnsincinecson 84,407,000 60,116,090 +404 
BO, LaEisncccccccccce cocccecccs 19,602,569 18,510, #62 +5°9 
New Orleans ...... ..........- 11,018,591 1!,531,291 —4'5 

Seven cities, 5 days... ... $95P,620,9233 $788,442,762 +21°7 
Other cities, 5 days............ 155,986,294 135,608,226 +15°3 
Total all cities, 5 days..... $!,116,807,227 $924,050,9838 +208 
All cities, 1 day................ 229,4¢ 2,763 195,416,598 | +17°4 
Total all cities for week...!_ $1,346,015,990 | $1,119,467,£85 | +20°2 





It will be observed that while New Orleans again has 
a decrease, New York, Boston, Philadelphia, Chicago 
and St. Louis all show enlarged totals. 

Our review of railroad gross earnings for January 
will be given next week. We have prepared this week 
a preliminary summary to show the comparison for the 
48 roads that have thus far reported their figures for 
the month. Aggregate earnings for these 48 roads are 
$21,244,339 for January 1892, against $20,147,749 for 
January 1891, being a gain of $1,096,590, or 5°44 per 
cent. For the fourth week of January our tables on an- 
other page show 4°33 per cent gain on 37 roads, and for 
the third week a loss of 2°66 percent on 87 roads. Some 
strikingly good returns of net earnings for December 
have come to hand this week in addition to those pre- 
viously received, the Atchison and the Burlington 
& Quincy being especially conspicuous in this 

respect. The Quincy reports an increase in 
gross for the month of over seven hundred 
thousand dollars and an increase in net of nearly a quar- 
ter of a mi'lion. For the calendar year, notwithstand- 
ing the heavy losses in the early months, there is a gain 
of $221,789 in gress earnings and of $931,925 in net 
earnings. ‘The Atchison (including the San Francisco) 
has gained $312,895 in its net for the month, and 
this makes the gain for the first half of the current fis. 
cal year $1,580,208. The Ohio & Mississippi for the 
month has net of $96,460, against $56,146 ; the Buffalo 





Rochester & Pittsburg, $72,894, against $29,734; the 
Western New York & Pennsylvania, $106,525, against | 
$67,889; the Puiladelphia & Erie, $122,298, against | 
$102,567; the Norfolk & Western, $271,761, against | 
$209,254; the Colorado Midland, $57,733, against $54,- | 
106; the New York Ontario & Western, $55,074, | 
against $42,363; the Elgin Joliet & Eastern, $30,894, | 


against $8,092; the Chicago & West Michigan, $21,164, | 


against $17,286 ; and the Northern Central net of $8,- 
905, against a deficit of $38,555. The Oregon Im- 
provement has net of $40,282, against $55,636; the 
Denver & Rio Grande, $288,131, against $324,383; the 
Rio Grande Western, $87,059, against $117,035 ; and 
the Louisville & Nashville, $605,895, against $626,009, 

The following gives the weck’s movements of money 
to and from the interior by the New York banks. 





Net Interior 


Received by | Shipped by 
PI 
Morement, 


|N.Y. Banks. N.V. Bans 


Week Ending Fed. 5, 1892. 

















IE i ccstiitehcnitinticdaitintintniinniiins $3,9/5 8,0 $2,285,000'G in.$1,673,000 
NIE ccccasnacnrajiasmiactnie PERS 341,000] 800,000! Loss. 452,000 


2,085,000 Gain $1.2 








Total gold and leg] tenders....) 34,299,000) ¢ 4,000 


Result with Sub-Treasury operations and gold imports, 
| Net Changein 
| Bank Ho'dinge, 








Week Enting Fed. 5, 1892. | ante 


Baiks. Banks. 






| Out of 





B3,685,000 Gain. $1, 214,000 


£00,000 





Barks’ interior movement, asabove, 3,2 (ni) $3 
Suv Treasury operationy...........-| 15, 00,006) 14,500,000 Giin 
ak cauaaanll 


Total gold and legai tenders ....) $15,219,000 $17,545,000 Gain $!,714,000 
? 








Bullion holdings of European banks. 








February 4, 1892, | February 5, 1391. 
Bankof | —___- ee scene: be 
Gold. { Silver. { Toral. | Gold. | Silver. | Total, 
—————| |——- ——_|——- cova 
£ £ . | £# | - £ 
Sngland,..... 23,055,349] ......-. -| 28,955,349 25,299,720) ..........| 25,290,720 
france........| 54,824,064 50,217,131 105,031,995 45,374,000 49,699,009) 95,064,000 











Zermany.. .. | 35,971,050,11,990,350 47,951,800) 27,500,457 13,795,533 41,336,000 
Aust.-Hun’y.| 6,404 000)16.749,090) 22,234,090 5,433,000 16,573,090, 22,066,000 
Netherlands..| 3,164,000 6,593,000! 9,757,009) 4,194,005) 6,471,000) 9,685,000 
Nat. Bigium.| 2,741,333) 1,470,807; 4,112,000) 2,687,333) 1,343,657; 4,031,000 
Tot.this week 125,250,506 86,911,145 212,161,744 119,589,720 85,873,000 197,442,729 
Tot. prev. w’k! 124,577,467/96.723,487 211,3 )3,.954 109,318,712 ,86,709, J8T 196,919,379 











CHANGES IN GOVERNMENT DEBT 
CURRENCY HOLDINGS. 

There are several facts which the Treasury reports 
disclose this month that are of general interest. In the 
debt changes we find another reduction made in the 
old refunding certificates issued under the act of Febru- 
ary 261879. The inquiry has been raised as to the 
occasion of the issue of this peculiar form of intcrest- 
bearing debt. We supposed all our readers were fam- 
iliar with the facts ; but events crowd upon one another 
so rapidly now-a-days that the past gets easily obliter- 
ated. A brief summary will no doubt recall the entire 
transaction to any who have forgotten it. 

The purpose of the law which authorized the issue 
of the refunding certifieates was the distribution as far 
as practicable of the funded debt among the people. 
H[ence the certificates were restricted to the denomina- 
tion of $10, to bear interest at the rate of four per cent 
from April1 1879, and were convertible whenever de- 
sired in sums of $50 or its multiples into 4 per cent 
bonds. After the five-twenties had all been funded 
there remained $194,566,300 of ten-forties bearing 5 
per cent interest to be converted. ‘To securo the funds 
for that purpose, on the 16th of April 1879 four per 
cents were offered at a premium of one-half of one per 
cent, these certificates being at the same time put on 
the market at par as the law required. The bonds 
offered were more than subscribed for, while the 
premium they bore made the certificates eagerly sought 
after, and hence quite a struggle ensued between the pub- 
lic and the Government in the latter’s endeavor to get 
the certificates widely distributed. Depositaries for theit 
sale had been designated in all parts of the country, 
and after April 18 sales were restricted to sums not et 
ceeding $100 at one time, while on April 28 the officers 
making the sales were directed to refuse applications 
wherever it was supposed they were male with the 
purpose of immediate conversion, the right of conyer- 
sion being also postponed until July 11879. Notwith 
standing these precautionary efforts, out of a total af 
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$40,012, 750 refunding certificates which were sub- 
scribed for, there hal been converted on October 31 of 
the same year $37,203,350, showing that at that early 
date after their issue only $2,809,400 were left out- 
standing, and hence that the aim of the law and of the 
Department had been substantially frustrated. 

The realer will see from the above what an excellent 
investment the man of small capital has had in these 
certificates ; and he will at the same time also see an 
inducement to such a holder for delaying the period of 
redemption, growing out of the fact that he finally gets 
a 4 per cent bond at par for the accumulations of inter- 
est as well as for the principal. In the month of Janu- 
ary $1,440 of these certificates were presented and 
canceled. Interest on this amount from April 1 1879 
to say the middle of January 1892 would be $736 80, 
wuich would bring the value of the investment up to 
$2,176 80 if the redemptions averaged the middle of 
the month. Wesee that the 4 per cents increased in 
the same period $2,150, whatever balance there was 
being paid in cash. As the four per cents are now 
selling at, say, 116, the owner, if he elects to sell, would 
get a premium of $344 on his bonds. Adding this 
premium and the $26 80 cash he is assumed to have 
received to the principal of his bonds, and it will be 
found that the investment has netted the owner from 
April 1 1879 very nearly 6 per cent simple interest. 

As a matter affecting, in the month of January, the 
total of the Government debt, the foregoing transac- 
tion has increased the interest-bearing obligations only 
to the extent of the interest funded ($710), the face cr 
principal of the 4 per cent certificate ($1,440) having 
figured in the debt statement previously. Other 
changes during January were caused (1) by the 
redemption of $666,900 of the 4$ per cents which 
matured September 2 1891 (leaving only $2,372,250 of 
these 45 per cents still outstanding), (2) by the 
redemption of $540 of matured debt of a previous 
date not given, and (3) by the decrease of $1,328,922 50 
in the national bank note redemption fund, which 
fund, as our readers well know, was by the act of July 
141890 turned over to cash and the account thereby 
made a part of the Government debt. Putting all 
these items together (the $710 increase in funded debt 
with the decreases of $666,900 in the 44 per cents 
matured September 2 1891, of $540 in other matured 
debt and of $1,328,922 50 in the bank note redemption 
fund) the net decrease in the debt in January has 
amounted to $1,995,652 50. 

Surprise has been expressed that the old matured 
debt obligations should keep coming into the Treasury 
for redemption, some of them, too, after being called 
and interest stopped for a great many years. The 
truth is, a Government or corporation bond, or in 
fact any interest-bearing obligation, is seldom lost; at 
times by fire or in some such way loss may occur, but’ 
then the owner knows of the occurrence, proves the 
loss and recovers the money. Of course currency, 
Which is carried on one’s person or isall the time in act- 
Wve circulation, is liable to destruction in various ways ; 
but any bond or interest-bearing obligation is put away 
80 safely that some day it inevitably comes to the light. 
Aninteresting incident bearing on this point was called 
to our notice two or three weeks since by the Boat- 
men’s Bank of St. Louis. That bank on Feb. 27 1858, 
When it was the Boatmen’s Savings Institution, issued 
4 certificate of deposit to Stephen Moriarty for $75, 





tion.” The certificate came in and was reucwed May 
27 1858, but from that date until the day it was paid, 
December 31 1891, over thirty-three years, the bank 
never saw the certificate. In the meantime the prin- 
cipal ofiicers of the institution had died and in fact 
the original bank had gone out of busines:, the present 
Boatmen’s Bank being the successor; and yet the 
obligation lived to be presented and paid, the adminis- 
trator receiving #202 09 for the $75 which had been 
outstanding ever since 1858. 

As a matter of practical concern, the reduction in the 
debt to the amount of $1,995,652°50 has considerable 
importance, for it has added just that sum to the 
drafts upon the. Treasury. In January too there was 
74 millions of dollars interest which fell due the first 
day of the year. Altogether therefore the ordinary 
disbursements were augmented in that month about 94 
millions of dollars. This explanation will help to ren- 
der more intelligible the following comparative state- 
ment of the Treasury cash on the first day of January 
and the first day of February. 





—-——- 1892. 
January 1, 
Net gold coin and bullion.................. $130,740,631 


a 
February 1. 
$119,574,904 





Net silver coin and bullion. ................ 5,042,347 7,902,450 
U. 8. Tréasury notes, act July LL 1390.... 2,031,045 5,514,681 
ge a Sceawabe ‘ 3,648,665 *176,297 
National ban® BOtss....w..cco cccocccocsccce 4,651,152 6,028,889 
Fractional silver..... iin’ iedeine 13,789,325 14,494,842 

Total Gov’t cash in sub-treasuries..... $159,903,L65 $153,339,169 
Amount in national banks .........6 cece. 19,837,882 13,944,387 





Total cash in banks and sith-treasuries. $179,740,847 $172,233,855 





= Deficiency. 

Attention has been called to the loss the gold item 
shows. ‘nat is in large part explained by the interest 
payments already referred to. The congested state of 
the money market and the accumulations of currency 
at New York are a further explanation, for when 
such a condition prevails there is no absorption 
by the country of the 4$ million monthly addi- 
tions to the currency, and the notes  conse- 
quently return to the Treasury in payment of 
customs duties. Comparing the above totals we 
find the loss of cash in the month was only 
$7,456,991, or just about the amount called for to meet 
the maturing interest. It is to be said, however, that 
the actual interest payments in January are reported at 
$6,673,000, showing that a considerable portion of the 
amount falling due was not presented during the 
month. But at the same time it is noteworthy that 
the Treasurer was able to pay all ordinary disburse- 
ments besides $6,673,000 of interest and $1,995,652 50 
of matured debt, while his cash decreased less than 74 
million dollars. This is the more remarkable when it 
is found that the Government revenue was only $30,- 
542,000 in January 1892 against $37,056,000 in Jan- 
uary 1891. 








THE REDUCTION IN KANSAS RATES. 


In the action of the Kansas Board of Railroad Com- 
missioners in reducing fifth-class freight rates, which 
reduced rates the roads this week put in force—at least 
temporarily—we have another illustration of the diffi- 
culties attending transportation operations in the West 
and of the conflict of interests between different trade 
centres, under which the carrying industry is invariably 
made to suffer. The action has excited considerable 
criticism and comment, and until the last moment it 
seemed doubtful whether the order of the Commission 





bearing interest at 6 per cent for three months and 5 
Per cent for “all time after maturity until presenta- 


to reduce rates would be obeyed, most of the roads be- 
ing apparently in favor of disregarding it. Finally, 
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however, the rates were put into effect, application be- 
ing at the same time made to the Commissioners for a 
rehearing of the case, which application has been 
granted. 

Beyond the mere fact that rates have been reduced 
and that the roads have opposed the reduction, very 
little appears to be known about the matter in this 
part of the country. The nature and significance of 
the action, its merits or demerits, and the reasons in- 
fluencing the Commissioners in the course taken— 
these have received very little elucidation. On exami- 
nation it appears that the affair presenta simply a new 
phase of an old and rather familiar problem. In an 
article on National and State legislation published by 
us some two or three years ago, we pointed out that 
hostility to railroad interests since the enactment of 
the Inter-State Act had come not so much from farm- 
ers and those engaged in agriculture, as from interior 
jobbers and manufacturers who had by the new act 
been deprived of the preferences and advantages 


which they had _ previously enjoyed in their 
competition with the larger centres. We also 
noted that the National and State laws were 


really antagonistic in the theories on which they 
were based. The National law sought to abolish all 
preferences and advantages, not based on natural condi- 
tions, between different localities, whereas the States 
were interested in retaining these preferences and ad- 
vantages, cach State desiring to favor its own people 
and its own locality. The Federal Jaw said in effect, 
if you give one section or locality a preference, then 
you must give other sections and localities alike advan- 
tage, and re-adjust your whole fabric of rates. The law 
also said that the charge for the short haul must not be 
greater than that for the long haul. The roads changed 
their methods accordingly and entirely rearranged their 
rates, the re-adjustment as is known being effected as a 
rule by scaling down rather than scaling up. But the 
interior jobbers and manufacturers were not satisfied 
with merely low rates—it was preferential rates, allow 
ing them to make a profit in competition with the 
larger markets, they wanted, and sinee they could no 
longer get this in the ordinary way they undertook to 
get it through the aid of the State in reducing local 
and short-haul tariffs. Thus the carriers were hit in a 
number of different ways, and the large loss of revenue 
which followed was the result. 

We make these general observations bearing on the 
position of interior jobbers under the Inter-State law, 
because in the present case the reduction of fifth class 
rates by the Kansas Board raises considerations of a 
very similar nature. This reduction is made purely 
and simply so that wholesale groeers in the interior of 
Kaneas, some 200 to 250 miles from the Missouri River 
—say at Hutchinson, Wichita, &c.—shall be able to sell 
to local retailers as advantageously as Missouri River 
dealers shipping direct to the retailers without the in- 
tervention of the interior Kansas jobber. It is easy to 
see that under ordinary conditions the interior jobber 
must be at a disadvantage as compared with the Mis- 
souri River dealer. The Kansas Commission seek to 
remove this disadvantage by compelling the carriers to 
reduce their rates—that is, the idea is to give the in- 
terior dealer rates low enough to admit of his buying 
his goods at the Missouri River, have them transported 
to his store, broken up into small lots, and then 
shipped in these small lots at small-lot rates to re- 


to the retailer as cheaply as a Missouri River dealer 
sending his goods direct and without break to the 
retailer. Most of the Missouri River points, with 
which the interior points are obliged to compete, are out- 
side of Kansas, and this seems to be thought an added 
reason for compelling the carriers to make rates which 
will place the interior jobber on a plane of equality with 
or give him a preference over the Missouri River jobber, 
so that Kansas may get the trade which the outside 
points are now getting. 

One or two illustrations of the way the old rates 
worked, taken from the decision of the Commission, 
will serve perhaps to show more clearly the actual situ- 
ation of the interior jobber. From the Missouri River 
to Nickerson in Kansas is 231 miles. It appears that 
the River dealer can ship to that point in small quan. 
tities (that is, less than car load lots) at fourth class 
rates for 41 cents per 100 lbs. The Hutchinson dealer 
is 11 miles ‘from Nickerson and 220 miles from the 
Missouri River, according to the Commissioners. This 
Hutchinson dealer of course gets his goods in large 
quantities (car load lots) at fifth class rates, and thus 
pays only 36 cents per 100 lbs. In selling to the Nick- 
erson retailer, however, he is obliged to make a reship- 
ment from Hutchinson to Nickerson, and the charge 
on this, which goes in small quantities and therefore 
takes 4th class rates, is 9 cents. The result is, that the 
total charge to the Hutchinson dealer is 45 cents, 
whereas the Missouri River dealer shipping right 
through without break can have his goods carried for 


41 cents. In tabular form the showing is as follows. 
Per 100 lis 
Missouri River to Hutchinson (220 miles) in car load lots 
(fifth class rates)...... quiiipinesaipaiaiauniianasiaiiinaiid aseeatauiie 36 cents 
Hutchinson to Nickerson (11 miles) in /ess than car load lots 
SE OD dccettknasntesnd cectsstmacessedscsenstestebenexs 9 


Total charge for 231 miles to Hutchinson dealer....... acoe 45 
Missouri River to Nickerson direct in less than car load lots 
GR ins <0n6 teccnnenasa cds cannkdownsndetneesennnsseceasessut 41 


Difference in favor of Missouri River jobber............-... & > 

There seems nothing unnatural, unreasonable or un- 
just in a somewhat higher charge as the result of two 
separate shipments than for a continuous shipment over 
the same aggregate distance. In other words, the sum 
of the locals—especially where the one local represents 
a comparatively short haul on small shipments—must 
be expected to be higher than a through rate between 
the same initial and the same terminal point. This 
may be affirmed to be the rule, too, all over the coun- 
try, the exceptions where the sum of the locals is no 
greater than the through rate being very rare; and 
there seems no reason why the rule should not hold 
good even where, as in the present instance, comparison 
is between a through shipment in less than car load lets 
on the one hand and a local shipment part in car load 
lots and part in less than car load lots on the other 
hand. But the Kansas Commissioners speak of the 
territory ‘‘ naturally tributary” to the interior jobber 
and seem to think that this belongs to him and sheuld 
be secured to him, and the outside jobber be barred 
out ; they also see, as they think, an opportunity for 
promoting the interests of the Kansas jobber and trade 
centres at the expense of the outside jobber and trade 
centres, and hence they have taken radical and arbi- 
trary action. They have ordered a reduction in the fifth 
class or car load rate from the Missouri River to Huteb- 
inson and Wichita from the previous figure of 36 cents 
to only 29 cents, or no less than 7 cents per 100 Tbs. 
The reduction amounts to nearly 20 per cent, and is 
made for the sole purpose of lowering the cost of the 





tail dealers ia the surrounding territery—the idea is to! 


admit of the interior dealer doing all this, and yet sell 


goods to the interior jobber. Now observe the effect 
of this change on the position of the latter. With the 
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short haul or distributing rate from Hutchinson to 
Nickerson 9 cents, the same as before, the new 29 cent 
rate from the Missouri River makes the total charge to 
the interior jobber only 38 cents, while the cost to the 
Missouri River dealer on a continuous through ship- 
ment would be 41 cents. Here is the calculation 


worked out. 
Per 100 lbs. 
Missouri River to Hutchinson (fifth class rate)................. 29 cents 
Hutchinson to Nickerson (fourth class rate).................... a * 
Total charge to Hutchinson dealer..............-...-.+0-- . 38 
Missouri River rate to Nickerson direct......................++ 41 
Difference in favor of Kansas jobber..................-...- os * 


Thus a wonderful transformation has been effected. 
The Kansas jobber, who before was at a disadvantage 
of 4 cents per 100 lbs. as compared with the Missouri 
River jobber, now has an advantage of 3 cents per 100 
Ibs. To be sure the 7 cents a hundred pounds which 
the Kansas jobber gains the Kansas railroads lose, but 
in the estimation of the Commission that appar- 
ently is a matter of trifling importance. It is worth 
noting, however, as showing the lengths to which the 
Commission have gone, that as the result of the reduc- 
tion the sum of the locals is actually less than the rate 
on a continuous shipment—that is, it is actually cheaper 
to ship to Hutchinson and then reship in broken lots to 
Nickerson than to ship direct to the point in question. It 
is proper to add that to points more remote than Nicker- 
son the same advantage would not exist for the Kansas 
jobber. For instance, on shipments to Great Bend, 49 
miles from Hutchinson, the sum of the locals even after 
the 7 cent reduction will still be somewhat greater than 
the through rate, but in this case as in the other the 
carriers lose the 7 cents per 100 lbs. In discussing the 
various methods for placing the Kansas dealers on an 
equality with those on the Missouri River, the Board 
argued that there were several ways of attaining the 
end. Either the distributing rates for short hauls could 
be lowered, they said, or the rates for long hauls could 
be raised, or the fifth class or commodity rates into the 
territory could be scaled down. Theoretically this is 
correct, actually it is not. The only practical method 
was that of reducing fifth class rates, precisely as the 
Board have done. It is true that rates for the long haul 
might be raised, but whoever heard of a Railroad Com- 
mission ordering an advance in rates? As for lowering 
the short haul rates, an alteration in that particular 
sufficient to effect the purpose sought would in many 
instances have involved the nearly total extinguishment 
of such rates. Take the short haul rate to Nickerson, 
for instance. Had the change of 7 cents per 100 lbs., 
which has been made in the fifth class rate, been made 
in this short haul charge, the latter would have been 
reduced from 9 cents to only 2 cents. 

It is to be hoped that the Kansas Board will see their 
way clear to a modification of their order. The Board 
has on many previous occasions followed a conservative 
course. The mere desire to benefit Kansas jobbers 
should not influence it to persist in a step which will 
involve the carriers in serious loss. If the Kansas in- 
terior points were independent manufacturing or trad- 
ing centres, and the rates in or out of such centres 
Were greater than the rates at other independent 
centres, thus rendering competition impossible, there 
might be some justification for the action. But as the 
Kansas centres are obliged to get their goods from 
the Missouri River centres in any event, the action is 
equivalent to halting the goods on the way to the point 
of consumption for the purpose of allowing the Kansas 
jobber to make a profit on the operation. 





Moreover, even under the advantage granted, the 
field of the interior jobber will be comparatively lim- 
ited. We have seen that at a point 49 miles from Hutch- 
inson his total charge will be somewhat greater than 
the through direct charge, notwithstanding the 7 cents 
reduction in his favor. As to points east from 
Hutchinson, the further east we get the nearer to the 
Missouri River we are. The Board admit this, 
and say that the ‘disparity of relation * * is due 
‘* in a measure to natural causes which cannot be over- 
“come.” But does not this express the situation gen- 
erally of the Kansas centres? Why then seek to give 
an artificial advantage to such centres and put a profit 
into the pockets of the interior jobbers which comes 
wholly out of the pockets of the railroads and does not 
benefit the consumers ? It is not contended that these 
centres had the trade before. On the contrary, it is 
expressly stated that the jobbing cities of the Missouri 
have had a monopoly of it hitherto. The effort is to 
transfer the trade to these centres by special and artifi- 
cial means, a process which the Inter-State law at least 
does not sanction. A question of jurisdiction also 
comes up. Granting that the Kansas Board has au- 
thority in the case where the Missouri River point is 
within the State, the fact is that most of the Missouri 
River points are outside of the State, making the traffic 
inter-State business, over which the Board could exer- 
cise no control whatever. 








RESULTS ON CHIGAGO & NORTHWESTERN. 


The fact that owing to the large crops and the pros- 
perity of the farming industry, railroad operations in 
the Northwest are attended by very good results just 
now, gives unusual interest tothe returns of the Chicago 
& Northwestern, which is one of the principal systems 
in that part of the country and whose management 
ranks among the best anywhere. The company furnishes 
regular monthly reports of gross earnings, but net earn- 
ings are given out only once a year in the annual re- 
port, except when as in this instance we are able to pre- 
sent a special statement. It follows, therefore, that 
while the course of the gross earnings is known, no in- 
formation bearing on the net earnings has been avail- 
able for the period since the close of the company’s last 
fiscal year—that is, since May 31, 1891. We are able 
to-day to bring this information down to December 31, 
the close of the calendar year. 

While the Chicago & Northwestern is of course de- 
riving great advantages from the excellent grain yield 
in the country tributary to its lines, it is hardly so well 
situated as the Milwaukee & St. Paul as regards the 
spring wheat traffic from Minnesota and the Dakotas, 
the sections where the wheat crop was quite phenomenal 
the late season. The St. Paul hasan advantage in that 
its lines run further nerth than do those of the North- 
western and gridiron the favored district more com- 
pletely. At the same time the Northwestern has suf- 
fered from the falling off in the Lake Superior mineral 
ore traffic, an influence to which the St. Paul has not 
been subject. These circumstances will explain why 
the monthly gains in earnings by the Northwestern 
have not been quite so heavy as those of the St. Paul. 
Nevertheless, these gains have been of large pro- 
portions. Thus for October the increase in gross 
receipts was $333,886, for November $248,614, and 
for December $398,501, making for the three months 
together nearly a million dollars. The gain by the St. 
Paul in the same quarter was about a million and three- 
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quarters. It is to be remembered, however, that the | 
Northwest results do not include the earnings of the St. 
Paul & Omaha, and that this read has made large inde- | 
pendent gains, having evidently been favored in a| 
marked degree by the heavy yield of spring wheat. We 
have prepared a brief statement to show the gains on 
the combined roads, and find that treated in this way 
the improvement for the Northwest is hardly less strik- 
ing than for the St. Paul. In October the Northwest 
& Omaha combined gained $548,122; the gain for the 
St. Paul was but little more than that, or $570,885. In 
November the first-mentioned roads gained only $402,- 
$32, while the gain of the St. Paul reached $563,176; but 
in December, when the St. Paul gained the remarkable 
70, the gain of the Northwest and Omaha 
$2,500 of the same amount, being $636,- 

The com- 


sum of 86338,7 
came within 
297. SMlere are the figures in tabular form. 
parison is an interesting one. 


MONTHLY GAINS IN GROSS EARNINGS. 


Northerest St. Pauld@ Omaha Both Roads St. Paul 
(4,273 miles). (1,466 miles). (5,739 miles). (3,721 miles) 
$ Dl > 3 
October...... 323,886 214.236 548,122 570,885 
November.... 248,614 153,718 402,332 563,176 


Decemb: r.... 398,501 237,795 636,297 633,770 








Total....... $81,001 605,759 1,55¢,751 

The exhibit cf net earnings for the Northwest which 
we have obtained does not include the operations of the 
Omaha, that road, as already said, being operated sepa- 
rately. The 
ings shown above, increased the dividend on its pre- 
ferred shares, the last semi-annual payment being 
per cent, as against the previous 2 per cent. 


1,772,831 


Jmaha, as a result of the enlarged earn- 


made 3 
The Northwest gets the benefit of this increase on its 
holdings of Oma! i shares, but as the higher 
dividend was not 
count in the income statement to the end of December. 
Nor does the acquisition of the Milwaukee Lake Shore 
& Western affect the results any. That transaction is 
not entirely settled up yet, and, besides, the intention 
is to keep the accounts of that road separate and dis- 
tinct, the same as in the case of the St. Paul & Omaha. 
The figures of net earnings, therefore, which we fur- 
nish cover the Northwest system proper of 4,273 miles, 


safarr 
ia pre erre 
} “4h 


ad "SEES ee es 
paid tilt January 1592 1t does not 


and as the mileage for the year preceding was 4,258, 
the comparison is for practically the same extent of 
road in both years. 

It appears that though expenses were added to, as 
was natural 
been a gain in net earnings in every recent month, 
amounting to $163,055 in December, to $99,411 in No- 
vember, to $212,531 in October, to $79,466 in Septem- 
ber, &c. In the following weshow the aggregates of 
the gross and net earnings for the first six months, and 
the figures for each month after that to the end of the 
year. 


under the increase in business, there has 


-——Gross Earnings——~ ——Net Earnings.— 


@uICAGO & NORTHWEST. 1891. 1890. 1891. 1890. 
s ~ % 

First six months....... 12,221,748 12,< 01,256 3,371,846 3,494,405 
NI enatchsncitin dedeaaamies 2,569,028 2,466,740 731,116 738,266 
eee ee 2,750,178 2,680,151 1,036,109 917,830 
re 3,188,473 3,036,516 1,452,747 1,373,281 
SN coniie weensisatee 3,282,402 2,948,516 1,511,252 1,298,421 
BPUOTIIINE .cccconcaccoes 2,795,286 2,546,672 1,138,993 1,039,582 
i cvecucesexcues 2,588,676 2,190,175 981,093 818,038 








Total............--29,395,791 28,170,026 10,273,156 9,699,823 

The change between the first half and the second 
half of the year is here strikingly brought out. Atthe 
end of the first six months both gross and net earnings 
stood slightly below those for the corresponding six 
months of 1890. At the end of the year—that is, for 
the full twelve months—we find an increase in the gross 
earnings of $1,225,765 and an increase in the net earn- 





ings of $573,333, total gross earnings for 1891 being 
$29,395,791, against $28,170,026 for 1890, and 
$26,185,281 for 1889, and total net earnings $10,. 
273,156, against $9,699,823 for 1890 and $9,877,571 for 
1889. On the basis of these net earnings what was the 
amount left for the stock after deducting the charges 
for interest, sinking funds, &c ? We have already said 
that the company’s fiscal year ends May 31, but it ig 
always interesting to have the results for a full period 
of twelve months especially where that period as in the 
present case covers the calendar year. As compared 
with 1890 the 1891 charge for interest was heavier on 
account of the issue of new bonds, and there was also 
an addition of $210,000 to the sinking fund charges, 
so that notwithstanding the increase of $573,333 in net 
earnings the balance for the stock in 1891 does not 
differ much from the balance for either of the two pre- 
ceding years, being $4,134,133 against $4,062,526 and 
$4,150,074 respectively in 1890 and 1889. After allow- 
ing for the usual dividends, a surplus of $688,329 re. 
mains for 1891, against $616,897 for 1890 and $685,570 
for 1889. cre isa comparison for the last four years. 





Twelve months ending Dec. 31.-——_ 























CHICAGO & NORTHWEST. 1891. 1890. 1839. 1888, 
Miles road end of year. 4,273 4,258 4,250 4,250 
Gross earnings....... 29,395,791 28,170,026 26,185,281 25,832,975 
po reer ere 19,122,635 18,470,203 16,367,710 17,152,521 
Net earnings...... 10,273,156 9,699,823 9,877,571 8,630,454 
Charges— 
Interest (less credits). 5,728,598 5,435,996 5,514,927 5,275,258 
Sinking funds........ 410,425 291,301 202,570 58,000 
Se 6,139,023 5,747,497 5,333,275 
Balance for stock.... 4,134,133 2 4,130,074 3,347,196 
UORREINGS iccansansae 3,445,80£ 3,445,629 3,444,504 3,430,079 
| ae 638,329 616,897 685,570 def 82,883 


It should be understood that the above does not in- 
clude the operations of the trans-Mis:ouri lines, nor 
does it include the income from land sales. The result, 
then, is that from the operations of its railroad system 
the Northwest was able to pay in 1591 all its charges, 
contribute $410,425 to sinking funds, pay the customary 
dividend of 6 per cent on its common shares and 7 per 
cent on the preferred shares, and yet have left overa 
balance orsurplus of nearly $700,000. 

As the fiscal year of the company ends May 31, the 
first five months have been covered in the last annual 
report, where a surplus was shown of $234,759 for the 
year. It will be desirable to sce what the changes have 
been for the seven months of the new or current fiscal 
year. The earnings for the six months from July 1 to 
December 31 are shown in the table first above, so we 
only need the June figures to make up the seven 
months, as follows— 


Increase in gross earnings for June................eececceeees $159,801 
Increase July 1 to December 31.............ccccecccoccececces 1,305,273 
Total increase in gross for 7 mouths..................-.--$1,465,074 
Increase in net earnings for June ... ........2.00--eeceeccess - $104,534 
Increase July 1 to December 31..............ccceccccccccceees 685,892 
<a 

Total increase in net for 7 months............-.ecceeeeeeee $790,426 


Stated in brief, gross earnings for the seven months 
of the current fiscal year record a gain of $1,465,074 
and net earnings a gain of $790,426. 








COTTON SUPPLY AND CONSUMPTION IN 
EUROPE 

Mr. Ellison’s “ Annual Review of the Cotton Trade 
for the Year 1891” was issued in Liverpool on Monday 
of the current week, and by cable we have obtained all 
the results of interest it contains. In addition to the 
statistics of supply and consumption for the calendar 
year and the first quarter of the new crop season, the 
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circular gives detailed estimates of imports, consump- 
tion &c. for the remaining nine months—the period 
from January 1 to September 30 1892. 

With regard to the calendar year 1891 the figures 
show that tnere has been only a slight expansion in 
cotton manufacture in Great Britain, but that on the 
Continent the increase has been noticeable. The actual 


results for 1891 in bales of 400 lbs. are as follows : 
SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1891. 

















In 400 Ib. Bales. Ja. Britain. Continent. | Total. 

Fe a A CSSA (ER ony eee ieicdisniehactioesiaeh 
stocks January 11891.... .......-. 204,000 | 79,000 | 483 ny 0 
PakingS.....--- -2ee--ceeeeee -soeeee- 4,136,°00 | 4, Cod, 600 8,749 oC ”) 
BupplY...---2secccrenees oocceeceoree 4,340,000 | 4,*83,000 | °,223 0. 0 
GousMMpPlom.......020 cecccccs-coccece | 4,175,000) | 4,561,000 3,739, 00 
Stocks January tre Pin. patna | ~ 165,000 ' $319,000 12.4, ,009 
Weekly cor ianiption Pare eT 80.283 $7,769 163,057 
It will be observed that the surplus stocks at the 


mills at the close of the year are estimated at only 
1,000 bales (of 400 lbs.) greater than twelve months ago ; 
in the interval, however, the visible supply has in- 
creased over 1,109,000 bales of ordinary weights. The 
foregoing statement presents the results for the year 
1891 only ; to bring oat clearly the relation the figures 











the mills in the Oldham district of Great Britain is 
likewise unfavorable. Our cable states that 93 cor- 
porations in the Oldham district show a combined 
profit of only £10.763, or bat £115 per ip which 
compares with £376,041 by 99 mills in 139), or £1,173 
per mill. ‘The causes to which this condition ‘of things 
must be ascribed were set forth in our Annual Cotton 
Crop Report and nesd not be repertel here; but it is 
well to state in passing thit even the small murgin of 
profit t shown is due entirely to the result of operations 





in the first quarter of the year, the returns for later 
7 ++ tial rly 

periods being as a rale qiite unsatisfactory. The come 
parison of the profit per mill for L391 with earlier years 
is shown in the followi 1 

1391..93 Companties........ Protit, £19,762........Per mill, 2115 
1890.90 “ “ 376,U41........ as 178 
1339.86 “ “ 2,565 
ee ttt * “ 2,052 
mr “ as 975 
1#85..90 "ore Loss, “ 685 
2 *§ am * “ 31 
ee a Profit, “s 2,083 





The exports of yarns aud goods from Groat Britain 
were some 42,000,000 lbs. less in LS91 than in the preced- 
ing year, and in fact smaller than in 1889. The details 




















































































for a number of years bear to each other we have com-| by months and quarcers for 18)1 and 1399 were given 
piled the following, which embraces the seasons from | in the Curonicue of January 23, page 169. 
1885 to 1891 inclusive. Spinners’ takings for the tree mouths of the season 
1S! ae CERN Bit since October 1 are as follows : 
Bales of | Spin'rs Oon- |Spin’rs’; Weekly i r ees 
400 Lbs. | Stock | Takings. | Supply. |\sumption.| Siock | Con- | 
| Jan. 1. Dec. 31. |sumpl'n October 1 to Ja: cary 1. ‘Great Britain, “| Continent. To'al. 
Gt, Britain. | | For 18% i. | | | 
1204, 0°0/4,136, 000) 4,340,000 4,175,000) 165, 000) 80,288 | Takings by spin::: 3...bales) 885,000; 974,00+| 1,860,000 
i193 ,000/}4,152 2,000) 4,315, 0004, 14} 0v0 204, 000} 79,634 | Average weight« Dbales.Ibs! 489 472 480°0 
9 99,000|3,919, 000 4,016,000'3,°25,000 193,000, 73,553 | Takings in poun’-........ | 433,2°4,9-0] 459,723,000! 892,982,000 
290,00013,631, ,000)3,821, 00 |3,822,000 99,000) 73,500 a i ee —ae 
---|190,000/3,817,900/4,007, 0u0!3.717,000 290,00 | 71,481 a a a en 4 
136,000/3,73",000| 3 872,000 3,682,000 190,000, 70,00 Takings by spinners. . .bale 8 ee 1,052,000 ROT AOS 
247,000)3,236,0U0|3,483,000)3,347,900 136,000| 64,565 Average weight of bales.1bs.| 480) 473 4765 
247, |3,236, a Takings in pounds........... 487,795,000 497,217,0.0 985,012,000 
279,000! 4,604,000] 4,883,000) 4,562,000 319,000! 87,769 According to the above, the averaze weizht of the 
| ° 5 
.|179,000'4,481,0: 04,660, 000/4,351,000,279,00 | 84,250] goliveries in E te a nde par bale , 
147,000/4,153,000 4,300,000/4.121.0001179,000! 79,250 deliveries in Europe is 430 pounds per rule to January 
473,900'3,522, 009!3,995,00 |3,¥48 000 147,000! 74,000 | 1 this season, aginst 473-4 pounds during the same 
88,000 4,077,000 4,165,00: /3,692,000 473,000| 71.000 | time a year ago. Our dispat:h also gives tie full move- 
— ,000/3,341,000/3,592,000 3,504, ,000) 88,000] 67,385 for thi il ses Callan a ii i oad 
8,000/3,237,000!3,545,000 13,5 294 ,000} 25 51,000] 62,743 ment for this an ast year In Dales O ) pounds each , 
| 
cpg 483,000/8,740,000/9,223,000 8,739,000 48 1,000/168,05 Oct, 1 to Jun. 1. 1891, || 1490. 
1890... .|372,000 8,633,000) '9, 005.000 |8,522,000 483,000,163, $84 Bales of 400 Lbs. each.| | iy 
Great | Gonti- | Great | Uonti- 
1889... -.. 246,000 8,072,000 5,318,000 /7,946,000 372,000 152,83 0008 omitied. | rel | O2Mie | Total. | pritnin| mont | 2am 
1888... -0-|763, 000 7,153,000 |7,916,000|7,670,000 216,000 147,500 coapeecnael atpsemnsesiosinconenaten| enmn-—anerh.ncane involve 
Bi casccoucce! |278,00,7,894, 000) 8,172, 000)7 ,409,000 763,000/142,481 | Spinuers’ stock Oct.1.| 148, 326, | 474, || 76 16° 243, 
1886.... . |387,000!7,077, 060) 7,464,000'7,186,000 278, 000, 138,185 | Cakings to Dec. 1..... 1,083. | 1,1! 50, | 2,033 | 1,220, 1 1,243, 2,463, 
UAB... .--1555,00016.473.000 (7,078 0.0 6,641.000 387,000'127.108 | gappiy........ seeseee: 1,231, | 1,476, | 2,707, || 1,296. | 1,410 |2,706, 
The above demonstrates how much more rapid | ousumpt'n1s tLe 2,223 |, 1,092, | 1,131. 2,22: 
hasbeen the growth in cotton manufacture on the | 8piners’ stock Jan.1) 165. | 319. | 484 | __204,} 279 ) |_483, 
Continent the past seven years than in Great Britain. o-, nor a | 
is ommilt. 5 
' »~Q97BITY r » f ‘ : aye 
In 1835 the former coasumed 3,294,000 bales of 400 In October..........| 82,0 | 89,0 | 171,0| 84.0 | 87.0 |171,0 
lbs. each, or an average of 62,743 bales per week, while | November.......) 82,0 | 89,0 | 171,0 | 84,0 | 87,0 | 171,0 
In December ....... 82,0 89,0 171,0 |} 81,0 | 87,0 ‘171,0 


in Great Britain the consumption was 3,347,000 bales, 
or 64,365 bales per week. Since then consumption has 
in both cases advanced steadily from year to year, but 
in greater ratio on the Continent than in Great Britain 
utilin 1891 Continental consumption had risen to 
4,564,000 bales of 400 Ibs. each, or 87,769 bales per 
Week, against 4,175,000 bales, or 80,238 bales per week, 
Great Britain. In other words the Continent man- 
Wactured 1,622 bales less per week in 1885 but 7,481 
bales more in 1891. 

From the point of view of the manufacturer the 
Year his not bean a satisfactory one. The results of 
erations in [*.1! River as published in the CHRONICLE 
fom tims | a? daring the year furnish evidence of 
this fact so far as the United States is concerned. Re-| 
boris from the various centres of manufacture on the 


Continent are of like tenor, and the exhibit made by! 








The foregoing shows that the weckly consumption is 
now 171,000 bales, of 400 pounds each, against 171,000 
bales of like weights at the corresponding time last 
year. ‘The total spinners’ stocks in Great Britain and 
on the Continent have increased 165,000 bales during 
the month and are now 1,000 bales in excess of the 
same date last season. 

The cable also brings us the details of Mr. 
estimate of imports for the full season 1591-92. 


Ellison’s 
The 


‘yesults so far as American cotton is concerned are based 


on a yield of 8,250,000 bales. He allows fur :he United 
| Sates and Canada 2,850,000 bales, leaving available for 
|shipment to Europe 5, £00,090 bales. Tao aggregate 
imports from all other countries are pliced at 1,799,000 
bales, which ig a considerable decrease from the amount 
received in the previous season. This. 1,790,000 bales 
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is made up of 900,000 bales from Eust India, 271,000 

bales from Brazil, West Indies &c., 590,000 bales from 

Egypt and 29,000 bales from Smyrna &c. Reduced 

to pounds the foregoing estimates are as follows : 
IMPORTS INTO EUROPE 1891-92. 


Bales. Lba. Pounds 

MIGTROOR, 20.ccccccescs nt etiam 5,400,000 477 2,575,800,000 
BOS HOGI. cas -cacceesconesces+cost 900,000 393 358,200,000 
Exzyptian ....... snbenebiadinheege anes 590,000 702 414.1~0,000 
BER EMM, BO. .ccccce . cosecescee ose 29,000 3-0 1l, 020, 000 
Brazil, West Indies, &c........ ... 271,000 215 57,723,000 

WOR. case oc -cosceascucescesesas 7,196,000 475'2 3,416.923,000 
Babes GF GOD TRG. occctitinccccsccsccccossscensssssessececesesessess 8,512,000 


As stated above these imports are for the full season 
1891-92. Three months of the season having passed 
the actual figures for that time are obtainable, and by 
deducting them from the above we can arrive at the 
probable supply of cotton for the remainder of the 
season. Mr. Ellison has done this and farnishes the 
subjoined statement for the nine months, January 1 to 
October 1, comparison being made with the actual re- 
sults for 1891. 


























Imperts.-—_—_-—_- - -—_—~ 

Estim ted Aciual To be received Actual 

year Oct. 1 to Jan. 1 to Jan. 1 to 
1891-92. Dee.31,’91. Oct, 1,'92. Oct. 1,’91. 
BMOTIOOR «202. c00cc00 5,400,000 2,392,000 3,003,000 3,465,000 
East Indian...... 900,009 96,000 804.000 1,175.000 
Egyptian. ........ -. 590,000 228,000 362,009 324,000 
Smyrna. = enveee £9,000 9,000 20,600 20 Ovo 
Braz 1, W. KG ..... 271,000 53,0.0 213,000 251,000 
Total. ..........«. 4,190,000 2,783,000 4,407,000 5,235,000 
Be RebeSe8 GOO he... .cc0--osdecccocccsces 5,101,000 6,012.000 
Stock in Europe mprs, bales 400 lbs...... 2'272'000 1,604,000 
Stock at wills, bales 400 Ib + ook anaes ‘484, vv0 433,000 
Total in bales 400 lhs..... 7,857,000 8,098,090 
Consumption, 39 weeks (171, 000 per we ek). 6,669 000 6,5 25,000 
Stock at ports and mills Sept. 30 1892..... 1,188,000 1,553,000 
O@ whieh a6 the msllle. ...ccccccccccccccccccce 300,00 474,000 
Leaving at the pus bales of 400 lbs....... 288,000 1,079,000 
850,000 1,024,000 


In actual bales.... 

As wiil be seen above, these estimates make the com- 
bined stocks at ports and mills on September 30 next 
1,188,000 bales, of 400 lbs. each, a total 365,000 bales 
less than at the same date in 1891, but heavier than in 


former years. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO FEBRUARY 1. 


The less rapid movement of cotton this year than 
last year in January has served to reduce to an appre- 
ciable extent the difference between the two years in 
the amount brought into sight. In fact, the margin, 
which at the end of December stood at 558,249 bales in 
favor of the current season, has now been narrowed 
down to 344,813 bales. Northern spinners have not 
added to their stocks so largely the past month as in 
1891, and in consequence their aggregate takings for 
the season to date are only 42,319 bales greater than in 
1890-91. 

OVERLAND MOVEMENT TO FEBRUARY l. 

The gross movement overland during January has 
been ovly 188,046 bales, or 52,442 bales less than for 
the like period in 1891, and contrasted with 1890 there 
is an even greater falling off—90,241 bales—the totals 
in these two earlier years having been respectively 
240,488 bales and 278,287 bales. For the season to 
date the excess over last year is 79,852 bales, and com- 
pared with 1889-90 it reaches 135,371 bales. The net 
for the month exhibits a loss of 42,868 bales from a 
year ago, but for the five months there is a gain of 
72,974 bales. Contrasted with 1390 the deerease for 
the month reaches 54,958 bales, and the increase for the 
season 143,330 bales. ‘The details of the whole move- 


ment overland for three years are append. d. 





OVERLAND FROM SEPTEMBER 1 TO FEBRUARY 1. 





1391-92. | 1890-91. 1889-90, 




















Amount shipped— ae 
WOR: EIR. ccccccccces saccccntessssons | 430,249) 416,573) 367,791 
ED. srw atness canswees cons ébetsesas | 259,664) 210,711) 257,285 
WE TRIE .cccnccccccscscsests ceneeces 144.073) 77,23 | 51,060 
We I oi nindes cosonscccencee jen 24,995) 18,934) 15,739 
eee | 129,793 145,259) 91,883 
Via Cincinnati .... ...... veseceneceeeeee| 87,732) 130,924 153,035 
WR CURB asain ciscciccsacnnassia | 112,342 109,547) 117,677 
Stuipped to mills, not included above.. -| 6,896 6,712 5,913 

Total gross overland ................ '1,195,744 1,115,892 1,060,373 

Deduct — { 
Overland to New York, Boston, &c ---| 227,180 191,829) 214,812 
Between interior towns _.. ... -...... | 44,364 79,916) 49,613 
Galveston, inland and local mills : dice 319 ee 
New Orleans, inland and local mills...; 15,300 8,390) 22,204 
Mobile, inland and local mills..........) 33,285) 28,36~| 24,683 
Savannah, inland aud local mills. ...... 933) 742) 275 
Charieston, inland and local mills. ... 4,972 4,952) 12,150 
N. Carol’a ports, inland and local mills. | 513) 802} 794 
Virginia ports, inland and local mills.. | 7,518) 12,422! 17,218 

Total to be deducted................ 334,389) 327,51 i 342,348 
Leaving total net overland*........|_ 861,355) _788,3=1) 718,025 
* This total inclartes ship nents to Canada by rail, wen since 


September 1 in 1891-92 amounted to 33,953 bales, in 1890-91 were 
37,678 bales and in 1489-90 were 34,493 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS, 

In common with the overland movement the net 
receipts at the ports have been of less volume daring 
January than in the same month of the two preceding 
years. The receipts have been 665,162 bales, which 
compares with 859,979 bales in 1891 and 700,909 bales 
in 1890. The falling off has been mainly in the Atlan- 
tic States, but Galveston is the only port exhibiting 
heavier receipts in January this year than last year. 
Foreign exports for the month have been 660,608 bales 
against 744,945 bales last year and 595,281 bales in 
1890, and the aggregate for the season to date is 
3,765,864 bales, or 282 bales less than in 1890-91. Port 
stocks have suffered a reduction of 71,774 bales during 
January, but are 363,258 bales greater than the same 
date last year. 





















































Movement from Receipts! Receipts EXPORTS SINCE SEPT. 1 1891, TO— 
Sept. 11891 to| since | since Stocks 
Feb. 1 1892. Sept. 1} Sept.1 Great France. | Contt- Total. Feb. 1 
1841. 1840. | Britain® | ment. 1893, 
Galveston....... 044,353! 839,69) 553,439) 49,520) 64,431| 667.640) 79,078 
Bl Paso, &c...| 27,2¥4)  18,088/  .....} ween. | 27,000] 27,000] ssa 
New Orleans. ../1,821,119, 1,572,174) 607,403) 204,399) 9$51,139/1,25z,01+/ 458,382 
Mobile........... 210,041; 24,043; 34,503) ......) cee eee 34,59 | 95,450 
Plorida ......... el ee eee eee eee) . 
savannah....... 855,200) 879,824) 166,4%3| 25,601; 204,819) 306.0%”) 108,083 
Branswick, &c.| 137,572) 154.361) 80.520) 4.549) ...... *5,A75| 6,047 
Tharleston....... 404,807} 376,143) 142,013! 6,55) 129,626) 273,.0y/ 70,741 
Port Royal,&c. 1,310 625 oh 8 saneask séense ae a 
Wilmington.....| 141,061} 166,133) 65,056) ...... 44.487] 100,443) 12,341 
Washingt’n,&c 1,907 on ere Emer cecere] — seeeee 
Vorfolk .......... 408,336} 500,098} 115,059} 7,90 | 21,563) 144,527) 59,544 
West Point 248.472) 265,442) 78,988) ...... 12,383] 91,371 4,082 
Newp’tNews,&c.| 30,026) 55,785) 13,764 2,54* aces ch as 2,214 
New York...... -| 49,505} 57,880) 251.240) 16,70) 113,699) 381,909) 389,1% 
Boston........... 72.837; 659.418) 145,569) ...... 4,1 1! 149,650) 23,000 
Baltimore........) 55,861) 42,726) 60,22) 5,245) 61,810, 127,077| 16,577 
Philadelphia,&c.| 48,977) 31,805) 11,019) ...... 60'} 11,6 ¥| 13,000 
Total 1801-92 ...'6.466.461) —...... 2,317,278] 412,882) 1,035,703) 3,765,844 1,273,817 
Total 1990-91...) ...... 5,247,985 )2,181,803/ 418,280) 1,215,973 8,766,146 910,050 
potal 1889-90...) ...... 4,962 425}2,083,718' 421,724 1,138,173' 3,503,520) 697,851 





* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which hat 
reached a market through the outports and overland, 
and the Southern consumption since September 1, 
this year and the two previous years, is as follows: 





1891-92 | 1890-91. | 1389 90. 

Poems 
Receipts at the ports to Feb. 1.....bales.|5,466,464|5, 297, 925 4.9 2,495 
Net shipments overland during sametime| 861,355 788.8 ‘81 718,025 


Total receipts ............-.-.0. bales. 6,327,419) 6.085, 36,306 5.6 0.450 
southern consumption since Sepvember 1} 314,000) 29+,00u, 2 711,000 


Total to Feb. 1......-.....0+-+0+ bales. |6,641,519|6,376,306 5,950,450 
The amount of cotton marketed since September 1 is 
1891-92 is thus seen to be 265,513 bales more than it 
1890-91 and 691,369 bales greater than in 1889-90. To 
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determine the portion which has gome into the han 1; of 
Northern spinners during the same period we have pre- 


pared the following: 

Total receipts to February 1 1892 as above 
Stock on hand commencement, of year (Sept. 1, 1891)— 
At Northern ports 142,160 
At Southern ports.... ..... 86,524— 

At Northern interior markets. ........... ocenes ° 


Total supply to February 1 1892 
Of this supply there has been exported 
to foreign ports since Sept. 1 1891.3,765,864 
Less foreign cotton included .......... 7,060-—3,758,804 
Sent to Canada direct from West 38,953 
Burnt North and South....... ncneuaie -usaapuainnaie 1,689 
Stock on hand end of month (Feb. 1 1892)— 
At Northern ports.... ................ 441,702 
At Southern ports ............ ........ 831,615—1,273,317 
At Northern interior markets 8,999 --5,081,762 
1,791,509 
314,000 


bales 1,477,509 
1,435,190 
42,319 


bales. 6,641,819 


228,684 
2,768 — 


231,452 
6,873,271 


Total takings by spinners since Sept. 1 1891.......+06 
Taken by Southern spinners.... ........-2-ce- cee neers scene ~ 


Taken by Northern spinners since Sept. 1 1391 
Taken by Northern spinners sam tims in 13890 91 


Increase in takings by Northern spinners this year. ...bales. 
The above indicates that Northern spinners had up 
to February 1 taken 1,477,509 bales, an increase over 
the corresponding period of 1890-91 of 42,319 bales 
and a gain over the same period of 1889-90 of 73,053 
bales. 
AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two pre- 
vious seasons. An additional fact of interest is the 
total of the crop which was in sight on Feb. 1, com- 
pared with previous years. 





1890-91. 1£85-90. 


Total marketed, as above....bales. 6,376.306 ~ 5,950,450 
Interior stocks in excess of Sept. 1. 513,700 434,400 391,440 


Total in sight hales.| 7,155,519) 6.810.706) 6,251,890 

This indicates that the movement up to February 1 
of the present year is 344,813 bales more than in 1890-91 
and 903,629 bales greater than in 1889-90. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons. 


1891-92. | 
6,641,8°9 











1889-90. 1888 89. 
655,770 | 430.29 
1,623,448 1,502.2~9 
1,633,028 1.512.609 
1,568 921 1,540,316 
770,523 766,566 


5,752,489 


1,182,593 


1890-91. 


860,274 
1,723,759 
1,615,981 
1,645,229 

905,463 


{ 

Months. | 1891-92. | 
September... .....| 826.932 | 
Oat 3 | 

| 
' 
| 





ber... ......| 2,026,205 
| 1)927;850 

1,622,175 

752,027 





6,25:,890 | 
1.061,856 | 


7,313,726 6,935,082 


! 
Total 5 months.| 7,155,519 


6,510,706 
Balance season... ; 


1,844,812 
8,655,518 
WEIGHT OF BALES. 
To furnish a more exact measure of the receipts up to 
Feb. 1 we give below our usual table of weight of bales. 
We give for comparison the figures for the same time 
in the two previous years. 





Total crop 








Same 
peri’d in 
1889 90. 

Average 

Weight. 


525-02 
495°05 
497-00 
486°86 
480 00 
485°44 
488 06 
500°00 
49665 


Same 
Five months ending Feb.1 1892. peri’din 
'1890-91. 


Average Averaye 
Weight. Weight. 


522°70 | 529°11 
495°80 | 499 80 
498-00 | 508 00 
48551 | 496 43 
489-38 | 493°80 
493-49 | 490°33 
495°80 | 497°84 
501.08 | 508-00 


499°39 | 50349 





Number of | 
Bales. 


975,617 
1,821,119 
210,941 
995,568 
406,117 
686,834 
143,058 
1,402,535 


’ 6.641.819 
Tncluding Fiorida 


Weight in 

Pounds. 
509,970,687 
902,910,800 
105,048,618 
483,358,220 
198,745,537 
338,945,711 

70,9 .8,156 
706,961,792 


3,316,869,521 























It will be noticed that the movement up to February | 


1 i i 
shows a decrease in the average weight as compared 


with the same period of last year, the average this 
year being 499-39 Ibs. per bale, against 503°49 lbs. per 





bale for the same time in 1890-91 and 496-65 lbs, in 


1889-90. 
DRY GOODS TRADE IN JANUARY. 


The market during the past month has been characters 
ized by a dull tone, owing to the general absence of a 
spot demand of any consequence, but a considerable 
amount of business has nevertheless been transacted, 
orders by mail and wire proving regular if not exten- 
sive. Brown and bleached cottons were generally 
steady in price, some leading makes of the latter being 
advanced slightly early in the month, making part re- 
covery of the decline in December. Colored cottons 
have ruled firm and bleached and dyed flat-fold cam< 
brics have, in sympathy with print cloths, improved in 
value 1-16c. to 4c. per yard. Indigo-blue prints and 
shirtings have also, from the same cause, been ad- 
vanced 4c. per yard for leading makes. Standard 
prints and ginghams were generally in quiet request at 
first hands. Print cloths have been in a strong posi- 
tion all the month, with more buyers than sellers as a 
rule, and 64 squares were in the last week raised to 
34c. per yard. The jobbing trade ruled inactive on 
the spot, but a large order business has been done in 
wash fabrics with printed cotton goods toward the 
close of the month moving more freely. Collections 
are satisfactory except in some sections of the South, 
where there is now an accumulation of overdue ac- 


counts. 





1892 {| 1891. 
Sheet-| Lan- 





Lan- |S’th'n || Oott’n Print 
easter, 3-yd. || | ings, | caster 

ing- | sheet-|| mid- cloths,|stand-| Ging- 
ams.| ings. | dling. 64x64) ard. | hams 


_.H 


. 
| 
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| 

| 
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|Cott'n| Print Sheet- Bih’n 

low | in ings e 
cloths, stanc 
642764) ard. 
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The above prices are - For cotton, low middiins up!ands at New York, 
for priuting cloths, munufacturers’ net prices: for shestiags, agents’ 
rices, which are subject to ao av-rage discount of 5 per cent, except 
when otherwise stated; Southern sheetings net. 
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JANUARY— 
AND 


OF PRICES IN 
GOVERNMENT BONDS 
FOREIGN EXCHANGE. 
The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of January, 1892. 
RAILROAD AND MISCBLLANEOUS STOCKS, 
Low. High. RAILROADS. 
161 162 | Ches.&0.,Vot.Tr.cert. 
40% 465 Do do Ilstpref. 
5 5%) Do do _ 2d pref. 
Chicago & Alton... 
Do pref . 
Chic. Burl. & Quincy. 
Chic. & East 
Do et. 
Chic. Mil. & 8t. Paul. 
Do pref.. 
Chic. & Northwest... 
Do 


REVIEW 
STOCKS, 


RAILROADS. 
Albany Susqueh'na.. 
Awhison Top. &S.Fe. 


Balt. & Ohio 8. W. pf. 
B ile. & 80. Lil. pref. 
Bost. & N.Y. A. L. pf. 
“Brooklyn Elevated. 
Buff. Roch. & Pittsb. 38% 
Do pref 79 
Bar).C. Rap.& Nor.. 36 
Canadian Pacific 


5 6 
125 130 
101% 102 

31 32 


1.4% 119 
14149 145g 
S419 94% 


| Cedar Fai's & Minn.. 
| Central of 


N. Jersey.. 
Central Pacific 
Char. Col. & Aug.... 


ref.. 

Chic. & Rock teed. 
Chic. 8t. P. Minn. & O. 
Do “*’ **pref.. 
CL. Cin. Chic. & St. L. 





7% «427% 
1114s 117% 
32 


35 
32 32 


44 50%, 
108 4g 114% 
70% 75 
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RAITROADS, Low, High. RaILROADS. Low. Hig’. 
Cl. Cin. Chi.& St.L.pf. 95 $3 Richmond Ter. pref.. 60 73% 
Cleveland « Pitts ... 150 154 Riv G: ram le Western. 38 41 
Col. Hock. Val. & Tol. 2Z9lg 32 Ix pref. 70 Tl, 
Do pf. aebs. pd. 66 71 Rome W ater& Od... 119 Illuly 
Del were & Hudson. 12273 127 . Jos. & Ga Iatd ... 9 lg 
Del, Lavk. & Western 13818 147 St. L. Alt. &T.H... 32% 337% 
Den. & Riv Grande... 17 19% be pref... 132 132 
De pref....... 46 51%/8t.L. &8.F. istpref. Tile Tile 
Des Moines & Ft.D a 71, 8g | St. Louis Southw-..... 9% lil 
Do pref... 19%, 20 DD. pref.. 184 22% 
*Dul ®.6.@ Atl..... oy 7% 1 St. Pat nl & Duluth ... 44% 487%, 
Do pref 1S 1ti7, Do pref. 163 106 
E.Tenn. Va. & Ga. Ry. 73 94 1 St. Pani os re & Man. 1i2lg 1lt'e 
ho Lat pie 46 51% |} South Carobra ...... Sle 4's 
Do pret 14% litle Southern 'Pacitic Co J 3433 4134 
Eliz. Lex. & } ‘ 17 1 fexas & Pucitie...... 12 145, 
Evansy. & Terre fi... Tel Ann A. & No.M. 23% 27% 
Flint & Pere Marg’ie. loledio & Olio Cent... = 45 48 
lo re Ht in) pref... #3 £3 
*Georgia Pac 7 7 *TolL Peoria & We Un 17% Zu 
Great N: vu, | -- 119 124% )|°*To Sy 15 
Grerni Bay W.&5t. 2. 1O% 1245} ” 43 4} 
"Hous & TC. (eae rl 4 Union Pacifie ‘ 4553 50% 
Illinvis Cer Miwccase 207% 210 ! 20 £5 
co evs. lines 92 as ! 22, ile 
Iowa Central...... .. 12% 151g) W 3 
Do pref... 46 Al) 2 
Kanawah & Mich aes 12 1: | Whe 4 
Kings & I ents 1 1 | ‘ 
Lake Erie & West'n. 237, 1 W 
Do pref... ry 
Lake Shore. .......... Ad 147 150 
Long Isla ; | American... ccc. -. JIGHN L174 
Louisiana &M Riv. - 3 Tite : “SNe 4 51 





















u . I " 1 
Manhattan cousol. . ( ts ‘ ' & Tro 35 ‘ 
para il. & OMT. .ee. 15 1% to Mock. C. & I... 15 } 
Mexican Ceatral. ... 19% 2373) How Mir Pat Li%y 
Mexican <i. certs... 5 5 |M Ls 2i'g 2 
Michigan Central.... Minne-ota Tron...... vir #2 
Milw. L.S. & W....... lew © -oe «10% 11% 

_ Do pref. Ontario Silver Min.. 44% 45% 
Minneapolis & §). L.. } Quicksilver Minin<.. 4 

nat ‘ no » 


D>» pica... o 
Tenn. Coal & Iroi.... tulo 
Do pref. v7 9g 
Varrors., 


i 


Missouri Pacitic 






Mobile & Ohio Am. Cottou Oil Co.... 321g 373g 
escese ” pref.. 65%, 70 
Am-rican Dist. Tel.. 5 64 

*.m Sugar Retin Co 7 41, 





un wiek ¢ 
eago Gas © omp" vy. 


[—) 
Cope 

x 

cto 
Serre oe 




















Bilg &5 

<a oi se re 

: te I 63 «65 

De thea & st 254g 40% 
Phila. & Read ¢ ;: 30 32 
P. C. ~ aioe 9 Taseige 112 lis 

Tx p 595 tH4+e 
Pitts. Ft. W. & ¢ 17 , 37 
vi _ hpeci i - 184 189 

Pitts “& W. pet tr. rec.. Bg 4: Sliver fallen certs. Gt 95% 
R nweeew-x Sara... 164 170 | Texas Poe. Land Tr. 15 15 

= hmend Terminal. 13% i745! Western Union Tal 62 Silg 

*Uul eted. 
RANGE OF GOVERNMENT BONDS IN JANUARY. 

44os, 1891 48,1907, 49,1907, 6s, ¢. "98, 6s > 99, 
reg., ¢x'.@2 p.c. reg. coup. req. req 

Opening.... *10u 117 11742 116 11g 

Highest .... “le Olg 1174 1174s 116 114% 

Lowest..... *100 116 116% 116 118% 

Closing..... *100 116 1164 116 lls%= 


The following highest and lowest prices are from actual 
sales at the New York Stock Exc hange: 
RANGE OF STATE BONDS IN JANUARY 


Low. High. | Low. High 
Alabama Class A..... 10219 124g So. Car. Browncons. 97% 97% 
Do .~ - xX 054g 1054 | Tenn. new settl. 6s... 105 106 


Currency fundg.4*. x95¥g 95% 
D.st.of (1.3 658 cou. 113 114% | ; 
Louisiana cous 48... = =85 864| 3a emall. 
N Carolina 191968.. 123 123 Virginia 64 de” erred.. 8144 9% 

Conse l. Th coccames OF 975% | 66 trust receipts.... 8% 9 

Spec’l tax tr. rects. 518 514 68 tr. rec. s'amped. 8% 8% 


The daily posted rates for 60 days and demand sterling 
exchange in January are given below. 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JAN., 1892. 


| _ De- | | De- 
mand. | Jan. mm | mand 














| De- | 
Jan. days. mand. | Jan | aan 
fiver 





| oe H | es Se |4 86- 25....|4 8419-35'4 86 
2.22.4 2-2/4 B5-ig 14. lace | oa 26. rpot4 { gems 
Se . 15... 349-6 27..../4 8419-514 86 4-7 
, 4 52o-3/t as. “ig |/16...|483-4 1485196 28....|4 844-514 8619-7 
sis . 17...| 8. 29.....485 |487 
30....1425 |487 
| en irs ners 






























High.|455 |487 Bioux C.&P.| 1,628,320) 8,142, 2,204,741 183,190 
Low..|4 82g |4.85 Binns Manes }  ssuneioenna 
\Last..ja 85 487 Totals ..../64,423,512| 323,115 92,178,085' 24,180 002 1,108,620 
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DEBT STATEMENT JANUARY 30, 1892. 

The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business January 39, 1892. 













INTEREST-BEARING DEBT. 










Ce hee . IGE ON ei. 
| 
|Int?r't Amount Amount Outstanding. 
Title of Loan. |Puy'te Seateut. oo : . —.. 
| Registered,’ Coupon. | Total, 





4568. F'n’d Loan. 1891 \ ! | | 


Con'inued at 2 p.c.iQ.—M.) $250,000.60 (225,964,500 Fd 
#s, FP’ ted Loan..1907 Q.- JS | 710,507,500 | 489,909,159 75,807,000 
« Certific’s. Q.—J 60,012,950 | —sccecses 

















Aggreca’ eexcl’d’ | 
Bids to Pac. RU 1,936,850.259 ‘'500.273.650 7%,867,0°C) 585,027,680 





DEBT ON WHICiE INTEREST HAS CKASKD SINCE MATURITY, 

















Nee Bi. Jan. 39, 
Farded Loan of 1891, matured S° ptember 2, 1391..%3,0u9,150 090 22,572,200 00 
o i a ) » ture te r in) ! flliie 
ry J. isél,an =) lebt m ved at 
Vatious cate jie Ja ary i, Lsi]...... 1.581,180 26 1,593,850 26 
Averegate of ¢ ton wh if erest fas cerascda 
sine6 wueaturiry Sveeecesaes nohbonue -. -$1,633,310 26 £5,965,900 26 













DEBT BEARING NO INTEREST. 



















Averezate of debt bearing no interest........0. isceacnstetabens $5"4,' ¥2,713 & 
RIISICATES AND NOTES ISSUED ON DZPOSITS OF COIN AND 
LEGAL-TENDER NOTES AND PURCHASES OF SILVER BULLION. 



























In the In | Amount 


Classification of Certificates and Notes. 
Treasr y. Circulation Issued, 


74-6 810 $143 1784 54 gi 81,805,769 
6 216.225 820.174.5007 3-6.254,643 
90.000 14,76 ).00% 16,=50,000 
5,514,641 95,038,319 Bl, 538.6 000 































cates and notes 






































an equal amoul | : 
the ireasury..........- 605,428,412200, 577,143,936 00 J, 28,290,183 06 
awuresate of debt, includin | 

Certificates and WOtes.......-- 1,579,409,706 11'1,533,125.205 6 1. 25,294,500 50 

CASH LIN THE TREASURY. 

FOE—COIM.. . cc cccccccccccccccccece Ccccccccccescoccees 19°, 454, 74 71 
sani ~ pxemanoommenanten ee uins 54—$289,753,508 94 
Silver—i seawasenen ; us. O58, Ilo 00 


14, +04. Ral 45 
57,040,647 O1— 424,083,587 9 
16,253,702 84 
514,68' Uo 
1G “446/510 00 
6,216 376 00 
90,000 00 
6,024,583 v2— 51,920,418 76 


Sub-idiary coin 

bars. oe 
Paver- Lew ral tend ery 
nores of ISU. 
ificates. 
Silver cervificates.. 
Currency certificates.. 

Nati pnal DANK MOTOS. .....cccceesceccccece 
interest and ccupuns paid, 


























































Othe —donds 2 
ing reimbursemen ’ 14,456 02 
Minor coisa and fractio currency..... 15 Baza 7 ia 
Dep sitsin nat'l > nk depyst aries-—gen’ 5,932,762 77 : - 
ae hort OMCOS’ HOIBNOES....cccccccccrccsscceee $,v11,619 26— 20,027,001 © 
Aggregate......0.+++- gancencacegpoenen —- new $778,790,871 74 
DEMAND LIABILITIES. 
Gold Certificates. ....ccccccceccccceceercecees Sonceeed $180,665,709 0) 
LIVED COTLITICALES. 0... ccececceceeeeeereeecccccecenes eye 54, Y7) = 
Currency Certifl ALCS... .. cece e ceneeecceeecevees oe 
Sven> ~ 'y boven ait J ascansandsennieeiahiamentitt 6! 533" 0 0 00—$605,423,412 0 
Vund tor redemp. of uncurrent ual’! bank notes 8.661.778 = 
nding Chevks umd Grafts.........cee-ceeeeee r 
Dissersing ¢ «- 25,045,487 v2 












Disbursing oucers’ balances 
Ave .cy accounts, &c 





6,407,052 gi— 41, 990,000 #0 









Gold reserve....... “ 
Net cush balance....... 1s 368,450 450 54 
78, 799,871 pail 7 

RE, saesctscdasnsnachigeracheansinagesnnensecaees ea einhedild a 
Cash balauce in the Treasury December 31, 15 rs ‘ 194,574,185 0 









Cush balance in the Treasury January 30, lsv2. 





Decrease during the MOnth.... ....-cescccecccceecerers 
BONDS ISSUED IN AID OF PACIFIC RAILROADS. 


















Name | of Inter’ 
Ra -_ na not ‘te: patd by 
of Ratiway. | @ the U. 8., Portation wits; 5 p.c. | v. 8 
Service ates.“ 












































} 
| $ 
Cen. Pacific.| 25,885,120) 129,426'36,654,968,  6,438,4%, 658,253 29,557.87 
Kan. Pacific.| 6,308,000, $1,515 9,343,863) 9.¥70,482) 9... +e 5,378,901 
Uni’n Pacific)27,236,512| 136,182/38,841,472| 13,023,087 433,410) 25,908,908 
Cen. Br. U.P.| 1,600,000) 8,000! 2,265,808 605,020} 6,920 1,863,881 
West. Pacific 1,970,500} 9,853) 2,673,285 9.307 2,063,506 
.) 9,121,888 
608,946,163 
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Plonctary:Commercial English Aews 


—_—_—_—_—__— “ 
[From our own correspondent. J 


LonpoN, Saturday, January 23, 1892. 

The directors of the Bank of England on Thursday reduced 
their rate of discount from 31g per cent, at which it has stood 
for six weeks, to 3 per cent. The change had been expected 
for three or four weeks, and apparently the directors hesi- 
tated only because they feared that the withdrawals of gold 
would become inconveniently large. Now, however, the 
probability of withdrawals has become much less, while the 
Bank has grown stronger. Its reserve exceeds 1434 millions 
sterling, being nearly 40 per cent of its total liabilities, and 
the coin and bullion considerably exceed 23!4 millions ster- 
ling and are likely to increase. Coin is coming back from 
the circulation in large amounts. 

Speculation is very quiet here and trade is inactive; indeed 
there is depression in several important industries, more par- 
ticularly in the cotton trade, in the mineral oil trade and in 
some branches of the iron trade. Therefore the demand for 
banking accommodation for purely trade purposes is small, 
and it appears likely in consequence that the return of coin 
from the circulation, always large in the spring, will be larger 
than usual this year. The outside market, too, is very well 
supplied with funds, while bills are exceedingly scarce. On 
Wednesday the rate of discount in the open market was little 
better than 1°/ per cent, or just half of the Bank of England 
rate. Evidently it was uscless to keep up the latter at 319 per 
cent, It is hoped now that the Bank of England will be able 
to make the 3 per cent rate effective, for in the present quarter 
a much larger proportion of the taxes than in any other 
quarter of the year is got in, with the result that exception- 
ally large sums are transferred from the outside market to 
the Bank of England, 

The silver market continues very quiet. At the beginning 
of the week the price of the metal was 434. per ounce, but on 
Tuesday it fell to 42 9-16d. per ounce. At the moment there 
is but little demand either for India or the Continent; but 
itseems probable that the Indian demand will increase during 
the next few months. The Indian money market for fully a 
year has heen exceptionally quiet, rates being lower than for 
alongtime. Buton Wednesday the Bank of Bombay and the 
Bank of Bengal raised their rates of discount from three per 
cent to four per cent. If rates continue to rise there will, as a 
matter of course, be an increased demand for silver, and that 
may put up the price considerably. 

Business on the Stock Exchange continues very small and 
very dull. Wednesday being the day fixed for the funeral of 
the Duke of Clarence the Stock Exchange was closed, and 
consequently both on Monday and Tuesday operators here were 
unwilling to increase their risks, the disposition being rather 
tosell than to buy. In the American market prices continued 
to decline on Saturday, Monday and Tuesday ; and ,owing to 
the alarming rumors from New York of the probability of 
War with Chilias well as the breaking up of the Western 
Traffic Association, it was feared here that a great break 
might occur. In consequence of the recovery in New York, 
however, on Wedne: day, a better feeling has returned, but as 
yet business has not increased as was expe:ted. If, however, 
New York continues ‘strong there seem to be grounds for anti- 
Cipating a considerable increase in business. The payment of 
interest and dividends during the present month is very large. 
At last investment business has decidedly increased, and the 
probability is that speculative business will grow also. 

At the same time, fears are returning of difficulties in 
Paris, For a Jong time it has been pointed out in this corre- 
spondence that Portugal was insolvent, and that before very 
long she would have either to cease paying interest altogether 
orto make a compromise with her creditors. Her total debt 
nearly approaches 150 millions sterling, involving an annual 
charge of about 414 millions sterling, or rather more than half 
the entire revenue of the kingdom. Her credit being gone, 
the is unable to borrow abroad ; and now that she has disposed 
of the Tobacco Monopoly, she has no assets to sell, unless she 
decides upon getting rid of her Indian and African posses- 
flons. The revelations concerning the Royal Portuguese Rail- 
Way first caused the resignation of the late Finance Minister, 
and then compelled the entire ministry to break up. The new 
Cabinet has announced that its task will be the reorganiza- 
tion of the finances and the veconstitution of the credit of the 


the new Prime Minister it was announced that the public cred- 
itors will have to make sacrifices. A hope, indeed, was 
expressed that the foreign bondholders will not have to 
share in the loss, but very few attach importance to 
that. It is clear that if there is to be a final settlement of the 
debt the foreign bondholders will have to make sacrifices. 
Even the most sanguine do not believe that Portugal can pay 
more than 2 per cent on her debt, or say three millions ster- 
ling annually, As a natural consequence, the price of the 
bonds has fallen nearly to 28, Portuguese securities are chiefly 
held upon the Continent, and very large amounts of them are 
still in the hands of the great bankers of Paris and Berlin, and 
naturally it is apprehended that the difficulties, both in Paris 
and Berlin, will be seriously increased. Matters do not look 
well, either, in Spain; fresh banking failures are continually 
occurring in Italy, and the famine in Russia is growing worse 
and worse. 

During the week three railway dividends have been an- 
nounced, The North-Eastern, one of the greatest of our rail- 
way companies, declares a dividend three-fourths per cent 
lower than twelve months ago. Its traffic is chiefly mineral. 
The two other companies, however, announce increased divi- 
dends, one 1 per cent and the other one-half per cent higher 
than at this time last year. Upon the whdle, the dividends so 
far announced are better than was generally looked for. 

Trade in this country continues very quiet. The fall in 
cotton and the decline in the demand for India and the Far 
Kast generally are seriously affecting Lancashire. The minera 
oil trade in Scotland is also depressed because of the increased 
production of the Standard Oil Company. And there are 
complaints too of some branches of the iron trade. The whea 
trade is somewhat stronger, though there is little change in 
price, owing to the large receipts. 

On Thursday afternoon Mr. Goschen’s currency proposals 
were discussed at a meeting of the London Chamber of 
Commerce, It was unanimously agreed that the metallic 
reserves of the country are insuflicicnt and ought to 
be increased, but a motion approving of thie issue of £1 notes 
was defeated by a large majority, an amendment calling for 
full parliamentary inquiry being carried instead. Here in 
London there is a very strong dislike of £1 notes, and even if 
they were issued they probably would not be taken here. 
But those who are in the best position to judge, think that tuey 
would be taken in the great manufacturing districts of the 
north of England. Wowever, the discussion shows tha 
strong opposition will be offered to the proposais of the Chan- 
cellor of the Exchequer. Ps 


The following return shows the position of the Bank o 
England, the Bank rate of discount, the price of consols, &e., 


compared with the last three years: 





1872. 1891. 18¢0, 1849 
Jan. 20 Jan. 21. Jan, 22 Jan, 23, 
£ 5 t 
MPSUIALION 220 sccccce seccssoce « 25,030,745 27,550,029 23.446,199 
GONE. s: aceccdsarersianse H ‘ 77,208 49471 
CROP GOPOOIEE ccs cacctesscccces $2,085,159 22855453 25,411,540 


14,561 197 
19,045 149 


Government securities.... 
Other securities 
Reserve ......... ‘ 
Qoin and bullion.. 








Prop. assets to liabilit p 3 43 15-16 74 

EID, sc cccsticescseced perct. 3(Jan.21, 3% (Jan. 22) 6 

Consoles 24% per cent.........0.006 95 14-16 U7 5-16 97 4-16 
Clearing-House returius......++ 149,749,009 141,647,000 139,055,000 125,017,000 


The following shows the imports of cereal produce into the 
Onited Kingdom during the first twenty weeks of the season 
compared with previous seasons: 

IMPORTS. 


1891-92. 1890-91, 1889-90, 1888-89. 
) Je ewt. 32,443,590 24,229,622 23,056,661 26,405,676 
on, aa inate 10,904,426 10,655,070 7,954,642 9,909,745 
Oat... ccccccccccce-cee 6.231,523 5,750,456 5,801,446 7,025,573 
3, SSaeeeES - 1,510,657 781,500 “03,743 867.226 
Beans...... pethhngnes - 1,586,995 1,254,873 1,466,537 1,113,777 
Indian curn.........< TOI OS 10,919,264 11,402,985 9,066,463 
Pb iscisncdaxens 6,717,635 5,643,193 6,904,417 6,136,640 


Supplies available for consumption (exclusive of stocks on 


3Jeptember 1): 

1891-92, 1890-91. 1889-90. 1888-89 
(mportsof wheat.owt.22,443,8400 24,229,622 24,056,061 26,105,676 
Imports of flonr...... 6,747,433 5,653,103 6,904,417 6,136,640 
dales of home-grown.13,214,544 16,198,142 21,021,414 14,257,083 


yn a! 15,272 46,110,957 5)9,98%2.492 46,719,349 
1891-92, 1490-91, 1889-90. 188-89. 

Aver. price wheat week.35s. 61, 328. Yd. 30s, 2d. 408, 24, 
Average price, season..368. d. 32s. 2d. 308. Od, 32a. 3d, 
The followiag shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 





Country, In a statement made on Monday in the Cortes by 


This week. Lastweck. .,, 4891 ; 1890. 
Wheat...........qrs. 2,315,000 2,175,000 1,671,000 1,801,000 
Viour, equal to qrs. 412,000 365.000 347,¢ 282,000 
Maize............qra. 397,000 420,000 414,000 412,000 
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= 
English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Feb. 5: 





| { 
London, Sat. Mon, | Tues. Wed. Thurs. | Fri 











M@ilver, per 0z........... d 12 411%16) 41%, | 41%g 4158 11% 
Oonsols,new,2% percts. 9! 957g | 9549 95%1g Y5%1g , 951lig 
do for account...... 95916 95 5g 955g 9533 Dliyg YD 
Fr’ch rentes (in Paris)fr. 95°35 95°45 |95°65 95°72% 95°60 95°55 
Te i SO GE BOOT .ccccecse 121 121 {121 121 121 121 
Canadian Pacific........ 93% | 921g | 92% | 92 911g | 911g. 
Chic. Mil. & St. Paul...., 8258 8233 Sly Slig 8148 R078 
Nlinois Central.......... 112% 111% 111% 111% Lille 1114 
OE COR, coccantccecce 126 126 1254 126 126% 126% 
Louisville & Nashville..; 76% | 76% 7549 | 7648 | 75'e | 75% 
Mexican Central 4s...... 73% 73 72% T2119 72s 72lg 
N. Y. Central & Hudson. 118% !118 117% (11844 117% 117% 
N. Y. Lake Erie &West’n 32 | 315, 3148 31% 3073 314s 
do 2d cons........ 109% 109% 109% 109% 109% 109% 
Norfolk & Western, pref., 5053 ; 50% | 504 51 50% 5lig 
Northern Pacific pref...| 6953 | 6933 | 68% 69 6553 69 
Pennsylvania............ 574 5733 5733 5739 57% 57% 
Philadelphia & Reading.) 2113 | 213% 21% 21 207% | 211g 
Union Pacific............ | 493, | 493, 4734 48% | 47% | 7% 
Wabash pref............ 31% | 31% | 30 | 30% | 3033 | 30% 





Commercial and Miscellaneous Dews 


NATIONAL BANKS.—The following national banks have 
recently been organized: 
4,690—The First Nationa] Bank of Caldwell, Idaho. Capital, $50,000. 

Howard Sebree, President; Walter R. Sebree, Cashier. 
4,691—The Fourth National Bank of Columbus, Georgia. Capital, 
—* T. E. Blanchard, President; Ephreim P. Owsley, 
ashier. 

The Wyoming National Bank of Laramie City, Wyoming (No. 2,110), 
was on the 28th instant changed tothe Wyoming National Bank of 
Laramie. 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (for dry goods) 
Jan. 28 and for the week ending (for general merchandise) 
Jan. 29; also totals since the beginning of the first week in 
January. 





FOREIGN IMPORTS AT NEW YORK. 











For Week. | 1889. 1899. 1891. | 1892 
Dry Goods..... | $3,836,848 $3,493,600 $2,650,860 $3,312,386 
Gen’! mer’dise-| 8,361,224 6,424,963 7,949,790 8,694,291 

, ane $12,198,072 $9,918,563 $10,600,650) $12,006,677 

Bince Jan. 1. 
Dry Goods.....| $12,610,506 $14,360,160 $12,749,579 $12,474,861 


Gen’l mer’dise.| 25,452,288 24,918,235 29,864,777 30,889,264 


Total 4 weeks... $38,062,794 $39,278,395, $42,614,356, $43,364,125 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 2 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
1889. 1890. | 1891. 1892 


For the week..| $6,858,241! $7,164,962 ~ $6,576,830 $8,259,288 
Prev. reported. 19,774,328) 21,359,333 19,500,867) 28,578,203 


Potal 4 weeks..| $26.632.569| $28,524,295 $26,077,697 $36,837,491 




















The following table shows the exports and imports of specie 
at the port of New York for the week ending January 30 and 
since Jan. 1, 1892, and for the corresponding periods in 1891 
and 1890: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































Exports. | Imports. 
Gold, | —-——-—_ --——_ 
Week. | Since Jan.1.| Week. | Since Jan.1 
| canines 
Great Britain........ $19,026) 3, ee $28,245 
Dnércmceh  <saacsaeel vested) sea coed 263,252 
Ti Moccncshusesdl <n deesk  <dtesiaml seceiarsl chinese 
me cendéesetl ij. «e«sceue 16,660 $10,975) 23,334 
BEGEIOO. cccccccccccces] == en sence 3,000; —...-.--. | 3,489 
South America....... 20,000 75,000) 6687} 70,204 
All ethercountries..) 2.2...) ee eee ee seeeee se] 1,400 
Total 1892....... $39,026 $129,372 $17.792| $389,904 
Tota) 1891....... 58,567 523,368) 49,634) 741,272 
Total 1890....... 6,900| 198,482) 107,929) _ 853,739 
| Exports, | Imports. 
Silver. | - | 
| Week. | Since Jan.1.| Week, |Since Jan.1. 
Great Britain........ $340,732 $1,696,732 osesunge 
ANCO...... 51,500 103,700) $19,300 
Germany... ia han adit: sami’ 
West Indies.. 39,355) $4,037 58,484 
| eee a od 7.772 
South America ...... pee ‘| 203386 
All other countries.. 9,045 300 
Total 1892....... $392,232) $1,848,832 $4,037 | $106,242 
Total 1891. ° 611,130) 1,716,293 145,361 281,780 
Total 1890. 720,036) 2,642,659 35,873) 163,300 














Of the above imports for the week in 1892 $15,152 were 
American gold coin. Of the exports during the same time 
$20,00u were American gold coin, 


—— 


—The City of Dallas, Texas, invites proposals for $160,000 
funding 40 year 5 per cent bonds, advertisement in 
column adjoining State and City Department. 








—The semi-annual statement of the Jarvis-Conklin Mortgage 
Trust Co. will be found in thisissue. The net earnings amount- 
ed to $110,635. In addition to these profits the Company re- 
ceived $112,500 from the premium on the sale of new stock 
j issued. The surplus was increased from $100,' 00 to $215,000, 
| A dividend of 5 per cent was declared payable Jan. 15. The 
Company holds as capital, surplus and undivided profits 
$2.6U9,817 in addition to the reserve liability by the share- 
holders of $1,575,000, making a total financial or guarantee- 
ing power of $4,184,817. 

—Attention is called to the card on the first page of this 
issue of the Union Loan & Trust Co., of Sioux City, Iowa. 
The company has a paid up capital of $1,000,000, 








GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of January, 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 
seven months of the fiscal years 1891-92 and 1890-91. 


RECEIPTS (000s omitted). 











1891-92, i| 1890-91. 
] ‘a F < 
Cus- | inter ¥-BE mise’! gorar,|, Cus- | Inter? NB isc! gota 
toms. | Rev’ue| Fund.| S’rces || toms. | Rev’ue Fund.) S'rces 


$ $ | 8 g $s || 8 $ |; 8s; 3) 8 
July....| 15,468) 14,552, 142, 4,138 34,300) | 23,053 11,718 304) 2,328| 88,303 
Aug... ; 15,165) 12,502) 111, 1,107, 28,885)/ 20,316) 12,557 2,700; 1,034) 36,607 
Sept....| 14,121, 11,946 836 1,088 28,001 22,035 12,615, 3,021 2,133) 39,804 
Oct... ..| 13,981) 13,066 112) 1,401 28,560) 24,934, 12,840 994/ 1,448) 40,216 
Nov....| 12,659) 12,480 114, 1,664 26,917, 15,226 11,322, 207 2,129, 28,086 
Dec....| 14,320) 12,511 287) 1,956 29,683 17,774 13,971; 264) 2,721) 34,730 


Jan.....| 17,459) 11,440 159 1,484 30,542 | 23,808 11,254) 246) 1,658) 37,056 


7 mos...|108,182| 88,497 1,761 12.848 206,288, 148,198 86,277, 7,836 13,451 255,702 
DISBURSEMENTS (000s omitted). 




















1891-92. | 1890-91. 





Ordi- Pen-| In- | Total. || Ordi- | Pen- 


nary. | sions. |terest.| Fund. | | nary. | sions. terest — 
PE ss ll Psuteye ——|}| —-—|—_ — ——|---— 
| $ S1:Stei eee) £18} S28 
Jaly....; 21,536 13,663) 2,823) 1,628) 38,720) a16,653) 14,863 7,232 304) 39,052 
Aug... | 13,974) 5,004) 469 1,201) 20,738)’ b14,640) 18,839 876 1,849) 36,204 
Sept....| 15,169} 6,683) 415 1,668’ 23,935)'c17.817' 58 13,41) 2,074, 33,339 


| N.Bk | 
In- | Rea’p.| Total. 














Oct ....| 14,500] 10,077, 5,174 1.x21| $1,872) 420,423) 11,047| 4.315) 2,903] 38,096 
Nov....| 14,013] 11,784] 359] 1,755) 27,011] 15,411) 21,51)| 3,538) 2,110) 42,570 
1,398] 31,800|'e16.552) 2,654 455) 1,935) 21,506 


Dec ....!/ 16,936] 13,148) $26 
Jap.....| 16,980| 10,5%2) 6,673) 1,498) 35.663) /17,583| 1,080) 2,851! ¥,462) 23,981 
7 mos.../113,108) 71,8721 16,289 10,429 211,648! 119,0%4| 70,087)32,675 12.037 234,778 

In 1891 disbursements for premiums included: a $2,054,374; b $1,720,850 
¢ $4,524,491; 4 $143,215; ¢ $1,910,004; f 4¥,581; the total being $10,401,220. 

CoInaGE By UNITED States Mints.—The following state, 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of January, 1892. 



























| January. | let Month of 1892. 
Denomination. | - 
| Pieces. Value. | Pieces. | Value. 
| | 
g | g 
Double eagles \ 1,490,000! 74,500, 1,490,000 
iaseen 50, 5,000 50 







Half eagles.. 


5,0 , 
50,000 10,000 50,000 
Three dollars.. | | 






woee cone 





































Total gold ......... 
Standard dollars.... 328,000 
Half dollars ... 560,C00) 
uarter dollars 1,256,000 
ei nsianines ‘ 2,450,000 2,450,000 
ld al 
Total silver........ 4,592,000} 1,165,000 4,592,000) 1,165,000 
Five cents... 1,066,000 53,300 1,066,000) 53,300 
Three cents.. aie  ‘dimuenie Sean cocccess 
One cent....... 3,720,000 37,200 3,720,000 37,200 
; —_—|-_—_—_——_—_— 
Total minor 4,786,000 90,500 4,786,000 90,500 
ectctas Pte 
Tota) coinage.... 9,467,500! 2,845,500 9,467,5¢0} 2,845,590 








Bonps HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
ahows the amount of each class of bonds held against nati 
bank circulation and to secure public moneys in national bank 
depositaries on February 1. We gave the statement for 























January 1 in CHRONICLE of January 9, page 68, and  — 
ring to that the changes made during the month can be seen 
U. 8. Bonds Held Feb. 1, 1892, to Seeure— 
Description of Bonds. Publie L ; Bank pr 
in Banks. Circulation. 
Omrrency 68..........-.-- $1,131,000 | $11,047,000 | $12,173,000 
OPS PER OUD ccccnccccccs] cccacccecase 62,500 62,500 
4 ver cents........ acest 15,037,500 | 125,532,950 | 140,570,450 
2 per cents.............-. 1,958,000 21,785,' 00 23,743,600 
Potal  ......--0---2.| #18,126,500 | #158,428,050 | $176,554,550 
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The movement of breadstuffs to market is indicated in che 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Jan. 30, 18:2 
and since August 1, for each of the last three years: 








| 


























Receipts at—| Flour | Wheat Uovn. | Uate | Barle: Ry. 
_ Bbis.194Ih | Btash.60 0b Brsh.54!> | Bush.s2 1) | Bushas! (Bu. 5 
Onicago..... 100 331) 348,341 953,304) 1,342,538 409,077 81,939 
Milwaukee. 64,167) 151.350 $1,320} $1,000 214,700 18,805 
Duluth...... | i saa A 
Minneapolis. see} 1,111,410; ae cy REse: 
Toledo....... 1,450) 32,609) 187,600} 6,700, 600 6,390 
Detroit.. . 2,014) 34,272 14,855 25,63, 22,388, ve 
Cleveland.. 6,436 24,500) 13,300 27,800 ae 
St. Louis. 24,181 276,233) 1,770,065 324,175 129,800 9,800 
Peoria... 4,350, 19,5900 501,0 » S41, 57,000 5,500 

Tot.wk.'e2| 202,029 2,234,434, 3,471,444) 2,158,y06|__832,075| 122,984 
game wk.’v1. 204,707| 1,881,274 1.728.285] 1,520,877] 651,560 95,973 
Same wk.’90 206,027) 1,136,852) 3,646,807] 1,707,065 585,919 93,340 
Since Aw. |. | 

1891-92.....|  6,518,581/151,873,505] 63,332,687! 59,560,249] 21,780 219|12,516,018 

1990-91.....] 5,956.393| 71,304,643] 48,867,073] 52,051,065] 23,330,203] 2,764,025 

1989-90.... | 6,476,150] 84,747,550| £4,3586,766) 47,006,772] 17,525,239| 4.069.836 

The rece oes of tlour and grain at the seaboard ports for the 
week ended Jan. 30, 1892, follow: 

Flour, Wheat, Oorn, Oats, Barley, fy. 
At— bbis. bush. bush. bush. bush. busn 
Bow Zerk.....138, 183 413,250 708,350 449, 975 156,009 88,3: 50 
gaa 64,808 178,927 111,267 103,017 10,447 710 
Lageee Sanaa 36, 951 545 47,917 4,000 1,145 

Puladelphia.. 69,056 24,555 1,092,910 90,117 ecces covcce 
Baltimore.... 45,034 102,106 1, 268, 801 14,000. ...... 1,757 
Richmond .. 4,525 5,308 9,042 20,875 eooae 250 
New Orleans... 16,878 157,068 192,406 60,054 ooeen 9,600 





Total week. 331,054 918,165 3,333,321 
Oor. week '91.270,944 276.153 646,687 503,899 182.661 9,726 

Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 


736,958 170,447 101,812 











1892, 1891. 1890. 1889 

Week Week Week Week 

Jan. 30. Jan. 31. Feb. 1. Feb. Z 
Flour ........-. bbls. 361,059 379,445 371,539 230,362 
Wheat.........bush. 792,947 713,936 314,283 486,792 
eee S aro 411 901,647 3,011,861 777,503 
Oats......0. soce-ee- 1,568,854 1,161,808 1,229,070 653,313 
TIE oncccccsensces ‘447, 889 327,463 384,094 255,152 
ae 79,582 87,554 73,044 48,639 
Total .........-.. 5,695,683 3,195,408 5,042,352 2,219,399 


The exports from the severai seaboard ports for the w: ¢: 
ending Jan. 30, 1892, are shown in the annexed statemen 




















from - Wheat. Corn. Flour. | Oats. Rye. Pea. 
Bush, Bush. Boles. Bush. Bush. Rusr 

Bew York 1,034,504} 436,841] 100,660) 164,754 76,411 26,780 
Boston...| 153,994 52,472 33,712 30,263 17,201 52,801 
Portland. 61,092 35 11,940 onecee 10,63 
Norfolk... 118,70 147, 584 cocsee cccees coccce| = cecvce 

Philadel . 62,017 1,352,669 74,396 conece esses 2,500 
Baltim’re 36, 093 1 379. 231 77,648) ccccee 43,072; =... ° 
N.Orl’ns.| 106, 455) 112, 406 8, 124, cocses 27,894 enue 
¥. News.. Zz ;000! 84,000 90,858 socece eerie es 
Biohm’d | ieee) ee ene ened seeeei __soealll sates 
Tot.week.|2,244,857|3,565,203, 385,755} 206,957 164,578. 92,711 
®me time| * ‘ ‘ | 

1891...| 363,406] 234,495) 229,778 6,706 csscns! ES 











The visible supply of grain, comprising the stocks in grana: y 
a the principal points of accumulation at lake and seaboa 6 
ports, Jan, 30, 1892: 








Wheat, Oorn, Oats, Rye, Bar ey, 
busr. h. h. bush. 168 

5,458,362 1,514,963 1,183,861 811,497 110,845 

Se akin, eee 19,000 53,390 

ee 18,500 9,600 14,800 5,690 

2,690,620 45,958 12,767 126,601 570.770 

I casita einai 

9,230,448 1,322,197 791,056 560,088 92,339 

301,028 63.511 pS tae =. ee 

399.359 10,233 14,933 102, 289 240,775 

7,396,059 — ..ccccee keachede’ “apbbelee 26,130 

| eee A oa cakaalen: ocmeatane 
1,555,550 462,300 130,986 95,064 ah 

834,550 6,361 22,624 60,420 38,163 

25,000 -.- --. 90,000 

3,046,354 917,104 202,959 10,421 43,945 

commas eS ee 2,000 17,000 106,000 

Boston... a.  } aa 331 59.293 7,67 7,093 

Oronto..... eoose =: 114, 614 14,630 ....... 101,352 

Montreal....33--. 6 457,354 =... 126,853 39,691 42,065 
Philadelphia «see. 382,621 633,962 363,964 andi 

Nak secdeune 22.836 614,483 252,836 13,812 7,509 
Indiana = 33,220 21,70u 175,203 17,374 .... 

Kansas (i Cty... 766,509 73,920 . 38,319 29,492 .....-. 

Maneapeiar-- o.Sheees 34127001 Sieg 00.095 | 
eccce A+) 6 coccece ’ 

Oncanal&river. °...... cn gee =O cones 





zoe. Jan. 30.'92. 43,122,254 7,336,546 3.572.319 2,061,126 1,550,551 
= 2392 43,717,229 7,249,013 3,617,682 2,033,262 1,861,362 
anon 23, 799, 247 2612, 243 3,524,366 401, 312 3, 141,963 
1,’90. 31,43 4, 193 11 918, 447 3, 156,474 L, 513, 403 1,8¥5,2LL 
2; 89. 34,874,338 13/323, 294 8, 064,846 1,698, 091 2,384,150 


Cincinnati—Last week’s st2eks; this week’s not received. 
~The forty-seventh annual statement of the Mutual Benefit 


e ance Company of Newark, N. J., has been issued. 
receipts for the year were $8,940,619; payments to policy- 











holders, $5,813,307. The total assets January 1 were 348,576, 
383. Surplus, $3,545,792. There were 10,612 — issued 
in 1891, and the total of policies in force January 1, 1892, wi 
69,350. 


—The Chesapeake & Ohio Railway Company gives notice 
that, having purchased from C. P. Huntington all his securi- 
ties of the Elizabethtown Lexington & Big Sandy Railway 
Company, and h: aving agreed to offer the same terms to other 
holders of like securities, announces that on and after this date 
it is prepared to receive such securities for exchange, on the 
terms of their circular printed elsewhere, at the office of 
Drexel, Morgan & Co., who will issue temporary negotiable 
receipts therefor, provided the securities are deposited on or 
before February 20th next. 








N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 





a GAS COMPANIES. 














| Bid. | Ask.' GAS COMPANIES. , Bid. | Ask 

Brooklyn Gas-Light....... 1120 (123 ||People’s (Brooklyn).......!| 84 | 87 
ag — BAGS cc cvcnsleconesiascgss || OTR cccese. coccens 125 (130 

SM, BO. cence covese cose senses | 2 Bonds, 68.......... -|106 \109 
Oonnotidated WR cscancns 113 |113% |Metro olitan(Brooklyn).. 108 106 
Jersey City & Hoboken..|175 | neouial Municipal—Bonds, 7 10% 
a. latest 107 (111 | Fulton Municipal ......... 33 
Mutual (N. Y.) ............ BBE leecces]t GIy GB. cccocse on 

aaa 100 {102 ||Equitable................ 

= (Brooklyn) besocées 134 |..... e OMG, GB .0ccee cacccosece 











Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 


By Messrs. R. V. Harnett & Ons 


Shares. Shares. 
192 Indian Spring Land Co., | 100 Minneapolis & St. Louis 
#50 each........ $1-$2 per sh. | TF. Cig BOER. «.ccccseces 
40 Phenix Ins. Co........... 14512! 50 German American Bank.124 
100 Nat. Broadway Bank....271 10 East Tenn. Land Co...... 45 
50 Bank of New York ...... 2369 | 30 Southern Nat. Bank...... 100 
70 a Alliance Life Bonde. 
ey . See “? aoe $2,000 Chie. Kan 


& T 
25 Bowery Bank............ Ry. Co. 1st 6s, 1907 lasses O81 lot 


200 Ohio Cent. RR. (old st’k). $53 lot 
By Messrs. Adrian H. Muller & Son : 


Shares. 


| Shares. 
Bly 32 United New Jersey RR. 


75 Little R. & Mem. RR. Co. 

208 Cin. & Muskingum Val. & Canal Co. ......-..0 225 
R’y Co., $50 each....$10 lot | 500 Rushforth Feed Water 

200 The'N. J. Steamb. Co. aon Heater Co.........ccee 20 

66 Peoples’ Fire Ins. Co.. 0's | Bonds. 

250 N. Y. Warehouse & Se- $8,000 Little R. & Mem. RR. 
curity Co. (in liquida- Ist 58, 1937, M&S.......cce 77% 
tion, oor ae -$31g persh. | $5,000 Cin. & Muskingum 

32 Cent. P. N. & E. R. RR 119% | Val. R’y 1st 7s,, 1901. Jan. 
10 Lawyers’ Title Ins. Co..15748! 1, 1887, coupons on, J&J... $7 
15 Corn Exchange Bank..2534 | $6,000 Texas Cent. R’y Co. 


16 Title Guar. & Trust Co.i65 (tiust receipt) 6s, 1909 
1500 Aegadia Coal Co.. Lim’d. 10 May, L885, coupons See 25 
_580 St. L. & Miss. Val. Trans- | $8, 000 Kansas City 7s, issued 
portation Co.......... 65 | to Kansas & Neosho _ 
1500 Couper Milling Co...... 15 1897, J&J........ 11'g-14 


960 Cleyv. & Marietta R’y Co. 25 
100 Farragut Fire Ins. Co..100 
10 Thurber-Whyl’d Co. pf..100 
5 Importers’ & Traders’ 

Nat. Bank . 
100 Manhattan Trust Co. ...126 
15 Journeay & Burnham 8% 7 
Re sxkcivsenineseceeas 110% 


$36 5t. L. & Ban Fran. RR. 
BOOUE COTIDas.c cen sc0s. cence 

| $5.000 Stecttian St. & Fulton 
Ferry RR. ist Ms; 1900. 

| eas 121g and int. 

= Mutual Fire me Co. of 

. Y. 6% scrip, 1837-1888... 75 


eiaieenamaameel 











Banking and Financial. 


Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
20 Congress Street, Boston. 
ALBANY N. Y. PROVIDENCE, RB. I. 
Direct Private Wire to Each Office. 


All alasses of Securities Bought and Sold on Commission. 
given to INVESTMENT SHECURITIES. 


LIBERTY NATIONAL BANK, 
Central Building, “oe ae Street. New York. 
CAPITAL, - - $50,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED, 


HENRY C. TINKER President. HENRY GRAVES, Vice-President, 
JAMES CHRISTIE, Cashier. 


DIRECTORS. 


HENRY C. TINKER, E, F. C. YOUNG, Cc. FARE ROTOC 
HENRY GRAVES, WM. RUNKLE, HON. A. HOBAR 
GEO, F. BAKE DUMONT CLARKE, J. A. GARLAND 

J. R. MAXWELL, 


JNO. H. STARILN, 
THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 

No. 191 Broadway. 
Capital, - $1,000,000 | Surplus & Profits, $950,000 
WILLIAM P. 8T. JOHN, President. | FREDEBICK B. SCHENCK, Cashier, 

JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Capital, e bad @ e ad baad $ 1 3000,00@ 
J.B. WOODWARD......... -- President, 

HENRY CHAPIN, Ja..........Cashier | J. FRED'S SWHASY. -- Asst. Cashies 

Aomuate solicited and careful attention to the interests of Depositora 





Special attentiom 
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7 Per When Books Closed, 
Name of Company. Cent. | Payable.| (Days in@tusive.) 
Railroads, 
Chie. & Alton pref. &com. (quar.)| 2 |Mar. 1'—-—— to ——— 
Chicago Burl. & Quincey (quar.).. 1% |Mar. 15 Feb. 21 to Feb. 29 
Chicago & West Michigan........ 2 Feb, 15—— to ——— 
N. Y. Prov. & Boston (quur.)..... } 29 |Feb. 10\Feb. 1 to Feb. 10 
A eee $175 Mar. 1} to 
St. Paul & Duluth pref. .......... 3% Mar. IljFeb. 5 to Feb. 29 
Fire tmsurance, 
Be Ga cc nv encsiacnnewnan 5 On dem. to 
sce Inneous, | 
Prov. & Stouington Ss. (quar.)...| 2% |Feb. 10Feb. 1 to Feb. 10 
Southern Cotton Oil......... .... Z_ eer ————- - tos — —— 








WALL STREET, FRIDAY, FEB. 5, 1892-5 P. M. 


The Money Market and Financial Situation.—Notwith- 
standing the easy money market in London, there seems to 
be occasions! realizing on American securities by sales here, 
and this for the best possible reason, namely, because sellers can 
make money by the transaction. Eversince the tide turned in 
August, 181, New York has been, relatively speaking, the 
best market in the world for securities ; and as prices are now 
much higher than a year ago there is an inclination to 
realize Americans whenever the foreigners wish to 
strengthen their stock of money. What they are thinking as 
to our silver situation here we can not exactly tell, but it may 
be assumed that when silver is very low they are better satis 
fied to sell securities and take gold or its equivalent than when 
it is ruling higher. 

Among the so-called industrial stocks may be classed the 
anthracite coal companies in a certain sense, as their pros- 
perity depends much on the sale of coal and its price in the 
market. Eience whatever advantages or disadvantages per- 
tain to industrial companies in times of inflation or of sharp 
changes in business which affect prices of merchandise, attach 
very largely to the anthracite coalers. 

The winter is so far rather favorable for the Western railroads, 
and this is by no means an insignificant point in diminishing 
theirexpenses, New York can wellremember theactual money 
damage inflicted by the famous blizzard of March, 1888, and 
although such storms as that are very rare, the average bliz- 
zards of the West with heavy snow falls are sufficiently dam- 
aging to the railroads and greatly increase their percentage of 
operating expenses 

A renewal of wheat exports on a large scale would probably 
stimulate the financial markets, but the accumulation of grain 
abroad was so large prior to the close of 1891 that there is yet 
no sharp demand for our supplies, though to-day export pur- 
chases were more active than for some time past. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 21g per cent. 
the averuge being 2 p.c. To-day the rates on call were 114 
to2p.c. Commercial paper is quoted at 314@4%¢ per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £21,000, and the percentage of reserve 
to liabilities was 42°01, against 40°33 last week; the discount 
rate remains unchanged at 3 percent. The Bank of France 
shows an increase of 16,775,000 francs in gold and 2,650,000 
in silver. 

The New York Clearing-House banks in their statement of 
Jan. 30 showed an increase in the reserve held of $6,028,400 
and @ surplus over the required reserve of $36,020,900, against 
$83,002,900 the previous week, 





on 








[+ 
1891. } 1890. 


| 
Differen’sfrom 
Jan.31. | Feb. 1. 


Prev. week, 


1892 
Jan, 30. 











& + 
A 67,119.700 60,862,700 
: 00 65,375,800 57,620,900 
53.582,700 Inc .6,380,100 389,688,000 404,272,000 


Capital. 
Suarplus.. 








Loans an: 45 

Circulation .... .. 5,458,300 Dee. 78,400 3,505,000 3.337,700 
Net deposits...... 509,514,000 [e.12,011.600 111,044,700 429,188,600 
EEE cacdansonas 113,192,600 Ine .2,790,200 90,268,900 90,056,200 


50,206,800 Ine 
162,399,400 Ine 
127,378,500 Ine 


3,235,200) 36,435,400 31,509,100 
-6,028,400 126,704,300 121,565,600 
-3,010,400 102,761,175 107,297,150 


14,268,450 


Legal tenders... 
Reserve bheld.... 





Sirplus reserve 36,020,900 Ine 





3,018,000 23,943,125 





Foreign Exchange.—The market for sterling bills has been 
dull all the week, but rates are notably strong. Commercial 
bills are in moderate supply andthe foreign markets appear 
to be more willing sellers than buyers of our securities. 
The high asking prices of some bankers are out of proportion 
to selling rates, Actual rates for exchange are: Bankers’ sixty 
days sterling, 4 84°¢@4 85; demand, 4 86°4@4 87; cables, 
4 87@4 S74. 

Posted rates of leading bankers are as follows: 





° February 5. | Sixty Days. | Demand, 


4851924 86 |4 87lga4 88 





P ime bankers’ sterling bills on London. .| 








P ime commercial ......... i diiha onneunii ~- 4 8340484 | ...... ee 
Documentary commercial.. o--/4 8344 @4 B3¥9)_ si... 
Paris bankers (francs)............ ---|9 20 @5 19935171005 167% 
Amsterdam (guilders) bankers............ 401142404 40%4@ 40°16 
Frankfort or Bremen (reichmarks)b’nkers| 95 @Y51g 9533@ 95lg 





The following wera the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
par; selling 1g premium; New Orleans, commercial, 50c. pre- 





| 








mium; bank, $1 50 per $1,000 premium; Charleston, buying par, 


selling 14 premium; St. Louis, 75c. per $1,000 premium; 
Chicago, par. 


United States Bonds.—Quotations are as follows: 





{ 

















Setereet Jan. | Feb. | Feb. Feb. Feb. | Feb. 

Periods| 30. | 1. 2. 3. | 4 5. 
ae reg. 'Q.-Mch.|*100 ,*100 |*100 '*100 '*100 |*100 
pees reg.|Q.-Jan./*116 |*116 | 116% *11619 *116%0/* 11619 
48,1907... --coup./Q—Jan.. *116 |*116 | 116% 116% *116% 41161 
6s, cur’ey,’95....reg.\J. & J..7109 |*109 |*109 |*109 (7109 |*109 
6s, cur’cy,'9G6....reg.\J. & J.\*111 j*L11 j*211 j*1dl (#111 = |*1121 
6s, cur’ey,’97....reg.|\J. & J.\*113 |*113 (*113 |[*113 |*113 |*113 
6s, cur’ey,’98....reg.J. & J./*115%9*115' 116 |*116 (116 |*116 


6s, cur’ey,’99....reg.\J. & J.)*318 .*118 (*11819'*118%°118 |*118)g 
WThisis the price bid attus morning betcd; NO wae Was ua 
Government Purehases of Siilver.—The following shows 
the amount of silver purchased by the Government in Feb. 














{ 

Ounces Ounces | Price paid 
offered. | purchased, | 
; | 











400,009 20:9090 @ $0°9115 


NS Duicccascanoccaccacn 1,234,000 
“ Mediwtamcadactinosios 639,600 439,000 30°0080 @ $0°9110 
2 _ SRE |} 90,000 360,000 0°9110 @ $0°9140 
"ECS! PUTCRREOR. .cccicceccs|  ocacceas Eanes a DD sccm ° 
*Total in month to date.. 2,833,000} 1,199,000 $0°9080 @ $0°9140 





*The local purchases of each week are not reported till Monday of 
the following week. 

Coins.—The following are the current quotationsin gold for 
Various Coins: 


Sovereigns.......$4 81 @84 83 Finesilver bars... 91 2 — 

Napoleonus....... 385 @ 390 Fivefiarcs.......-9) 4 — 95 
X X Reichmarks. 472 @ 476 Mexican doliars..— 70%? — 73 
25 Pesetas.... .. 475 @ 485 | ‘Douncommere’]—- — @ — — 
3pan. Deubioons.15 50 @15 70 Peruvian sols..... —70 @ —%3 
Mex. Doubloons.15 50 @15 70 jenglish silver.... 440 @® 490 
Fine gold bars... par @14 prem.|U.S.tradedollars—70 @— — 


State and Railroad Bonds.—State bonds have been more 
active at the Boa:d in moderate lots, and sales include $10,000 
Va. 6s, defa. at 9; 32,500 do tr. rec. at 914; $5,000 La. consol. 
43 at 85 ; $1.000 Ala. class ‘‘ A” at 103: $15,000 Al a. cur. fdg 
43 at 9514 a 9527 ; $2,000 N. Car, 6s, 1919, at 123 ; $3,000 South 
Car. 6s, Brown consols, at 9514 @96 ; $9.000 N. Car. con. 4s at 
98@ 981g ; $23,000 Tenn. settit. 33 at 687g @69 ; $1,000 settlt. 6s 
at 10514. 

Railroad bonds have continued to show a general and well 
distributed business without as much activity in special 
bonds. The Atchison incomes have been most prominent for 
larze dealings and have declined several points, closing at 
6052. The company makes a handsome exhibit of net earn- 
ings for the first haif of its fiscal year—the six months July to 
Dec., 1891—and the weakness in the incomes is not well ac- 
counted for. ‘jhe Richmond Terminal bonds continue strong 
under the prospect of a reorganization plan which, it is pre- 
sumed, will fully protectthem. Union Pacific gold notes 6s 
have sold ex-coupon since Feb. 1 and close at 97, equal to 100 
last week. There has been less speculative business in bonds, 
but the Stock Exchange sales show pretty wide investment 
dealings throughout the general list at prices that are well 
maintained end in nota few cases higher than before. The 
fluctuations in stocks have not much affected mortgage bonds 
and this shows a healthy condition of the current business. 


Railroad and Miscellaneous Stocks.—The stock market 
has been less satisfactory than in previous weeks, and prices 
are in some cases lower. There has no doubt been a consid- 
erable amount of realizing both for home and foreizn account 
by parties who bought stocks lower and can make a good 
protit on them at present figures. Add to this the fact that 
for nearly two months the market has run mostly in the bull 
interest, and that those who are naturally bearish watch for 
every opportunity to attack specialties on the first sign of 
weakness, and these circumstances give a fair diagnosis of the 
present condition of the stock maiket. It may also be fairly 
said that the railrond gross earnings each week are not show- 
ing as strongly by comparison with the previous year as they 
did in the fall, though we have yet bad no report of net earn- 
ings for January to prove how the new year will show up. 

Atchison stock and income bonds have sold quite heavily at 
declining prices without any apparent cause. The stock, after 
touching 37°, to-day, recovered to 385g at theclose. Burlington 
& Quincy, St. Paul and Rock Island have also been weak as 
compared with theirlate range, and have shared in the general 
reaction in Western stocks. Distilling & Cattle Feeding, 
commonly known as Whisky Trust, has been the most active 
and weakest of the specialties, selling about ten points lower 
than a week ago, with the usual losses to outsiders in case of 
an “industrial” stock of this kind where its real status and 
prospects are only known to the managers; the reported policy 
of acquiring other competing properties is one cause for the 
decline. Louisville & Nashville is among the stocks sold for 
foreign account, but declined 2 points only for the week. 
The anthracite coal stocks have been exceptionally strong on 
good buying and on a reported agreement about the matter 0 
Coxe Bros.’ tonnage which prevents a break of harmony on 
that score. They were the leaders to-day at buoyant prices, 
with various rumors of a lease or control of one company by 
another, which were not confirmed. The Edison General 
Electric Company has advanced sharply on the plan of con- 
solidation with Thomson-Houston. : 

Sugar and Lead have been quiet and inactive and silver 
bullion certificates very dull at 9134. 
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NEW YORK STOCK EXCHANGE—AOCTIVE STOCKS for week ending FEB. 5, and since JAN, 1, 1892, 














































































































































































































: HIGHEST AND LOWEST PRICES = | Range of sales in 1892. 
P “17 7 - of the | —— “ i 
STOCKS, Saturday, | Mon lay, | Tuesday, Wedne -sday, | a | Friday, Week, | aso 
Jan. 50. | Feb. | Feb 2. | Feb. 3. eb. | Feb. 5. |Shares. Lowest. | Highest. 
Active EE. Stocks, | | | | 
Atehisou Toe, & Santa Fe.... 1073 4153 391g 40% 39% 40% 891g 4014} 39 397 3753 3953/220,177| 3753 Feb... 5 465,Jan. 4 
Atlantic & Pacific............ } *4% 3 | 5 5 | 453 4% “49 | “453° 5 4149 Ak 610| 4% Feb. 5 5% Jan. 2 
Canadian Pacitic...........--. *GO'4 91 | 90 $9 | 90 90 ga 9014} 88% 89 | 8Y 89 2.428! 88% Jan. 27) 94145 Jan. 12 
. Canada es re ; GOva 61 60g 61 | 60g 60! COln Gils!) (6 iO 3 4,045) 585. Jan. 19 62 Jan. 4 
Central of New Jer | 1134421544 116 1164 71154136 15 116 | 11 4 16,126)11119 Jan. 191203 Feb. 5 
2 Central Pacit --s-| S4 Silo, “32144 33 | *3i BiM Sl¥g Buz 3 .| 325 Jan. 20 lun. 4 
2 Chesz2 pe sake & oO. VOU Us eert.] 20) 26 | 25% 2648 251g 255, O5%g Boy! 2: 2: | 24 y Feb. 5 in. 14 
Jo is ; Gl 7, 62 2 G1llg G14) Gllg G1] ; 59 Jan. 9 Glo Jan. 16 
Do } 4344 3h, ‘ ; 4344 45 L3 427% ¢ é ‘ 381g Jan. 9) 43%Jan. 30 
Chicago & A! | *i40 112 | 139 139° *139 142 51139 Feb 4/142 Jan. 8 
Chicage Burii ; 107% 109%] 106% 1081g] 10633 LO755) 56,631) 10614 Jan, 19 110% Jan, 28 
2 Chicas » & Ka ; *U7 tx | 6612 661g) 65 65 30u| 6612 Feb. 4 70 Jan. 2 
ix |*--. LS v9 101%] “99 100 .... 98 Jan, 20103 Jan. 2 
Chicavo ‘Mii wankee & St. Ree BOs RU} i Tha 79%) 7314 794 7 he, Jan. 19, 83% Jan, 7 
} Do pref.| 12 121% y 1 124%} 12473 125%] 125 125% 2 7O 1S 19.126 Jan. 29 
caiang iia Jorthwestern .... 1 117% 118% LiX ly) 1 21177) 117% 1184] 11658 117% . 19,119 Jan. 28 
pref 1*i44 145 145 | tress eens 145 LABAa cascen sannee | 144 121145% Jan. 28 
Chica: oe kIsland&Pacitie.| 1% 924 92 | 905 915! UTR 92 901g 9144} 88g Jar 1% 19) 9414 —_ 4 
Chicago St. Pawl Minn, & Om ‘| 48% 48% 49 | 48%9 4:44) 45% 4973) 4338 487.) ‘ 565) 44 Jan. 19) 507 Jan. 29 
Do pref_;*113 115 114 114 13! lidie ild 113g 1I335 11 H 580) 10819 Jan, 26; 115 eb. 3 
c Cleve. Cincin. Chic. & St. L...) Tite 72} 72 FWi% G2 | Tis 7 707% 71%) FU% 71% 9,815} 704 Jun. 19) 75 Jan. qT 
5) ” (| se0~- was: | innoe neeed ZT = BT | eccwce coco St 93_ 200} 95 Jan. 5| 98 Jan. 5 
; Columbus Hocking Va y1.} ana 3g ae ane } ‘ 31 Bo * | 13a) Pst Da] 9,775 oe Y9lg Jan. 19) 82% Fen 8 
Delaware & Hudson .......... } lvo' Ge =) Lok J419 125 3 4 128 5.89901122% Jan. S128 Feb. 5 
: Delaware Lackawanna &We i! 145 Gy) lf4 145% L4ds L47¥y| 1464 1483, 80.885] 1: 381g J n. 19/1483 Keb, 5 
fe — = Rio Grande ....... [ Be FBP scenes BE. Pr casene 174 167% 1673) 17 Hh 17% 800) 167 Feb. 4) 19'¢Jan. 2 
0 pref.| 49 det4 50 | Stthe 49 5032] 49% 497.) 21,930) 45° Jan, &) 5144 Jan. 29 
7 East Tennessee Va. & Ga..... ~e "Ts 8 on 2h of 74 72} 1,802) 7 Feb, 4) 9% Jan. 7 
Do 1st pref | *16 *45 5k *45 55 50 50 45 55 101 46. Jan. 2s| 51% Jan. 11 
Do 2d pref.| “16 *iGlg 18 *id 16 15% 151 151g 15% 6oo| 14% Jan. 2) 19%6Jan. 9 
Evansville & Terre Haute....|*120 121%122 | 122 122 119 119 |*120 123 4D0|x1194Jan.15/124 Jan 4 
r Great Northern, pref........ "124 lvdig 124%)*123 125 123% 1Zk 12312 123% 1,270)19) Jan. 24) 1247% Jon. 28 
Hilineis Contral......<csccoose | 109 109 !g 10913) 10344 1083 10814 1081lo| 108144 103844) 2,044)10749 Jan. 19) 11s ii 5 
Iowa Central.............-.-..| i3 1334 13%) Islg 1344 134g 13%) *13 1332] 1,096) 12%4 Jan. 18) 1510 Ji 4 
10 pref.| 4%%s 43 43 48 49 48° 43 47% 44 3,002 46 Jan. 2) 5244 Ja 6 
Lake I: “a he Wastert 5.6254. 2248 22 22%) 22 22k 21% 22 2153 21% 2.535) 20% Jan. 19) 237% Jan. 13 
pref.| 71% F21q 7 72 73 7ilg 717%) 71% 72 x 360| 6944 Jan. 5) 7449 Jan, 22 
Lake hence & Mich. Southern. » 122 12 122 22k 221g 12345 122%2 12Zly 494/120 Jan, 19)/12%1y Jan. 2 
Long Island “$6 9 96 96 *9D'9 97 Yo 96 530] 95 Jan. 1s} 97eJan. 6 
Louisville & Nashvi 73 7 7334 74 7253 73\4) 73le 74191112, 5s! 723. Feb, 3) 8412 Jan. 2 
Louisy. New 4 hi 2814 2 2314 ZI 27 285.) 26% 2344) 35,78: 5 o¢ Jan. 2| 31 Jan. 7 
e Manhattan Elevated, consol.. | 1!644 11 117) 118+ 11634 118%] 117 11742) 15,647)104 Jan. 2119) Jan, 28 
0 Mexican Centr 19 #1! 19 #19 ree < eee 605,19 Feb, 1) 23% Jan, 3 
Michigan Cent 7 410 10714 107! 106% 107 106% 107% +A 440 [104 | Jan. GO 108 Jan, 29 
I, Milwankee Lake Sh. & West. #31 Je 9 *92\o 93 93 ve ‘ ‘b 1 
s 0 pref. 3332 ~* ggpeewes! -- ae Jan. 28 
1 Minuex polis & St. Louis...... 9 if) 9 9 *9 95 Jan. 7 
Do pref.| 20% 20%] *20 22 | *20 23 Jan. 7 
t Missouri Kansas & Texas . 19 iv 181g 1844) 17% 17% Jan, 13 
3 Do pref.| 20% 31%] 322 31%4| 3012 30%; Jan, 13 
Missouri Pacific.............-- \ 62% €33a| 621g 6314) 6233 3% sJan, 4 
1 Mobile & Ohio................. | 33. B8lol 33) £8 | *37 «89 Jan. 2 
Nashv.Chattanooga&St.Lonis, *"64 89 RGlg Bly) &G &EHL Jan, 14 
| New York Central & Hudson.| 115 114%) 115% 115%) 114% 114%, Jan. 2 
r New York Chic, & St. Louis ..| 20 20 20 =~ 20 2v 20 : ‘ Ji 5 
t Do Ist pref.| “73 7To% G7 q7 *75ly V7 75: Tn: uu 4 
; Do 2d pref | *41 4 15,) 42 2 41%4 41la] 42 42 J 4 
P New York Lake Erie & West’n| 307 3 30 SU%! SUla BU% di 2 
O 0 pret.) 2! G1 72 Tits 72 Ji 2 
* New York & New England... gu 48% 49%) 474% 49 Ji 8 
j New York New Hav. & — *225) =—228 226 226 vi 5 
8 New York Ontario & ¥ ester 135g 19%] 1853 19 2 J 2 
= New York Susquelian. & Wes 1133 11%) Iltg 113% 3. OCS: ‘ 
3 Do pref.| 494g 49%) 49 49% 5U'g Ve 1 
0 Norfolk & Western............ *14 15 | *14¥9 15 9} 18 Jaa 4@ 
oth) pret.| *49 40k 5U 50 . 1| 56 Jan 4 
s North a POGUES cicctctccsescs 235, 23%) 2314 23% . 25) 264dJan 2 
it Ti pref 65% 675) 6653 67% 19) 7231s Jun 2 
" Ohio & Mis ‘sissippi.......-.-.. | Boletos "22-83 [ye 24 Jan. 5 
Ohio Southern ................ 2 #21 92%) *21 22% 9 Jan. 12, 23 Jan. 27 
e Oregon R’y & Navigation Co.) *&8% © ( *89 91 YO Hl | 8&5 Jan. 20, 913s Jan. 28 
is Oregon Sh, Line & Utah North) 3 , 3 298 29%) "2942 301: 2x3 Jan. 19 33i5 Jan. 4 
Peoria Deca‘ur & Evansville. | Qi% 2134] 20 20%) 2044 2014) *20 21 19%; Jan. 19) 22% Jan. 4 
Phila. & Read., vot. trust. cert. | 411g 41%) 4119 417 40% 41%| 40% 41 38 Jan. 19! 43° Feb. 5 
of Pittsburg Cinu. Chie. & St. L.| *27 238 27 27 *25'2 28 27 27 2652 Jan. 19) 3052 Jan. 5 
§ Do pref.| *65 66 64% 643) “65 67%| 6618 66s 64% Jan. 13) 67% Jan. 5 
Pitts. & West , pref. tr. certs.| *40 40%| 40 40 40 e\y rae 39 Jan. 4; 43 Jan. 7 
1- Richmond &W estP’tTerminal| 14% 15 14% 1514] 147% 15%s) 14% 15 13% Jan. 4| 1748 Jan. 12 
t pref.| 71 72) 71% 72 72 7214) 71% 72 60 Jan. 4) 73% Jan. 25 
d Rio Grande Western.......... *37 9 381o| *37% 38 «371g 3819] *274g 3S8le 38 Jan. 12 41 Jan. 5 
t Do yref.| *69% 7Olo| *69% 7O0le 7v 70 70 ys “6919 . 70 Jan. 18) 7lwJan. 4 
4 Rome Watertown & Ogdensb. ret 111% 111%] 111% ar he 112 | 111% 119% 1ii%#111%! 1,740110 Jan. 19 112% Jan. 4 
il Bt. Louis Southwestern ...... 9% 10%) *9% 10%) 99 *9lg 10 933 94) Ya Dy 420 9leJan. 19) 1149Jan. 2 
r Do pref.| 19% 19% 187% 1953) 1849 13% 18% 19 18% 18%) 1842 15% 2,9: 20 184Jan. 19 22% Jan, 2 
if Bt. Paul & Duluth............. *451g 4610] 46 4614] 45% 4614) 455% 4619} 45 45 45 4549) 27374 444 Jan. 19) 48% Jan. 7 
g Do ref. x 107 | 106% 106%) 10623 106%|*105 106%) 107 107 *100 103 "210103 Jan. 19 106% Feb. 1 
ie it. Paul Minn. & Manitoba. _./"11329 11444|*11349 ee #11349 11419/*11349 11419/"113%2 1]4lg/*113 114 we. (11219 Jan. 19 116% Jan. 4 
y geathern PRES OB. cccccccccd 39% 40 39 9%| 39 3944) 38+2 39 9 394g 40 8,210 38%Feb. 3 4i44 Jan. 6 
a F cmp i,” “See 13 13 12 te 12%, 1244, 12% 12% y f 12 Jan. 25, 145 By Jan. 4 
. ‘oledo Ann Arbor & N. Mich.| 267g 267%) 25% 261g 26 26 261g 277.2 23% Jan. 19, 277% Feb. 3 
y Toledo & Ohio Central........ tere _ oe 46 46 | *46...... 46 Jan. 28 48 Jan. 28 
o- Uni Do pref.| *82 88 | *83 88 *83 88 | *83 88 83 Jan. 12 83 Jan. 12 
v — es ee 471g 477%| 46% 477%) 457% 47 457 471 70 45% Jan. 19 50%4Jan, 4 
t eed Pacific Denver & Gulf.| 223g 22%! 21 21%! 2019 20% 20% 20% 3, 19% Feb, 5 25 Jan. 4 
. -. oceccccccncccccccccceese *131g 14 | 1338 1349] ....- eee A ee 12% Jan. 19| 15% Jan. 4 
er Wh pref.| 30% 31 30 1 29g 301g 295g 30% 284 Jun. 19\ 334Jan. 4 
vn ecling & Lake Erle........ 37 3733 3653 3733) 36% 3744) 36% 371s 36 Jan. 19) 404 Jan. 5 
as Wi Do pref.| 78% 7873) 78% 79 738%3 79 8% 791g 76% Jan. 19; 804Jan. 4& 
l aenee Central Co......... *1l3%g 19%g/ “19 3920 19% 19%) *18% 19% 18 Jan. 19| 2l14Jan, 4 
a anisceliancous Stocks, | 
zy — Cotton Oil Co...... 351g 36 341g 35% 34% 34%; 34% 35 335g 3433! 331g 3453 6 1336) 321g Jan. 19 37%4Jan. 4 
7) Am. § pref.| 66% 66%) 651 66 65 5 6514 651g, 65 654) 64¥9 655 2,574) 634¢ Jan. 19 70 Jan. 4 
- ent Ret. ENS ntnmmaiiisnia 80% 81% 79% 807) 7948 8119) 81 82 801g 81 80% 81 | 10,820) 7819 Jan. 19 88eJan. 7 
of Chicago G pre?.| 9353 935 | 9334 935, 93 93 9314 9314) 924g 9238; *92'8 93 1,236, 90 Jan. 19 9453 Jan. 28 
0! Col go Gas Co., trust rec’ts.| 765 7712} 774 7778 4 7753| 75% 77 pb oo Po 757%, 60, 7%5| 71% Jan. 2 80 Jan. 7 
id p men Coal & Iron. siunetaa 75g 38 361g 38 363g 37 36 0 4=—336 35% 36 35 36% 6,110) 35% Feb. 5 39% Jan. 11 
'y ‘ser amgr ah Gas Co...._..... 105 111%/ 114 11549) 11319 114%) 112% 114 112% 113% 113% 113%, ot: 7501108 Jan, 151144 Feb, 2 
“ Rdison ch & Cattle Feed’g Co. 2 531 ‘lg 533g) 50% 527%) 4853 521g 573 50 4614 50%, 268, ‘791 457%, Feb. 4, 67% Jan. 7 
1 Nation a Conds Electric...... 9612 97%! 97% 99 9719 9814, 96% 976 103 | 101%2104 | 24,854) 88% Jan. 15104 Feb. 5 
or ‘ ,- Cordage Co......... 773 982) 98 9833) 9 98% 514 98 5 9619) 95% 96 | 29,314) 93% Jan. 19 9914 Jan. 7 
k. ations! L pref.} 11344 11349| 113% 114 | 113% 114% 112%g 114% 11153 112% 111% 112% .9,594)100 Jan. 4114% Feb. 3 
nm ts OE istiteassoas 61g 356 365g 37 3712 38 367% 3753 3519 3675) 36% 3614! 6,737 3L Jan. 2; 39 Jan. 4 
i Sorth A ‘ ”” pref 3 83 82% 83 83% 814) 83 83%) 82% 83 82% 82 | 3,973) 31% Jan. 19| 85 Jan & 
0 - _— ORR OD. cencscaes 6 1 lo'4 16%) 16 16%] 16 16%] 15% 16%] 1643 17% 10,004) 1548 Jan. 19) 18% Jan. 4 
n | ames - “7 ""] "261g 2810] *26 283 | *26 28 | *26% 29 | *26 28 as -— 2 err 26% Jan. 28! 2953 Jan. 4 
8, pe Lin = st sceeecesesecccees 38.49 38%) 38 39 38 38%) 3753 38 36% 37%! 37% 3744 5,990) 3519 Jan. 19) 40%: Jan. 4 
con 5 ertificates § neat 2 63% 63 597% 6244) 597% 61 601, 60 59% 60 363,000) 5953 Jan. 5| 641g Jan. 12 
dy Bilver Fh yt Car Co....... 188% 189 | 18842190 | 189191894; 190 190 | 189 1899} 189 189 7.238184 Jan. 4/190 Feb. 12 
al aa = Certificates....| 914% 91 903g 911g) 9033 90 903g 91 DL «91 91% 9114584,000| 9033 Feb. 1| 9544 Jan, 4 
n- ee Coal & Iron ....... 42% 427%) 42% 43 42% 43 42 4L 42%| 415g 429/ 9,810) 40% Jan. 19) 44% Jan. 7 
Wastarn Uni pret. *96 101 | *96 101 | ...... ..-..-| *96 1 *96 101 | *96 101 | ..... 97 Jan. 11| 97 Jan. 11 
or x peace on Teleeranh .__. Ra R472 RAlol RA B74} 2A RQ! BAS RASa] RGlQ 8714 133. 103” 82. Jan. 19} 88% Feb. 3 


* These are the prices bid and asked; no sale made, § Pricesfrom both Exchanges x Ex dividend, 
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| Feb. 5 Range (sales) in 1891. || 
INACTIVE STOCKS san - || 
7 Indicates unlisted. | Bid. | Ask Lowest. Highest. 1 
i saekaats” ascindioaial 
Hetlroac Stocks. | | 
Alabama & Vickburg]].... ...100, 35 |....--/...... 2-----|.--2-- os 
Albany & Susquehanna.... ... 100/155 |165 |160 Feb. 165 Feb 
Atlanta & Charlotte Air L{....100 WP lensieck gondiatecsoss “nana 
Belleville & South. Ill. pref....100) ...-. |...--- 125 Jan. 130 Jan. 
Boston & N.Y. AirLive pref....100) -..--. ..--- lellgkeb, 102 Jan. 
Brooklyn Elevated ... 100} 30 | 82 | 31 Jan. | 32 Jan 
Buffalo Rochester & Pitts..... 100! 36% 3948 3544 Jan. | 4314 Jan. 
SE itinantdinks wnhakined 100'x 78%!...... 78% Feb. 8144 Jan. 
Burl. Cedar Rapids & Nor..... 100, 40 50 | 36 Jan. | 40 Jan. 
California Pacific.............. 260i BD [eccoes|.cc: o= S8nnssleacens sreses 
Cedar Falls & Minnesota....... Pe, eer 778 Jan. 773 Jan. 
Cleveland & Pittsburg......... 50) 150 [i152 (150 Jan. (154 Jan. 
Columbia & Greenville pf..... BOO) sonccc|eccessfeccsee sevces| vecces osesss 
Des Moines & Fort Dodge..... 100); 7 |...-- 7 Feb Blo Jan. 
i aa eR 00 15 20 19445 Jan. 20 Jan. 
Duluth 8. hore & Atlan.f..... 100 64 7 6% Jan. 7% Jan. 
SR nicétedan scakesnas 100, 13 | 15 14% Feb. | 167%: Jan. 
Flint & Pere Marquette kadai ¢ 2 Jan, | 27% Jan. 
Proferred..... Jan. | 8544 Jan 
Georgia Pacific¥............... Jan. 7 Jan. 
Green Bay Win. & St. Paul. Feb. | 1244 Jan. 
Houston & Texas Central...... Jan. 4 Jan 
Dlinois Centra! leased lines.... Jan. 96 Jan 
Kanawha & Michigan.......... Janu. | 14 Jan 
Pe. ay ee Peres per 
I ntcnscaeine, ecncasonc lh sccc~ |iteces satan’ gnsees}ouines aadass 
20% Feb 2014 Feb 








181, Jan. 
77% Feb. 





NEW YORK SrocK EXCHANGE PRICES (Continned)—ZNACTIVE STOCKS. 


(t Indicates actual sales.) 






























Feb. 5. Range (sates\ in 18$2. 
INACTIVE STOCKS | 

{| Indicates unlisted. | Bid. {Ask.} Lowest. | Highest. 
Rensselaer & Saratoga......... 100 {170 |....-.|164 Jan, |170 Jan, 
St. Joseph & Grand ee cosmal ee - 9 Jan. 94 Jan 
St. Louis Alton & T. H......... 100 «31 34 32% Jan. 337% Jan. 
Do ae TE 100; 128 |...... 132 Jan 132 Jan. 

St. L, & San Fran. 1st pref..... 100, .....- Jones 761g tan. | 7849 Feb. 
South Carolina............c0«. 100 { 3%) 3%) 3% Jan 419 Jan. 
Toledo Peoria & Western] ..... i, 19%) 21 17% Jan. | 20 Jan. 
Toledo St. Louis & K. City] ....... BO  Sésuaus 81g Jan 151g Feb. 
Virginia Midland............... eeeece esadat 

Miscellaneous Stocks, 

Adams Express 150 Jan. 

Americ: u Bank Note Co ......... | cece ce]ececce| cccce coccce|cccce cone. 


Awerican Express 









Am. Telegraph & Cable........ 100; | re é 8249 Jan. 
American Tobacco Co., pref ..100) ..--- 98 | 96 Jan. | 99 Jan. 
Brunswick Company....... ... 100, 12%) 14 | 10 Jan. | 14% Feb. 
Chie June. Ry. & Stock Yards. 100 cseceeleeeee| 75 Jan. | 79% Jan. 
Preferred...........-.--.+-+-. seeeee|ese---| 8019 Jan. | 83 Feb. 
Citizens’ Gas of Brooklyn..... 100} 100% ji | 9444 Jan. |102, Jan 
Columbus & Hocking Coal..... 100, 16 | 17 | 15 Jan 1344 Jan. 
Commercial Cable.............. 100 150 |152 (148 Jan. |151%4 Jan. 
Conso]. Coal of Maryland...... 100 25 | 30 | 26 Feb. | 26_ Feb. 
EMGIOES GOO. .2065 ccscccsccenass 100} 20 | 2ul2) 20 Feb. | 24% Jan. 
Do ee sD) occns: | nn ces | 62 Jan 64 Jan. 


i 
Lehigh & Wilkes, Coal4 
Maryland Coal 
Minnesota Iron 
National Lead Certs. {| 























ss acaanbantensien "938 Feb. | 2514 Jan” 
le ee 76 Jan. | 82 Jan. 
18% Jun. | 21 Jan. 
27 Jan. | 31% Feb. 







| 1014 Jap 





















































ecccccccccesshOO) coves. |coeeee 5 Jan. 5 Jan.  P. Lorillard Co. pref eencee|ccccce! sccces socccc|eccccs secs 
Morris & a}. tibetan: cies 50, 145% ...... 143%. Jan. |146_ Feb. || Postal Telegraph—Cablef.........| 41 |...-- 
H. Y. Lack. & Western......... 100 110 111 10853 Jan. 1305 Jav. | Quicksilver Mining............. DE anes 5 | 4 Jan.| 4 Jan. 
@. Y. & Northern pref 19 17% Jan. | 26 Jan. ..... seers: 100| 20 22 | 2119 Feb. | 22% Jan. 
Peoria & Eastern...............100{ 15 ...... 1 Feb. | 15% Jin. || Texas Pacific Land Trust...... DN ids. |aones 15 Jan 15 Jan 
Pitts. Ft. Wayne & Chicago.. 154 153 Jan. |1544.an. || U. 8. Express......... ...100 52 | 48 Jan. | 54 Jan. 
Pitteburg & Western........... ee ah ana gp ee | Wells, Fargo Express........... 100 ¢ 140 (145 (140 Jan. |145 Jan. 
~~ ® No price Friday: latest price this \ week 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 5. 
| {f 
SECURITIES. | Bid. | asx. | SECURITIES. | Bid. | Ask. | SECURITIES. 
Alabama—Class A, 4to5..... 1906) a |New York—6s, loan........... 8.C, (cont.)\—Brown consol.6s.1893 
Class B ae a sesees 105% North Carolina—6s, old. . Tennessee—6s, old...... 1892-1898) 62 
Clase C, 48..........-..-----.1906| 68 |...... \| Funding act...............- 1900 Com} romise, 3-4-5 -68 
Seasenter tundina anasisde <aenes 95% | New bonds, J. & J....1892 1398. 20 New settlement, 6s......... 
Arkansas—6s,fund.Hol.1899- 1900) 7 | 15 | eee 3 | Bacasaee sneweccbedesceses 
do. Non-Holford| 155 {185 Special tax, Class 1............... | 4 | | eee TINI1913, 69°] 70 
8, Arkansas Central RR........ 4 | 10 } Consolidated Ere tes 97%4' 99 | Virginia--és, old................--.- a 
sgubtane te COnB...... woee-1914! 105 |...... & =_SersreeieeReseT 123 |127 6s, consolidated bonds...........| ..... o|-cceee 
MUMMEROR 46... cccccccceseccosecs poe 90 Rhode Island—6s, cou..1893- 1804) BOB j.ncce 6s, consolidated, 2d series, jrects.| .....- nienen 
uri—Fund.........1894-1895| 104. |...... | South Carolina-- 6s, non-fund.1888) 2%) 3 | 6s, deferred, t’st rec’ts, stamped) © 8g 











80, 1892, is as follows. 


New York City Bank Statement for the week ending Jan. 
We omit two ciphers(00) in all cases. 























































Bandhbo. 
(008 ométted.) Capitat. | surpine Loans | Specte. | Legals. | Depossts. 
bd ¢ s r 

12,510,0; 2,680,0) 1,820,0; 13,400,0 

11,091,0) 3,184.0; 757,0 12)3t0.u 

§.436,7| 1,939.2) _677,:| 9,010.7 

7,8%1,0| 1,972,0) 1,585,0) &,037,0 

000, 18,153,5) 4,192,0) 1,793,3) 20,126,7 

" 5.4050) 1,832,0) 37,0) 6,333.0 

City 1,000,0) 2,42%,0) 12,659,2) 2,937.6) 1,804,0) 15,447,8 
Tradesmen’s.......... 750,0 126,5| 2.350,0) _346,1) 2785) 2,463.1 
GSR. .... .ncccccccce 300,0| 6,723,0) 23,242,4) 7,054,3| 2,427,0) 26,220.4 
Merchants’ Exchange 600,0 151,5|) 4,1'0,9 664,9 766.5) 5,061.2 
Gallatan Nationai. 1,000,0; 1,511.7) 5,672.8 1.438.4 625,38) 5,557.9 
Butchers’ & Drovers’.| 300,0| 306,2} 1,640.9 312.6] 287,9| 1,337.8 
Mechanics’ & Traders 400,0, 420.9) 2,440.0 20.0| 315.0) 2,470.0 
I icccassscesce 200,0 140,3 1,117,0 190,0) 128,9) 34,118,8 
tne: Manufact’rs. 600,0 552,1 3,064,6 857.5; 311,3) 3.0%4.9 
venth National..... $00,0 70,09} 1,372.2) 301,0 61,1) 1,.466,4 
te of New York....| 1,200.0] 483.5] 3'477/2| 242'4| 445,i| 2'901'6 
American Exchange.. 5,000,0| 2,057.5) 15,390.0 5,772.0) 2,097.0) 16,544,0 
Oommerce............. 5,000,0) 3,423,5| 19,290,686) 3,507.4) 4,312,"") 1».426.0 
I nae wnanesind 1,000,0) 1,691,3) 6,773.9 1,154.0) 262.1) 5,053,2 
Mercantile ............ 1,000,0| 1,931.4) 8,257.6) 2,072.6 937,3) 10.41.9,3 
Pacific... 422,7 433, 2,497,6 992,4 466,4) 3.563,3 
public 1,500,0) 960,8) 11,30,6) 1,57d,!) 2,512.5) 14°361:6 
tham 450, $20,5) 6,296.8) 1,169,9) 887.5) Tillis 
Peoples’ . as 200,0 $18,4| 2,387,0 364.8) 2t14) 3.1523 
North America.. 700,0| 654.4) §,071,4 830,0) 510,35) 5.4166 
OVEF...... 1,000,0| 1,740,3) 16.811,.5) £,845,.0; 742,4) 19:871/3 
pasawessoonses 500,0} 325,3| 3,228,0) 558,2) 255,2) 3.2680 

| oy Sania 600.0) 440.4) 2,672,7 1,300,8) 198,7| 3,907.1 
otas euccosoess 600.0} 250,5) 2,433,0; ‘50,2) 426.5) 4 3284 
Market & Fulton..... 750,0 797.7) 3,927,0, 812,5) 497,1) 4,232.4 
Bt. Nicholas........... 600,0 12,7 1,795,3) 300.3 251,0) 2,.004,5 
& Leather....... 500,0 258.0; $3.67 ,0) 832,0 262,0) 3.984,0 
Oorn Exchange........ 1,000,0} 1,210.9) 8,840,4) 3,818,9 302.0) 8,637.3 
Geatinental. Seccccseses 1,000,0| 280.8) 5,6(5.5| 1,436,0) 257,0) 6,676.0 
ti dieticouinhiniais 300,0} 416.9) 2,09¢,0) 161,89) 584,3) 2,212.0 
caeeeeaa & Traders’| 1,500.6) 5,3#3,8| 25,5¥9.0| 7,827.0 2,091.0) 29,560,0 
Par : : i 31,293,8 
; 1,039,6 

27,601,9 

11,170,0 

6.020,0 

8.937,2 

28,500,6 

4,270, 1 

1,603.9 

2,+23,0 

5,* 3,363,0 

’ 2,697,1 

3 16, 153,1 

84¥, 4,480,1 5,301,6 

43, 2,846.6 3,562,0 

00,0 . 2,666.4 3,209.5 

00,0 3 6,061,8 . 7,201,1 

300,0 ? 3,776,9 1,¢18, 72.3' 4,370,7 

200,0 393,7| 3,344,3) 859.7) 725.4| 4,483,9 

16,0} 313,8) 1,840,1|  313,5) 244.4) 1,463.0 

300,0 649,3) 4,655.6 1,017,0) 318.4) 5,483,2 

est Side. 200.0} 25%,3) 2,260,0| 361,u) 215,0) 2,372,0 
500.0 198,8; 3,440,0 85,0 354.0) 4,442,0 

National. 200,0} 352.9) 1,640,0) 192, 251,0) 1,403, 
estern National....) 2,100.0 124 2) 10,310,2) 1,827,1) 1,816,3) 12,19%,0 
National,B’klyn 300, 793,3) 4,118,0 857, "341, 0; 4,327, 
Twas .....--...-... '59,372,7)66,007,91453,582.7/ 1131926! 50,206,5 509.514,0 























New York City, Boston and Philadelphia Banks: 











*We omit two ciphers in all these Reuree. 
detvhia. the item “ due to uther ban 




















, Capital « 

BANKS. | ad Loans. | Specie. | Legais. | Deposits.r| < Olearines 

N. Vork.* ee a $ $ 
3 Mt" | 105,380,6/438,616,4 85, 972,2|37,814,4|466,218.215, 537.4/669. $45,4 
wr qGevs=/125-450.6 444. 288-9 99,050,1/391256'6] 427.382, 3/5.563.01941,981,2 
16 ..7|125,380,6|445.%33,4, 1045693 |41,604 8486, 392.3 3,500.7 | 859.4630 
93. 12.'125/380,6|447, 202.6 1104024 |46,968.6 197. 472,4'5.566,7|790,342.2 
en aoe 125-380, ne 582,7| 1131926)50,206,8/509, 514. 0 5,488,3/763,804,4 

oston. | 
an. 16....| 64,642.9/157,887,5 9,342 5| 6.752,3]143,212,0 4,167.0|105,034,0 
" 93.221| 64164219] 159;¢ 828) 9.207,3| 6.66.0] 142,197,1/4.191,4| 93:969,8 
ae |S 64,642,9/159,648,3| 9,223,9| 6,711,0]144,014,1/4,2u4:4| 36,963,2 
a.* | 

Jan. 18....| 35,793,7| 96,166, ‘ol 34,605,0  |104,866,0 3,343,0| 71,079.6 
“" 93°") 35;793;7) 96.452; 0) 35.018,0 104,2384.y 3,336.0] 70.308,8 
“  30....| 88,793,7) ¥5,795,0) __35,728,0 32°575.0 3,333.0! 65,391,0 





+ Inc.udiag, for Bos.ou and Phils 


P City Railroad aeaaiitansittanliaiad Quotations, 


- 53, 


Atlantic Av., B’kiyn.St’k.!103 
Gen. M 
Brcker St. @ Ful, F. —Stk. 
lst mort., 78., 
ar’dway & 7thAv. 
let mort., 58, i904 J&D 
24 mort., 5a, 1914. 
8’ way lat, 58, @U.....°24 
2nd 5s, int. 
srooklyn City—Stock 
B’ klyn croset’n 58., 
Bkn.C’y&N’ 158, 1938 S&I 
Jentral Crosstown—st’k.. 
lst mort., 68,1922.M&N 


Consols. 78, 1902 ...J&D 115 
ury Dk. E.B.& Bat’y—Stk.|110 














l112 ‘Dry Dock E. By & B— | 
1909...A&%0 100 (103 SOPID .. -cccce --0e coccccce 100 (|1¢1 
25 | 28 |wimnt “Av.—Stock....---" 4 0 — 
1900..J3&J 112 |115 hthA v.—Serip, 68,1914 105 |109 
-Sv’k../1495 |200 & Gr'nd St. F’ry--Stk. 245 |_..... 
103 |-eeee- | 1st mort., 75, 1893.A&0 102 (105 
was es |... ‘42d St. Manh.& St.N.Ave.| 38 | 41 
103 | ...|| 1st mort., 68, 1910..M&S 119 j112 
as rent.,’05. 92 | 95 || 2a M, income, 68. ...5&I 61 
Si 177 180 ||Houst. W.St.c B.Ky— ? 
1908 108 |110 || 1st mort., 7s, 18v4 107 
100 '102 |!Niuth Ave...’ _.... 105 
135 140 | Send Ave.—Sto 95 | 97 
115 {117 || Ist mort., 5s, 1909, MEN 100 |103 
122 | Sixth Ave. —Sinck . Peed aoseee 
117 ‘| /Third ene: soessase SE ee 
116 he lat M., 1987. Si ios in 
103 ||P wenty- “ehind & t.—Stock..|240 |..-.+« 
lat mort. 7s, 1893. 102 '104 


| 
Jent. Pk.N.& KE. Riv.—Stk.|119 | 2 

| 

} 


lst mort., 78, 1893.. -J&D|100 








Bank Stock List—Latest prices of bank stocks this week. 


















































“BANKS. | Bid.; Ask. BANKS. — Bid.) Ask. BANKS. nl ._| Bid. d. | Ash. 
“310 |328 ||New York....133 40 
Garfield. woes 409 |......||N.¥. County. 605 |---000 
German Am.}/123 /|128 \N. bee Nat.Ex. 130 |..--- 
‘ German Ex.{330 |..... =" “Saeeaee 103 |110 
1 Germania. ...|330 liven Ward..|160 
y Green wich.. N. America.. 160 
Chase......../420 |...... Hanover.....)345 |......)/'Oriental .....) 
Chatham ....'420 [430 ||Hud. River.. acific .... ..,190 
Chemical ....}4400 '4800 || Im. & Trad’ BE. acco ace ° 
City.......... 400 |..... NE, cccccce People’s...... 
Citizens’..... | 3 Leather Mfs’ nix 
Columbia....|250 | -_- incoln ...... Produce Ex.|118 
Commerce...|:.... |184 ‘Manhattan ° Republic .... 
Continental -| ... -|i30 ||Marketé& Fal bi soon! 
Corn Exch.../248 |/250 ||Mechanics’..|...... 190 Ot... cose 
De it ..... 115 {117 | M’cha’&Tra’.\180 (220 ||Seventh...... 
ast River..)150 |..... |;Mercantile.../220 |.....-. oek& 
llth Ward...|200 |...... Merchants’../153 | .. it. Nichoias.|115 
Fifth Ave....|2000| ..... Merch’ts Ex.|123 (127 ||State of N.Y. 
Fifth......... 310 |......||Metropolitan; 16 id hird .......- 
First ......... 2500 |......}|Metropolis...|375 |...... en’s.| 100 
First N.,8.1.}108 (11 t. Morris ..|..-..- --ee- || Uni a States 
14th ee --e-+e}| Murray Hill./310 |......|| Western....-|------ 
---0---!180 |..... || Nassan......1165 | ..-. |) West Side.- 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 





Active Stocks. 


te Share Prices — not Per Centum Prices. 





Sales” 
of the 





{ Indicates unlisted 


Saturday, 
Jan. 30 


Monday), 
Feb. 1. 








Atch. 7 7. & 8. Fe (Boston). 308 
Atlantic & Pac. 10 
Baltimere & Ohio (Balt de 100 
1st preferred 100 
2d preferred - 100 
Boston 4 Albany : Beofon). 10 
Boston & Lowell ‘“ 100/*174 
Boston & Maine = 100 
Central of Mass. > P+ 
Preferred « 100 
aie. ae Qui es 100 
1, & St. ”. (Phil.) .100 
oie & W. Mich. (Boston). ee: 


*1619 


Fitchburg 
Fi & Pere 
Preferred 100 
Hunt. & ‘Br. Top. (Phila oe 
Preferred 50 
Lehigh Valley +6 50 
Maine Central (Boston).100 
Mexican Central - 100 
N. . Eng. se 100 
Preferred. mia - 100 
Northern Central (Balt.). 50 
Horthern Pacific (Phila, cm bess 
Preferred 


ref. 
arq. 


407% 41% 


200% 201% 201 
175 |*174 


160 161 
172 


*34 35 
1S 10915 
lg 


| 3 . 2 Feb. 
i 


407 3944 40% 


39lo 
4% - 
919 


91% 


201 
"174 76 
16114 16112 
"16 17 
3319 33% 
10844 1037. 
7y lg 


16119 16 


10853 109g 
79%8 801 


5Olg 

114 
187, 19% 
487% 5 
105 10: 51g 106 
69 t *GRlg 69 
23% 2378 2376 
6718 67% 


o. 


10% 


Tue sday, we we | Thursday, 
eb 


_* eb. 


Week, 


Range of sales in 18! 2. 





Fridays, 


Shares. Lowest. 





39. 


39% 


34 
10819 10712 
78% 7918 


64g 4733 
102 105 
70 


| Highest. 





39%: 2) 89, 1: 50| 38 Feb. 
34) 4% Jan. 

; Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

15, 095 10638 Jan. 
1 777 8 —_ 





161% 162 
_ 17 


80 Feb. 
25% Jan. 
87 461g Jan. 
4,434, 5014 Jan. 
10115 Jan. 
5,016 187%, Feb. 
15,621, 425 Jan. 
699 102 Feb. 
190 68 Jan. 
3,333) 233g Feb. 
11,900, 65% Jan. 


*68 
2334 
667, 


5| 46% Jan. 
21 57, Jan. 
6| 95 Feb. 
12130 Jan. 
18116 Jan. 
8 201% Jan. 
5\175% Feb. 
28/1651 Jan. 


J 

19)1105, Jan 
19) 83% Jan. 
53% Feb. 

6) 67%, Jan. 
20; 23 Jan. 
| 86% Jan. 
4) 869 Jan. 
23 Jan. 
49% Jan. 


ra 


te 


19 7248 Jan. 


~ 
Near 


on 
Ow 


» 


- 
CBPAAnVKHA FPPOWIDOWW 


i] 


16819 168%4/x166%166% 7 “169% 
Penns venta (Phila.). 50| 5553 555) 5558 55% 5 5%! 55 % 53g 5E 554g 
Philadel. & Efe. “ 50| 34 34 | 35 359] 35% 36 : 3 36 | 35 
Phila. & Reading “ 50] 209%,g20!l,¢| 205g201>,, 
Bummit Branch (Boston). 59 sind - . . 
Union Pacitic 100 7 46% 3 7 4 455g 4614 
United Cos.of N.J.(Phila.)100|"...... 225 : 7 b 225 225% 
WesternN. Y.&Pa/(Phila.).100 38 83g 33. 1g 818 818 315 
/ 


Old Colony.... (Boston). 199 791644 Jan. 5 16919 Jan. 
8,776 55 Jan. 19 57% Jan. 
5,116 32 Jan. 29 36 Feb. 


90,639 193; Jan. 19 217), _— 


12, 7 455g Feb 
58225 Juan. 
8 Jan. 


POP AWNOHAA 





Miscellaneous Stocks. | 
Aw.8ug’rRefin. 1 (Boston) 80 = % 81 81 4,088, 7853 Jan. 
f 93 93 93 92% 93 1,329 99%, Jan. 
209% 209% 285201 Jan. 
7,428) 31 Feb. 
2.285) 13% Feb. 
538 253 Feb. 
| 60% Jan. 
43 Jan. 
431g Jan. 
1519 Jan. 
4819 Jan. 
| 50% Feb. 
15% Jan. 





941g Jan. 
210 Jan. 


Bell oon Segnene 407, Jan 
a Jan. 


ontana 
Detek Boston.. 
Calumet & Hecla 
ton C 


2 

(Balt.). 100 

Consolidated Gas 100 

Erie Telephone (Boston).100 

Lamson StoreSer. ‘“ 50 

Tehi’h Coal&Nav “Phil., 50 

N.Eng. joa engl Ang = 
North American. (Phil.).1 

Themson-H’n El. -(Bost'n) 25 

Preferred 25 

West End Land.. 
* Bid and asked prices; no sale was ‘made. 


| Bid. | Ask. | Inactive stocks. ES | Ask. | Bonds. | Bid. |Ask. 
enna. Consol. 58, r....--1919, Var} 113 


| 'Thom.Europ.E.Weld{| (Boston) 100 '|De 
| Collat. Tr. 4ip g....... 1918, JAD| .-.<cc|...cce 


Westing. El. bn ~< b - 130 13 1344|)|/Pa. & N. Y. Canal, 78.. “1906, reed of 
At.Top. Bond F. 100- -yr. Bostons io, J&I) § 821g! 83 | Perkiomen, 1st ser., 5s. 1918, Q—J' 10219; 103g 
ig yd income 5 ¢., as aed 604g) 60% Pnila. & Erie gen. M. 58. ere ASO} a 2 
Burl. & Mo. River Exempt 38 Gen. mort., 4 g....... 
Non-exempt 68........ rs! ii {116% ‘Phila & Read. new 4 g., 1958, J&J) 
WEE Ghccsaseccsesezecs 1st pref. income, 5g, 19: 58, Feb 1! 
Chic. Burl. & Nor. 1st 5, ive 2d pref. income, 5 g, 1958, "Feb. 1| 
2d mort. 6s... 1¢ is, J&D 3d pref, income, 5 g, 1958 Feb. 1! 
Debenture 6s. --1896, J&D §102 |102i9|| 2d, 7..........0020e. 1893, A&O! 
-) Chic. Burl.& Quit 1922, F Abs : Consol. mort. 78-.++«- 1911, J&D 
lowa Division 4s.. Consol, mort. 6 g...... 1911, J&D 


no 


SPACKVAPR IP RK OAPACY 


18% Jan. 
59% Feb. 
28% Feb. 
1819 Jan. 





16% Jan. 


























Inactive Stocks. 


Prices of Feb. 5. 


Atlanta & Charlotte (Balt.).100) 
Boston & Providence (Boston) . 198) 
Camden & Atantic pf. (Phila, a 
Catawissa 30 
lst preferre 50) 
2d preferred. a 50 
ventral Ohio ( 
Vharl. Col. & Augusta = 
jonnecticut & Pass. (Boston) . 100 
Connecticut River. 00 
Delaware & Bound Br. (Phila, « 100 
50 











Har.Ports.Mt.Joy&L 
Kan. C’y Ft. 8. & Mem. whens wate 100 
Preferred ....... 
K. City Mem. & Birm me 
Little Schuylkill 
Manchester & Law.. (Boston). 100 
Maryland Central.. (Balt.) 50 
Mine Hill & 8. Haven (Phila. ). 50 
Nesquehoning Val.. 50 
Northern N, 
North Pennsylvania. 
Oregon Short Line.. 
Parke: sburg 
Pennsylvania & N. W. 
Raleigh & Gaston.... 
Rutland 


100 
(Phila.). 50 


. (Boston). 100 
(Phita.). 50 
.( Boston) .100 
(Balt.) 50} 
(Phila.) 50 
(Balt.) 100 
(Boston) .100 


100 
(Bailt.) 100) 
<1Bogton). 5 
). 50) 
(Balt). 50 
“ 1 
“ec 1 | 
- (Boston). Fee 
“e 100 


Western Maryiend.. 
Wilm. Col. & Augusta 
Wilmingt’n & Weldon 
Wisconsin Central. 
bey 


MISCELLANEOUS. 
Allouez Mining 
Atlantic Minin 
City Passenger RR... (Balt.). 
Bay State Gas (Boston) . 
Boston Land. 
Centennial Min Ke 
Fort Wayne Electric§ 
Franklin Mining 
‘Frenchw’n ’s Bay L’nd 
Huron Mining 
Dlinets Steel { 
earsarge Mining. ... 25 
Met. Trac. Co.. 2 . (Phdla.)...-. 
Morris anal guar. 4. (Phita,). 100) 
referred gue. 
ng 


(Boston) . 25 


Osceola Min 
pa abic Mining 
Pullman Palace Car.. 


Quiney Mining....... “ 5! 
arack Mining.. “ ' 133 


eaeees\eee--- Mexican Central, 4 g.. 


29, K.C. St. Jo. & C. B., 78... 


Chic.& W.Mich. gen. 5s, 1921, J&D § 
Consol. of Vermont, 5s. 1913, T&S} 
Current River, Ist, : 58..1927, A&O 
Det. Lans. & Nor’n M. 78. 1907, JI&I 
Eastern Ist mort. 6 g., 1906, ‘M&s 
Free, Elk. & M.V., 1st, 68.1933, A&O § 

Unstamped Ist, 63....1933, A&O § 
K.C. C.&Spring., Ist, 5g. 1923,A&0 
K.C. F. 8. & M. con. Gs, i928, M&N 
K.C. Mem. & Bir.,1st,58,1927, M&S 
1907, J&I 


L. Rock & Ft. 8., ist, 7s.. 1905, J&J § 


46% Louis., 16 ey ic Ist, 6¢g.1926,A&0 


2m., 1936, a&O 


. Mar. in rs Ont., 


Exten. 68........cccce 1923, J&D 

1911, I&I 
Ist consol.incomes, 3 g, hon-culn. 
2d consol. incomes, 38, non-cum., 

N. Y. & N.Eng,, 1st, 7s, et ye 
lst mort. 6s ‘son. T&S 


2 eid —Philadel > ity 

*\|Alleg L. fal., 7340s, ioe, I&I 
Atlantic City 1st 5s, g., 1919, Ma&Nn 

Belvidere Ds Ist, 68. “3992, pant. 


 Seraeld ‘Sef. aw 68. 1927, 
Connecting. 6s 9 

Del. & B’d Br’k, 1st, 7s. 1905, 
Easton & Am. 1stM. ‘58. 1920, 


41g Elmir. & Wilm., 1st, 68.1910, ys 


i 


‘ 


# 


1919, A <0 Qs 52 


--- LOB 


107 


69 
35 


120 


&J; 
00-04, M&S “se 


Hunt. & Br’d Top, Con. 58.’95,A&0, 10: 


Lehigh Nav. 412s 

| 2d 6s, gold 897, 

||. General mort. 4198, g. 1988, 

| Lehigh Valley, 1st 6s.. 1898, ED 
1910, M 


2d 78 
234) 23% | -6 1923, J&D 


||North Fe Penn. 1st, 78....1896, "M&N 

Gen. M. 78 1903, La&J 
| Pennsylvania gen. 68, r..1910, Var 
! Consol. tie.¢  ......-.1905, Var 


114 
136 


112 


ly 108 


4g, 70 
| 36 


20 
1g 121 
11 


0542 


| 
1g) 


ae 


126%! ..... |, Virginia (State) 3s, new. 1932, J&J 


Improvement M.6 g., 1897, A&O 
Con. M.,5 g. sstamped, 1922;M&N) 
Phil. Wilm. & Balt., 48.1917, A&O) 
Pitts. C. & St. L., 78....1900, F&A! 
Po’keepsie Bridge, 6x2. ee ore 
Schuyl.R.E.side,1st 5 g. 1, ID, 
Steuben. &Ind., Istm., 5s. NOLL, S&S) 
United N 1894, "A&O 
Warren & Frank. “{st78.15906,FeA. 
Bonds,—Baltimore. * 
Atlauta & Charl, lst 7s, 1907, J &J) 
Income 68........---- 1900, A&O) 
Baltimore & Ohio 4g., 1935, A&O 
Pitts. & Coun., 5 g...1925, F&A 
Staten Island, 2d, 5g. 1926, T&S 
'Bal.&Ohio 8.W.,1st,41e¢. 1990, J&J 
| Capek. & Yad. Sera. ,6g. try I&D 
|! Series B., 6£ saneneeees 916, J&D 
Series C., 6 g......- "771916. J&D 
| Cent. Ohio, 44¢ 14930, M&S 
— Col. ae 1st 78. 1895, I&S 
Ga. Car. & Nor. 1st 5 g..1929, J&J 
| North. Cent. 68..... «221900, J&d 
| d ..--1904, J&J 
Series A, 58....... ....1926, J&J 
ROLL 1925, A&O 
} Oxf. &Clark. int. gu.,6 g.1937,M&N 
| Piedm. & Cuin. , lst, 5g.1911, F&A 
8.1898, J&J 
Virginia Mid., 1st 6s.. — "M&S 
2d Series, 68 1M&s 
3d Series, ee aoa, M&S 
4th Series, 3-4-5s.....1921, M&S 
5th Series, 5s 1926, M&s& 
||West Va. C.& P. 1st, 6 g.1911, J&J 
||West’r. V.C. Consol. 6 g.1914, J&J 
|| Wilm. Col. & Aug., 68.. ae, "I&D 

MISCELLANEOU. 
Baltimore—City Hall6s. i900, Q-—JI 
Funding = 0, Q—JI 

West my het RR. 6s.. 

Water 5s8.......-..- ee 

Funding 5s..... escese 

I} Exchange 3128 


|Chesa ake Gas, 68 1900, J&D 
|| Consol. . Gas, 68....... ---1910, J&D 


3g | 
1044 i044 
96 (100 
169) ....26 
64 | 65 
109 


10812) ...+08 


119 |120 
10019)102 
101 {101% 


— 103ig 
99 


o7% 98 
97% 981 


diet 1) 
« 


_* 102ig 


115t91ii6ig 
108110 


102g 102% 
724) 73% 

10638 107" 

111%/112 
98 





58 1939, T&S 
| Eguitable Gas, 6s. 


4g) 99 
1038 





V Umtisted. § Ard accrued interest, 


4 Laet price this week. 


° “1913, A&U 
pets 








THE CHRONICLE. 








[Von LIV, 





















NEW Yi A STOCK 






RAILROAD AND MISCEL. 









EXCHANGE PRICES (Continued),—ACTIVE BONDS FEB. 5, 


Clos’ ng “Range (sales) in 1892. } 
——, RAILROAD AND MISCEL. 
i 


~~ Lowest, re Highest. | | 




















Amer. Cotton ( il, de b. +88 g.i900 Q-—F 





100-ye ar income, 5 
Au. & Pac.— Ww. bD. ine. 5, és. 1910 










levi at’ dis B. 6,2. 1924 
















3b./1051g Jan. (106 












n, ¢ . 
Ee xtensios I, ‘4s 19: 





















Wis, ‘« Minn. Div. »o. g. 








Chic. & N.S “aan 7s..1 









it 
os, ar debe suture, : a. 






























.& M.—L 
Du. & iron | Range—A 














Gal. H.&Sap AD-W Div Pay y ) 
Han. & St. Jos.—Cons., 
Tlinois Central—4¢g...... 
Int. & Gt. No. "-- 62 









Iowa Central—ist, : 
Kentacky Ce utral—d Sine 








Lake Erie & West.- —5 g....1937|J 
L. Shore—Con. cp., 
Consol. coup. zd, . ee 
Long Isl’d—1st, con., 5 £.. 
Seneees mortsi ige, 
& Nash. on ous., 78.1895), ‘A & O stare 





Ist, bem & J 121 





—— 


Nash. FI.&5h.—1st gtd.5¢ °37 
Louis. N.A. oo —Ist, 63. 6 


Louis. St. L. Giexas— 8. 1917 
eve. , arena Ist, 6 g. +se8 
89 


Mich. Cea “ia, ,con., 78. “1902 


Mil. LakeSh. &W.—lst,6g. 1921 \M & Nil 
Pe aT, & rete £ 


| 98 Feb. |10L Jan. 


= 
Sabeneonetes 
wos 


COME 
— 
e 


zEC™ 
ee Ow b eVee 


os 


124 b.123 Jan. 


1990/F & A} 50% 


906 
Pac. of Mo. —ist, ex, 4g. 1938| F & Al 98% 
1938'3 & J/105 





;Ctos’ ng) Range (sales) in , 1892, 


BONDS. | areteret| "st) Pric 


Period,| F eb. 5 Lowest. 





ND FOR YEAR 1892, 








110714 Ja ill4g Jan. | |Mobile & Ohio—Nev w,6 g-.1927 J&b 1 112 Feb. 
| 33 eh, 84 Jan. General r ..19388M & 8 2 65% Feb 





| i9 Feb. | 66% Jan. | -—— Ch. & St. L. go 73.191 3d & J127 b. 126% Jen. 
is 
ym. acasene 
















7233 Jan. | 74 Jan. | .1928 i03 b.|103% Jan. 
1344 Jan. i444 Jan. N.Y. ¢ —¥ 53.18! 027gb. LOL Jan. 
1111 Jan. 113 Feb. ist, coupon, RSE 1903. ; , > 
1051g Jan. 10744 Feb de 8.¢€ 1384. 1904 M 


101 Jan. 103 Jan. 


74% Jan. | 77% Jan 
S115 Jan. 117 Feb 
120 Jan. [122 J 

10906 J: th : 

io: 


“110924 J: 
115t2 Jan, {11 






Consol. 


Nort. & 














































Consol 
Ohio & 
Gen 


Consol., 


Evansy 


3d pref. 


Consol, 


2d, 42, 2., 


un. | 98 Jan. do 





on 
of consol. 


N. Y. Ont. ¢ 


2. Pac. ¢ 
North, Pac. Ter. Co.—6 g..19385|/d & 
Ohio& M iss.—Cons.s.f.,73. 1808/3 & 
& 
& 











Omaha & St i he 
Oregon Im p. Co.—1s t,¢ 


Ore. R.& ber Co.—is t, ,6g.15 

SE, nko dtetécecuen lt 
Pa, Co.—4 46 
Peo, Dec. & 





Eyvansy ol ‘g. 
r 






2d mort., 
Phila. & Re ad. 

1st pref. income, 

2d pref. income, 5 g... 


Pittsburg & Western—4 g.1917/J 73 
Rich & Dany.—Cou., 6 g..191¢ 7 & J Lil b. 
Rich. &W. P. Yer. “Trust, 6g. 18y7 
Con. Ist & col, trust, 
Rio G. Western—Ist, 4 
St. Jo. & Gr. 
St. L. Alt. & T. 
£ t. x & Lror att. ant? 






Gen. R’y & 
St. Ae gah Lae) 
c 


und gr.,d¢..193i/A 
Prono goth lve M& 





Gi pera! mort., 1¥93i)J 
St. L. So. We at. —Ist, 45, 2..1980/M 
S.P.M.&M. Dak. Ex, 

lst counsel, ° 
iuced to 4s r...j5 
an. | 9649 Jan. MontanaE <tension, te. 1s 937 | J 
Jan. | $9 Jan. | San aA. &Aran. P. 
an. 103 Jan. s,s 
an. | 92 Jan. Se sattle L. S.&E.—Ist.g¢ 
an. |lu2 Jan. So. Car.—1st, 6 g.,ex coup. hes 20}... 


seenennt 1926) 7 

































N.Y.Sus ‘eW. —Istref 

Midland of N 

W.—100 Year, ; 
i ] 
















1se-)J 


bed pee et et 
2 





169% Jan 

-1936) & O) sS24gb.! 82 
F & A! Gi GL Jan 
5yv.19l4|M & BS Gd‘ 6214 Jan 
g. 193% J & Ji 73 76% Jan 


Island —6 x. 192|M & N) 97 a.| 95 Jan. | 


7s.1804|d 


1lejJd 





6.1931\F 3 ¢ i, 
‘ 104 b.| 107 ee | 








¢ an. | 9744 Jan ee eee | tT *20 a.| 19 Feb. 
1117 Jan. |1185 Feb. | So. Pac., Ariz. —6 §..... igug-luld &J 100'sb, 10L Feb. 

| 961g Jan. |lv24 Feb. | So. Pacitic, Cal.— .-1905- 12) A & ©114%b.'11214 Jan. 
ab./118 Janu. [123 Jan. | Ist, consol., ---1935/A & O100 a.| 99lo Jan. 
76 Jan. | 82 Jan. | So. Pacitic, N. M. —te - ee 1911\J & J)102%4b.) 10112 Jan. 

.| 892 Jan. 93 Feb. | Tenn.C. L. & Ry.—Ten. D.,1lst,6g/A & O*89 b.| 90 Jan. 
-| 81 Jan. | 84 Jan. Birm. Div., 6¢ 1917\J & J)<9iJeb.! 91 Jan. 
se Jan. |100 Jan. | Tex. & Pac.—Ilst,5g.......2000|/J & D) 81 St, Feb. 

-| 81% Jan. | 8424 Jan. 2d, income, 5 g........... 2000|Mareh.| 29 291g Feb. 
107% Jan. |11L Feb, | |Tol. A. A. & N. M.—6g..... 1924|/M N/1u2% |10038 Jan. | 
120 Jab jl2i Feb. Tol.A. A. & Gr. Tr.—6 g....19Z1)FI & Jj........]...c00 22200 
-|121% Fen. [123 Jan. | |Tol. & Ohio Cent.—5 g..... 1935 j103%b. 10248 Jan. 
~LI4 Feb. |114 Feb. | |Tol. Peo. & West.—4g..... 1917 | 78 b.| 77 Jan. 
91 Jan. | 94 Feb. | |Tol. 8t.L. & Kan. C.—6 g..1916 | 95 91 Jan. 
‘114 Jan. 114% Feb. | Union Pacitic—6 g.... .....1 1899| 1121gb.'11033 Jan. 
111719 Jan. |119 Feb. || Sinking fund, 8s 1893) 108% |107 Jan. 
08 b./108 Jan. {110 Jan. Collat. trust 449.......... 91 73 7019 Jan. 


d44b..115%4 Jan. |116 Jan. Gold 6s, col. trust notes. 1894 
8 b.| 7s% Jan. | 30% Jan. Kan. Pac.—Den. Div.-6 g. 1899) 
. 1st consol.,6 g..... ....1919) 
b.|108% Jan. |110 Jan. Oregon Short Line—6 g..1922 
10212 Feb. Or.S.L.&UUbN.—Con.5 g.1919) 
8742 Jan. | 9633 Jan. U.P. Den.& Gulf con. 5 & 1939) J 
6g (113% Jan. |116 Jan. | |Union Elevated—6 g 
07 9b.'10514 Jan. |103 Feb. | Virginia Mid.—Gen. 1., 58, 1936 M 
231ea. 12119 Jan. |1234g Jan. do 
06%b.107 Jan. |107 Jan. | Wabash—1st,5¢ 
125 Jan. 2d mortgage, 5 g.. 
1929/F & A\105%b,'106 Jan. |108% Jan. Debent. M., series B. 
799 Jan. | 814g Jin. | | West Shore—Guar., 4s.....2361/J 
54% Jan. | |West. N. Y. & Fata, 5g.1937|J 
Mo. ot Ne con., 6 g.1920|M & N/109 a. '107 Jan. |108 Jan. | | 2d mort., 3g.,5s -1927'A 
,78 3M& N115 b.112loJan. 115 Jan. | West. Un. Tel -Col. tr.,53.1938 J 
| 9814 Feb. |100 Jan. | |Wis. Cent. Co.—1st, ©6...-5u J 
|" Income, 5 €......-. -.....1987 sees ..! 40 al 41% Jan. 


ret Jan. 


| 46% Jan. 








10233 Jan. (106 Feb. 





catia .1937|/M 
stamped guar.|M 
193 


iiicnes T721939.|F 
722.1939'3 





Igcome, 5 ¢ 


ve} 
ae 


9542 Jan. 


1 , 

109 b./ 10349 Jan. 
105 105 Feb. 
831g 801g Jan. 
764g 75% Jan. 
Ni111 110 Jan. 
| 78 Jan. 
$2 b.| 80% Jan. 
}105% |1034g Jan. 
17gb.} 8149 Feb. 
ligb.| 45 Jan. 


&: « 
aR SE REESEREOUEC 
COREE ER ee eO Ee eek eee eeeree 


oo 1 
: Cc 
a 


HUOLUED AzAZtOb a> Mrutece 2! 











NoTre—“b” or Seam price bid; “a” price asked; 






the Range is made up from actual sales only. * Latest price this week. 


NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—FEBRUARY 5, 








SECURITIES. 











Railroad Bonds. 

(Stock Exchange Prices.) 
Alabama Mid.—\st, g., 6s ....1928 
Atlantic & Danv.—lst ¢., 
—2d W. D., gu. 6s,.1907 
Balt. SGeo— im, 6s, Park B. 1919 

























B. & O. 8. W., 1st, g., 4428...1990 
Mon. Riv., 1st g., g. 58,....1919 
Cent’'l Ohio Reor.—ILst, 41498.1930 
Bost. H. Tun. & W.—Deb. 58.1913 
Brooklyn Elevated—2d, 3-58.1915 
Buff. Roch. & Pitta.—Gen., 53.1937 
Roch. & Pitts.—1st, 63......1921 
do Consolidat’d 1lst,6s.1922 
Burl Ced. Rap. & No.—1st, 53.1906 


Conanl. & collat. trnet 44, 1994 























SECURITIES. 


Burl. Ced. Rap.& No.—(Contin’d)— 
Minn. & St. L.—1st, 7s, gu..1927 
wees C. & West.—Lst, 7s....1909 
Ced. Rap. I. F. & N., 1st, 6s. 1929 

| RES ree 1921 








Cc. Ohio— Jol, & Cin. M.1st,4498.1939 


Jens. RR. & Bank.—Col. g.58. 1937 
Chat. Rome& Col.—Gtd ¢.53.1937 

Sav.& West.—lstcon.gtd.58.1929 
Yann of VN I.—Coanw. dal... 68_190* 








—__ 
* Ro price Friday; these wo ino smost quotations, mado Use Wood. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Continued)—FEBRUARY 5 











T 
SECURITIES. | Bid. | 


Central Pacific—Gold bds, 6s, 1895) 106° %s| Gal. Har. & San Ant.—Ist, 6s.1910)* |LO¢ Penn. RR.-P.C.&S. L.-1st,¢.,78.1900 
Gold bends, 6s 1896, 108 | Gal. HW. & 3. A.—2d wort., 7s..1905) ......). --/| Pitts. Ft. W. & C.—I1st, 7 78. oobae 
Gold bonds, 6s 97, 109 | West. Div., $8 G6........00<= 1931 | 
Ban Joaquin Br., 6s. 1960, 109 | Ga, So. & Fla.—l1st, g. 6s......1927 | | 3d, 7 
Mort. gold 5s...... ne *99 | Grand Rap. & Ind.—Gen. 5s..1924 | Cle v. & P. an OS.. 8, fil., 7s. 130 
Land grant, 5s, ¢. lf 900 *101L |101L% Green B. W. & St. P.—1st 6s..19141) “% | Gen. 49s, g., oy 1942) 1064 + |1071g 
West. Pacific—B onds, 6s....1899| i083 | 2d income, all subs. paid - ‘ | Sr. LV vie Tl fist, 63., 78. 1897| LilJg/L11L1g 
No. Railway (Cal. )—Is st, 63.1907 a 9g omen ons. gold 5s....19%7 2 2d, -- 1898 | 
50.year 5s 1938 *100 | N. Haven & Derby, Cons.5s..14 ‘ 2d, guar., 7s.. ‘T711898 
Ohes. & O.—Pur. M, fund, 63.1898 10945| ‘Hous. & T. C.—Waco & N. 7s..1903 | | Peo. &E.-Ind.B.&W.-1st, pt. 73.1900 
6s, gold, series A 1908| 117 | Ist ¢., 5s (int. gtd) : 05 i}. Ohio Ind.&w —Lstpre f. 1938] 
Ches. O. & So. West —Lst 6s, g.1911) \105 || Cons. g. Gs (int. gtd) 1912) be Oe Pe oria & Pek. U nion—Ist, “bs. 19: 21j*t 10 
 Seeeentegety .-1911| 73° | || Gen. g. 4s.(int. gtd) 1921/ 634) 65°"|/ 2d morts., 44» 19 
Obicago & Alton—ist, 7 78.....1893 314|......|| Debent. 6s, prin. & int. gtd.1897| *83 Phila. & Read.—3a pref. ‘convert 
finking fund, 6s............ 1903) 9 Debent. 4s, prin. & int. oe. 1897| *63 | Pitts.C.C&st. L.—Con.¢.44sA1940 
Louis. & Mo. River—1s st, 78.1900) 115 || IMinois Ce utral—ILst, ¢., 43 - 5 }104*4 | Pitts. Cleve. & Lol.—I1st, Gs. ..1922 
2d, . SEARO ARR a AL 1900} | Ist, gold, 95 | 9229) | Pitts. & L. Er.—2d g. 5s, “A’’. 14 y2s 
Bi. L. Sacks. & Ghie.—isi,78.1894 "107 | || Sprinet. 'Div.—C oup., 71898) 104 | . Me. K. & Y.—1st bs 
1st, guar. (564), 73........1894|* 107 || Middle Div.—Reg., 5s. "73921| 112 | s. Painsv. & F.—1st, 
Miss.R. Bridze—Ist, s. f., 68.1912 »| 105 C. St. L. & N. O.—Ten. Gs 78.1897; 111 | Pitts. Shen. & L. E.—I1st,s fr. 58 
Ohic. Burl. & Nor. —Deb. 63. F 1896] . «|| ROE, DORM.» This cccccccacas 1897) 112 Prese’ t & Ariz. Cent. Ist, 63,22. ipiel . 
Chic. Burling. & Q.—5 3, 8. f..1901| 10444) | ee ae 1907} «cccce|ccosce 2d income, Gs TE ES 1O16) 
Iowa Div.—Sink. fund, ; “1919) 105 | Gold, 5S, COUPON .......-6- 1951) a rich, & Danv. —Debenture Gs. 7 
Sinking fund,4s 1919} 94 | Mewmp, Diy., Ist g. 4 1951) | 97 Equip. M. 5 
SS RE ETS 1921) | Dub. & S. C.—2d Div. + 78. -189t Atl. & Char.—is t, pref., 7s.. 
Chic & Indiana Coal—1st 58.1936) | 97leii_ Ced. Falls & Miun. .—I1st, 78..1907| 8 do. Income, Gs... 
Chi. Mil. & St. P.—1st,8s,P.D.1893) ¢ Ind. D. & Spr.—tst 7s, ex, ep. 19% 6] Rio Gr. Junct.,1st,gu: 7 
2d, 7 3-10s, P. D 38 Kanawha & Mich.—Mort. 4s. 1990) db St. Jos. & Gr. Is. ‘ 
ist, 7s, $ ¢., RI : j1 25 Kan. C.Wyan.& N.W.—1st, 58.1938 | ms ng Cc. & Omaha—tIst, 
lst, La Crosse Division, 7s. 1893 RSOAR 605-40 L. Sh. & M. So.—G, P.&A.—73.1892 L.A. & T.1—2d pref. 
"121 Buf. & Ev.—New bonds, 78.1898 5 “By || ‘Da a: ee 
Divide nd boms is. 
8 #3 5 || Lake ay —Div. bonds - 189% 74 BRellev. 
Ist, I. & D. Extens sion, 78...1908 1262 | Mahon’g Coal RR.—1st oe Belley. 
1st, La. & wav. > 53. .1919} 103 Kal. All. & G. R.—Ist gu. 5s "1938 106 | Chi.St.L. & Pad, 
lst, H. & D., 1910} 123 |......||LehighV.,N.Y.—Lst gu.g.41os.19 10 *1004 St. Louis rd. . 48.15 
Ist, H. & D., 5 1910) 100 {Lehigh V. Te rm. —Ist gu < 941) 109%, oil i * 24 income ,ds.1931 
Chicago & Pa ¢ Div., 6s..1910| 11642)197 || Liteht. Car.& West.—1st 6s. g. ( 938 Car. & shawt. —Ist g. 48....1932} 
Mineral Point Div. 5s.......191@) 102 ost, |\Long Island—l1st, 73 5 118% 44 St.Lou &SFr.—2d 6s,¢., cl, A.1998} 11 1g! ar 
C. & L. Sup. Div., 5s 1921} LOL) --|| N.Y. & R’way B.—l|st, g. 53.1927 102 cquip.,7s 4 1895) 1v0 |. 
Fargo & South., 6s, Assu...1924/*110 2d mortz., ine 927| 24 33 General 5s 1931) 93 |. 
Inc. cony. sink. fund, 53. ...1916} *9919) SmithtowndPt.Jeff.—1st,7s L901 !* 107 | Ist, trust, 5 987| 75 oe 
>| | 
g 
\" 


| 
SECURITIES. id. Ask. | SECURITIES. Bid. [ Ask, 











Dakota & Gt. South., 58....1916) 101 (10114) Louis. Evans.& St. L.—Con.5s.193¢ | Kan. City & S.—1st, 6s, ¢. { 
Mil. & Nor. main li:e—Gs...1910 oe Ll 4. Louis, «. Nash.—Cecil. Br, 73.1907, 103 O! Ft. 8. & V. B. Be. —Ist, 63. ..1910] 
Chic.&N.W.—30 year deb. 5s, 1921)\*- - KE. HW. & Nash.—Ist 6s, g....1919) 113 Si si. Pail & Daluth—1s st, bs. 1.2193] *106%). 
Escanaba & L. 8. Ist, 6s....1901] 107° Pe rc mg a ae 1920) 107 2d mortvage 5s 1917} 102 
| pa i Minn. my hy 73. ...1907| 125. | . | St. iy Division, is st, Gs...1921! a St. i Minn & M.—1si, 78..1909 * 
owa Midlaud—tst, 1900) 125%9]......1/ 2d, 3 1980) *6 2d mort., Gs VOL 
Peninsula—!st, cony., 73...1898| 120 | L eb. Branch Extension .. 18958100 Minneap. Union—1st, 63, ...1922 
Chic. & ge ike 1 “ames 73.1898) 115 | Nashv. & Decatur—Jst, 78..1900 113 3 || Mont. Cen, —ii st, guar., 6s..1937 
Win. & St. P.—2d, 7s. ae | 8. f.,6s.—S. & N. Ala. ....... 1910 | Be ar. g. 5s 1937) 
Mil, & Ma ‘a “1s st, Gs 10- 40, gold, G3............-- 1924 East. Mann., Ist div, Ist 58.1908 
Ott. C. F. Jat -—Ist, 11909) 7 ge Ee 1937 102 10348 San Frau. & N. P.—Ist, #., 58.1919 
Northern Til, — : ; | bee us. & At.— ist, 6s, gold...1921) 103 105 | Sav. Amer. & Montg.—ist 68.1919 
C.R.L. &P. -D, M. “ " | || Collat. trust, + 10L 102 South Carolina - 2d, 68.....-. LY3l 
lst, 24 Dd Lou.N. Alb. &Ch. —Ge 0.1. £.58. ety sO ‘ So. Pac, Coast—I1st, guar.,4s.1937 
Extension, 4s * jLou, N. O. & Tex.—1st, 43... j Texas Central—Lst, s. f., 75...1900 
Keokuk & Des M.—ist, 5s... 15 Qv3| | 2d mort., 5s. ar y iIst mortgage, 78.........-.. Vil 
Chic. St. P & Kan. City --1936} | Louis. St. L. & Tex.—2d g, 6s. Texas & New Orleans—jst,73.1905 
Miun. & N. W.—1s st, s..1934 Munhattan Ry.—Cons. is. " “"1990 Sauinne Division, Ist, Gs.....1912 
Ohic. St. P. & Minn,—1s st, 63. 1918 121 Memphis & Char!. —ts, gold. 1924 $ Tex. & Pac., E. Div.—I1st, 6+.1905 
St. Paul & S. C.—Ist, ts 2% | lst con. Lenn lien, 7s....... 1:15 4120 Tinrd Avenue (N.Y).—I1st 5s, 1937 
Ohic, & W. Ind.—1st, s. f., 6s. 1919) Mexican National—Ist, g., 68.1927 2 | Tol. A. A. & Cad.—6s.......... 1917 
General mortgage, 6s | 2d, income, Gs, 16 Tol. A. A. & Mt. Pl.—6s --1919 
On, Ham. & D, —€on. i 4 3,16 05 ‘ | 2d, income, Gs, j 9 ¥ Tol, A. A. & N, M.—5s, g. .- 140!) 
j Ulster & Del.—1st, con.,¢ 3.192 
Coupon, 5s U — Pacific—Lst, Gs 
Mortgaxe ¢ sin --1940} | St, Gs. 
9 Mil. L. 8.&W.— “or 1V. 58.1907 | Ist, 6s 
aie ‘& Gol. oe q: "&! od Gs. 1930) 2 | Mich. Div., 19: 22 | Cotlate 
0.0 nc. &8t. L., Cairo div.—4s, 1939 f Collater: = Trust, aa 
Bt. Lou. Div —Istcol.ts’tis,g.1990 yy ee Kanaas Pacitic ist 6s 3 g.. 
Spring. &'0l. Div.—1st,g. 4s. 1940! | Minn. & St. L.—Ist, g. 7 | | 4 
WhiteW. Val. Div.—ist,z. 4s, 1940! lowa Ext-usion, lst, 7s..... 1909 a eae Cc. 1 é 
Cin.San.&Cl —Con. ist,g. ds, 19238) "105 | 2d mortg., 7s 1891} *7¢ F Atel 7 “Cc SOL: & Pac wat r 
O1.Col. Cin. & Ind.—1s t, 73,8. f. Mee 9} 115/117 || Southwest Ext.—1st, 7s..... 1910 1084 Ate h. J. Co. & W.—1st, Gs... 
may sink. fund, 7s. 914 Pacitie Ext.—1st, Gs ........ 1921 § U.P. Lin. & Col.—18t,8., 58. 191s \* 
eve. & Mah. V.—Gok i, ... 1938 Impr. & equipment, 63 922 | Oreg.S.L.& ULN.,CoLtrst.,o3.1L919 
Oolorado Midland—1st vi H 5 Minn. & Pac.—Lst mortg., 58.1936 : ul & North.—1s Ay 190s 
Columbia & Green.—1st. a. B} 2 |10° Minn.S. Ste. M. & Atl.—ist,5s.1926 Gold, 5s.... 26 
68 26 | {Minu.8t.P.&3.8.M—Iist ¢.g.48.1938 Utah ae — + 78 ..1909 
|Mo.K.&T.—K.C.&P., epee ot ; j fxten., Ist, 1909 3 
11907| 134 | Dal. & Waco—Lst, 5s, gu. 1940 $8 3, Valley Ry Co. of ‘OG on. 63.1! y21 1047 8 100 
Byra. hy & N. Y.—Ist, 78.1906} | Missouri Pacitie —‘Trust 5s. ; Wabash—No. Missou—Ist, 73.1395) 107 
orris & Essex—Ist, 7s....1914 “141 \| 1st coll, 5s, ¢ 920) f Bt.L.K.C.&N.—R.E.&RK.78.1895| 107 
Bouds, 7s 190u/*1L14 Su.L.&I. M.--Ark. Br 178.1895 8t.Charies Br'ge—1st,6s...1908/* 107 
7s of 171. 901; 123 [125 |Mobile & Ohio—ist ¢ xt., 927 2 |......|West. Va. C. & Pitts.—1st, 6s.1911)*100 
pens con., gil: ar. 8 915) 137 | St. L. & Cairo—ts, cuz ve 931) | weeeee WhOCL XL. E.—I st. S58, gold...1926)*lu4t (105 
“; Hud. ¢ Qn ‘oupon 7s, 1894) rea Morgan’s La, & T.—1st, 63....192 ’ Extension & linp, g., os.....14 ns "931g! ....6 ° 
All a. Diy, en: 1917 142 DE Pihatieddiessecteraneind cde oor 25 Misceilancous Sonds. 
yany & Susq. ao, y73. ry atd 94/140 ||Nash. Chat. & St. L.—2d, 6s..1! Amer, Water a 6s. -1907| 
how Pye 1906) 1: 1214) —e Orleans & Giil—ist, 6s .1926 | Ist COUS. Os, £...- ++:- 
D ns, & Sar =n t, coup., 73.1921] 42 . & No. E.- ‘Pr. 1., #., 63. 5} Cahaba Cvual Min. tats “. 73.1 
ge Cable—ILst, 6s...1908] 989} 99g | = y. Cent.—Deb. | re 1905) 100 101% Chic.Jun.&S. Yds.—ColLtg £,08,1915) 
i, & RK. G. —fmp., ¢., 5 5 1988) id ait Moda ber notg Ist, 48...1936) 100 Colorado Fuei—Gen. 6s ...... 1919 
Pe enn. Va. & Ga.—Ist, 7s. 1900 *1il || Beech Creek—1st, gold, 48..1936| 9334) 9842 Col. & Hock. Coal & L—6s, g..1917 
ek onal 5s ¢ *107 N. Y. N. H. & H.—Ist, rez. 48.1903" lL Consol’h Coal—Convert. 6». ..1597| 
St ext.. old, 5s 2 7s N. Y. & Nortiern—1st, g., 53.1927) 106 | Cons. Gas Co., Chic.-Lst SU.58, 1936) 
Ha & Loup., 2.58 weeps | $0 || 2d, 4s 1927| 551g 58 | Deny. C.Wat.Wks.—Gen.g. 53.1910} 
AL, nile & Birin. int, &., 58. 37i*. -| 80 ||N. Y. Susq. & West.—2d, 4493.1937) 81 | 83 | Det.Un,Depot&Stu—Ist g. 48.1933) 
abdama (¢ eutral—Ist 63...191) Gen. mort., 58, £ ly: 85 | 86% Edison Elec. ry Cu.—I1st, 53.1910} 
a. exte “= ed, 7 Se 1897) 11444) North’n Paciiic—Divid'd scrip ext.| 0 .-- Equitable G, & F.—1st 63.....1909) 
31, ene — Ee 1919 L1l5t James River Val.—ist, 68...1936) ¢ Henderson Bridge—lst g. t . 
ath —_ ros igs 1923) 1Us44)luy || Spokane & Pal.—Ist, 6s.....1936) *9S ‘ Hoboken Land & tmp.—g. 58.1910) 10444 10544 
5th. = nded, 19. 20,114 |L14%| St.Paul & N. owe 6s..1923) 2 ||Mutual Union Teleg’n—6s, g.1911) LUG 4! 
Ist, Xtended, ts c Helena&Red M’n—Ist,g., 63. 1937) Natiou’i Starch Mig.—I1st, ts, 1Y2u} LUL7s! id3 
Ki cons., fd. coup., oes 8930)" 133 : ||} Duluth&Manitobs 1—15t,s, sage Northwestern Telegrapl——-7e, 1904) "103 45)... e0e 
eorg., 1st lien, 6: yos! 1L: '! Dul.&Man Dak.Div.—Lst6s.1937 2°°| People’s Gas & Coke ¢ 1st ¢.6%,1904 \*102 | 


B. N.Y. & 1i.—ist, ' --1916/"135 | Cwur d’Alene—Ist, 63, gold.1916) Co., Chicago § 2d x. 65,1904) 10044 /10Lig 


Punaed E. & W, Col. tr.63.1924| 110. | Be Bi Es Ole. cicdeccs 1933) | Peoria Water Co.—b6s, g 1919) 100 |..-206 
Tenn, oui +1 58..20. 2222004 1969) Cent. Washington—1st,g.,68.1938 * Pleas. Valley Coal—Lst g. 63.1920) 97 4) 10 
acome, 1s \Norfolk & West.—General, 63.1931) 121 | Evoctas & Gi ae re * +, OS. “ 40) 
New River, 1st, 6s 2/116 |......||/West. Union Tel,—7s... 1375- — #117 
Jelferson 1; St, | g 5 || bnp. & Ext., 6s... y i : Unlisted Bonds, 
— RR.—6s ‘ | Adjustment M., 7s 92. Ala. &Vicks.—ConsoA5g.,1921, A&O| 92 
Me Ss ‘L.H.—1st,cons.,6s. “19; 21| Equipment, 53 2d M., income till 94, 192 LAX! 7 
Sel, ein 6s 923) 112 | Chueh Val. 1st 5s.....-..... 1957 9645 9744 Vicks. & Merid.,1st 68,1921. AO) 103 
Poe my mel 1st, g., 58. 1930! Seicto Val. & N. E.—1st,4s,.1990 75% 80 | Atlanta & Charl.—1st 7s,19U7.J&J) 116 
Flint &P a —Ist, Cons..1926,*110 Ohio & Miss—2d consol. 7s.. -1911) 1 20 | ' Comstock Tun.—Inc.4s, ivy. M&N| 23 
Ist » Marq. .—Mort., 63... -1920) 120 : Spring. Div.—1st7s...-...... 1905/"112 |...... Georgia Pac.—I1st 6s, 1922.) S&d, 
P “+ gold, 58 9) General 5s. 1932) ....2./----../) Consol. 5 8. 1923 
Ae iuron—isi, 5 | Ohio River RR.—1st, 5s 36) *S } || Income 53 - 
Fw ev & Pen.—Ist gz, 5s... iene ao Gen. g.,58 } Little R.& Mem.— ht-5es,1937.M&3) 
=* Worth & R. G, —lst g., 5a. +1928) -2. Oreg. Ry & Nav.—Co 2 83 | 90 |'Mem.&Cuarl.—Cons.7 4.1914 Ses lig ! 117 








— 175 tr. 
No pric - Fri tay; tuese are the lave $ quotations mde this wvek 
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Luvestment Late Berwings Reported _| 3 
gs Reporie 
- AND Roaps. Week or Mo| 1891-2, - - oe — Sane a 
Railroad Intelligence ee ae ee 
t 1eorget’n & W'n|Nove 2 Bn ba 
Th ; Seoreeraane"Agvamber] 2680) hana) S7e00, S.49 
= a Ten Gis 8,277 3 5,§ 

e INVESTORS’ SUPPLEMENT, a pa — Suner lines. edah ten 7.137/ “Fiano| buveee 106404 
contains extended tables of the — of 150 pages» qactal all lines. pl Sm $1731 aais 19.522 
r f y he Stocks a 2 , and Trunk. ..|Wk.Jan 23| 3 8.629) 49,65! 1'188 Here 

one, and other Companies, with rem« nd Bonds of Rail- | Chic &Gr.Tr WhoJan.2 asl “Seaael “ae 861) 1 013.756 g07,581 
voce ngeveadoeye 8, with remarks and sbatiette Det.Gr.H & M.| Wk.J: n.23/ 73,108) 74,056 013,756 997,581 
mt ve ‘de: Saeed aidiins si istics con- Great North’r - | an.23} 19,570) 19 548 221,549 222,347 
is published on the last Saturd ’ -» of each Company. -% = x. M.' December in 289,38 oe gets een 
‘ A aay 219 ¢ rear mi ac tried "i >| z z 
viz., January, March, M y of every other month— Sieshenathees December.| 114,960 ote 11,711,787 10,135,917 
. | May, July, Sept 01 1Cent.| December 9 | _40,887| 1,179,127 
and to furnished without ¢ reas . ptember and November, PP stem .| Decer mber- 1, re 351. 116,485 ’@g0'759) ‘866,988 
, licag ee yt - 73, 
seribers of the CHRONICLE. E harge to all regular sub- | Housatonic. eee | sender nates anesil anise 
NICLE. Extra . Humes ere mber.| 125,1 en'arn 43.331 
aa copies are sold to sub-|H tn&Shep/becember. », 107 125,575] 1,425,452| 
$1 YHRONICLE at 50 cents each to sub- | Hutch «South’n|Decemt os oe 71,904) 14th 9 
per copy. each, and to others at ay entr'l..| December. |,723, Sat oo ; mn pone 
¢ .Dec.& West.|December.| - 1,692,78 329,730 16,916,13' 
The General Quotations of Stock Tu, & Gt.North’p > peng neg Me 326] 'aaeigo4| 464 137 
sie pages of the CHRON cks and Bonds, oceupyi nteroc. (Mex.).|Wk Jani6| Se'o14, oO] «18h. 733] Soa'39 
Saturd HRONICLE, are published : ipying tong Central.../4th wkJan pet Beer oe 
rday of each month. on the third Pear enw. December. 3321 $36 173,114) 127,34 
4 Y .& KW -|/ December ans 3,258 34,590 97,341 
Kanawhaici Documbes 76,110| 71,888 wy ean 
RAILROAD EARNINGS eee Oak EOP [3d wk Jan. S997] 8193] It210 ies 
’ K.C.F-8.&Mem./34 wk Jan.| 80.275) 7.135 aiol ginoss 
34 ‘ 7,135| 255 e 
Latest Earnings Reported. ey & West. /34 he ton 20,423) 23,126 63°33 2a 708 
a atest Ear 2 Jan. 1 to Latest Date. | L" Ete All, & 80 [Dec an| 7896] 7170] 32,573, B1's10 
. _ Weekor Mo|_ 1891-2. | 1890- . | Erle & West |December:| Sons aitsl 4 Skeeal 4 aaa 
. | 1. | 1891-2. , 1890-1, | Lebigh & Hua. [gy 87.406] 263;981| 251,044 
Allegheny Val../Dec | e | anecnneen | 3a wk Jan. 28.105) 31,501 38105 731/801 
Aton. T. & 8. Fe. [December | 203,558| 206,314 a Bae Long Island....| th wk Jan 12,267} 18,499] 33,5 a} 35%397 
weet: | ecember. 206.3 a Oe Ee Louts.é Mo.Riv.| x iwkJap} 51,577| 55.136] 23: 044 55,497 
Total system.| ‘3a wk Jan. 10,038 1,616,721 1'501'166 | LOwls-Ev.&8t.L. Ne po 42,637| 36.91 ti2'005 ry th 
8t L. &SanF. |3d wk Jan. 340.75 98,828 O148S | Louisv.&Nashv. ith wkJan} _ 24,965 36,566 wre Mt 
Ralfowned cote see) 91 Sal san tae aan eee 1,583,141 | LOule-N. 4a Ce ‘\sa'wk Jan. o45.eee) 090.116) 2 o574 5] 1,390)915 
Tot.8.L.&8.F 3a wh Jan. 32.062 32,092 288,062 295,002 ee N.O. & T.|34 a oy rer 41,421 "130,961 "126937 
A S.F./3d wk Jan.) 123,393) 140,252) 3s Ges] 723/002 | Lou. St.L.& Tex. I $4,122] $5.04 2.47! 1 
PN regs hh 67<318 sO eS g Settee 374159 | By nehv.cDurw|peeember | 11073 T2.ro6] “521t03] “Balt Ld 
se a Bon eniber:| “72'103 $3,006) 2,100,297 S53 Mew Sebtneiee| sae taneel usranel 1;agae 
Atlanta & F ember’) 15/383 22: Ci Bileitote: exican Cent.. k Jan. 2,552} 33.687 66,132 1787 
Attanta & W:1 Pe. Deceinber | aptae 14.503; 119,530 130735 | Mex; National - 4th wk Jau| 209,301 sbennsl gancis) oriaae 
seins pcr ve) reso tadiehaaae fecimenriey fur geseal Saacaaal Habaey| Settle 

‘otal .. vember.| 348.028] '475°545| 5°689,25 3] 18,657, il. Lb. ds West Ebec| 72" 64.4 39,7 : 
Balt 5 <25---|December. 2,176,1; ye parce Milwaukee &Noldth wk Jan| 40.021 kage) Sibzr-714) Sisus.38 
Ba &O-Boaiiw|tth wi dail" 8/718 012,887 24,878,724 [24,319,529 Mineral Range..|December. thanil  Saaaal  as7'aal] Eameee 
Bath & Ham'nds\octeber... se2'a27| 107 ban] Laas ies) Laie Minnenp. StL lpeeebe | 110888 re RT ort 
Beth& Ham’nds|October--.| 4.453 7-522) 1,466,109) 1,415,444 M.StLP.8.8.M./December.| 260.769 124274) LAr ae0) 110.864 
Bir.Sh.& Tenn. December. 3,257 6/24 22,391 21'575 | Mo-Kan.& Tex.) 3a wk Jan, 200.769] 144.053) 2,5 Ba0.076 2013.71 
Bua Rach n-KlNovember.| 20,167 12:247] 30,191) 78,288 Mo.Pac.&IronM rN en BR my BR 8.800.676) 3,013.37 

yeh ; wl O74: 03 92, 175,002 | 4 obile & Birm..|Novembe 788,000] 774 34 55,091 
Oamden & Ati, December. 394.957 308, 749) 214.279 191421 | Mobile & Ohio... ters By ‘gana *256/364| "243/060 
a a 4th wk Jan efi pen 38:826| -'800.970| 799-491 Nosh Chad Sth eer --| See “eee 281'920| 323-085 

r&Y n| 471.000 970] "799.491 | Nag th.cl Dee -| 75,343] 72,3 3'462| 443. 

Sricaten sneer ia] “HL I) TS) ee St | Eetuceram'pecemeer| “Shee *ersen] Sfenaes| feetse 

ar. Midland... |November. 3,898 et Mile twee 555.209 | New Ori. & So'n December. 24.265) 21,315] "293,892) ‘400 
n.RR.& Bg.Co}J ovember. 7,370 5°17 41,429 26,778 N, Y. C.& H. R.e/ Dec aber. aeons MR ee Hs 7341 159,190 
Gumeien ...-- B70] | D176) wentene-| «=. 778 | i ¥. 1, BB, & W.lrcernt or beeunpaals Sao etales. nes odol40.s0n' nes 
Oentral Paci Deoessber. 1.186 Via7 1.176896|14,901,767|13 Geir r6 WYLaN Eng. Movember:| 502.078 21877689 80,685,835 29, 204.700 

slet 0.0. btewemhar |” 1197 ,896|14,201,767/13,663,726 | 4° y" .Eng..|Nove *| 593,073) 592 3,46 3] 6,664, 

Ohar.Cin, &Chic Dee ember.| "9,855 neat meat tit 14 "Ga3'59 29 = ¥ & North. Decembe t teh 506/715 5:729,016 5546/348 
inher] laeoe 14.0: "293| '103'471 | N-¥-Ont & W..|4th is 35,371| 36,707| '509,661| ret 

Char. Sum.&N December.| 53,594 33) 162,641) 137,04 N.Y. Susq. & W.. thwkJan) 62,228 eee See) Stas 

Ohatt’n’ga Uni" December. 15,000 °°. 537 720,377 137-048 Norfolk & West. Ath vk Jan aes 130.04 1 1636)5 ‘523 302.08 

Oheraw. & Darl |X; tober... 8.852] 10.179 139,020 78,206 | N’theastn (8. C.)|Novemt er.| +52°710 ‘e s7a6) 661,043 

Cheraw.& Salish Eevee: 8.573 9,562 83,712 96.749 | North’n Central. December. $2,710 , 3 + 

Ohes, & Ohio... a op at 2,505 21566 95,197 93.655 | Northern Pacific) ith wkJan ore O0T 

Ohes. 0. & 8. W meses — 210,549 209,493 enn'5oe 22,727 | We SYyicent lark we fan 1177339 

Ghes. 0. & 8.W |December.| 202,781) 209.932) 2, 339, 306| 654,664 | oN DSi Ath wk Jan} 596.236 

gnic. Bur: & No.|November.|_ 221,100| 208,980) 1. O16) 2,161,694 | Quod Miss...../aeh wkJan| secon 

Ohic.& East. Il. 4th ee. 3,524.478/2,815,732/35 5 +¥ ee Ohio River...... 3d wk Jan. ryt 

Chicago & Ene. =the " an) 86,753 76,002| 307.727 , Ohio Southern. .| Januar “as Pp) 

Chic. Mil. & St.P 4th wk Jan 303,407| 247,332] 2,7 746'7 727) | 296,820 Omaha & St. L.. Hovember yee 

Ghic. &N* ere en le bas aerial 2°420: hs 742,149 | Qregou Imp. Co. Desumber| oetane 

Dhic. Peo. &8.i.') ith wk _ mers 2,183,17'.|29,314,0 7] 1,946,196 Pennsyivania ..| December. |5 ble ge 29,428) 4 

ohiceu Pak. --| Januar, ow 1 292 34d 1 26,677| 98,898 28,038,207 ene -dlbv.|tth wk Jan 991 93,029 5,305,319/67,426,841 60'202'200 

| Sanuary...|1,2 2 5 097 187 9 oa 898 73.776 tersburg... .. Deceml an we 21,976 Fo 6 D6 202,200 

ina raat] aiteee 97,487) 1,202,544) 1,097.48% Phila. & Krie vember.| 41,297, 42, Hasel seals 

Geen nies ieasen| “bgs!| gael feacel| © pias | Phil: wend [December 33333 apswube, gg01 gets ce 

a. & Por wee 36.047| 36.41 990,79 54,52 Joal & LronCo.} Dec om -/1,991,039 1,806, 213i23 1049/21 2)20;965,6 

Generac cnr] eas) toh] "ata et b|  genuaurneee Bicone (cee gal bame acct ae iB.261 398 
0. &T.P.\3d wk Jan, 235] 11.738 68,49. 37 itts. Mar. & Ch.|December.| 5,945 /3,292,488|43,03",99 12772 

nN. O. &1.P.l3d wk Jun.) 6234s) 76,94 34.858 PiiShen&i.K|December.| so7et| oe'sts ety 30e| 37636 

Ala, Gt.Souih 3d wk Jan.) 31,36) 76,943] 188,619] 21 Sones Gesteinecumbes| tea o¥'S13|  gariaio| 2621205 
-&N.E. 3da wk Ja be 37,655 90,579 F isd. & vy November 22 gee 337,440 262,: 

Orl. &N-E.]3d wk Jan.) 21241] 2210] 6 57! een thev.&t [Movember.| -aa's7el -anponl vasaie 397,004 

icss. Sh. & P 3d wk Jan. 9,535 12/04 62,249 33,7: Pitts. Pain.& Fk.) Nov =“ 44.279 45,630)” ae i30.407 
pte. RE ay GS Le Te ot i 6 Total systew |4 wombat) Besed) 27.5 Bears] 6u.18 

Northw't 3d wkJan.; 132,472) 1 {G4 30,541 33,069 Pitt. Youn pe 46,170 Taviit| 152,009 
Cin. Ports. & v. December. 1,740 60,590/ = 406,365 440/429 | Pt. Royal ok na 5'059| 1,100,698) 1,268;38 
Oinn. December 740 obs ree 40, 29 .Royal& Aug. November.! 28,5: , 95,953| 1,190,698 are’ 

Col. & Maysv er.| 20,767] 19,46 oe tr39) 20°23 | Pt.Roy.& W.Car.|N 28.023 28,21 33isva| "302736 

Oin. Wab.&Mi December 985 »490 247,016] 227,813 | Pres.waAriz.cen. Dec ember.) 37,053, 39,9 5| Ses'sea| 36: ry 
, af Bee 98: B < = ei Dic We — 9,525) rf ve ’ 

getialchlieconcs| eu] goa) viris| ood [Mae eam Becmnee| steey tigi) Sanaa) ieee 

Akron&Coil3d wk Jan.| 14.364] 15,75 4,036 3170 | Bich.& Danville. Decemb 127/24,078) | 262,626) - 254.6 
Glev- & Cauton..|November.| 60,055] 56) 5} 46,019] 47,2 Vir. Mid ember.| 515.700 523. 017,700] 5,779,000 

& Canton... Nover 60,055] 56,304] 62°72 7,218 ir. Midland. .|Decembe »700' 523.500) 6,017,700 , 

.Cin.Ch.a5.1. |3d wk Jan.| 219,248 241'37 362,720] 526,903 | Char.Col.&Au. D =| “geeeel “oat Dasis13| Bed 980 

Olev. & Mari oo 3d wk Jan.} 30,189] 29°45 6=8:588] 693,16 Col. ecember % | “i00| “Se7'248| “900's43 
scember »18f 29,483 9 3,160 ‘ol. & Greeny. Decemb 76. 89,100) 967,2 30, 

Oolor Midland. December.| 29,831 56 90,285 30,65 Ww er-| 76,900) : ‘at 89.580 

’ 3d wk Ji 29, 30,539 : 80,691 est. No. Car. /Decemb "800, _ 80740] 1,042, 
Col. B. V. & Tol 3d wk Jan. 34,562 36 346,010 334,835 Georgia Pac ..|D yy 73 pod 80,7 64s 971929 
Gol: Shawneedtil" Januar)...| 250,74 205. 3,733 105,059 109.610 Wash.O0.& W.. ‘ican: 13, 180.200 2/y37-870 345.775 
Colusa & Lak dwkJan.| 13.437 0,044) 250,749) 2 5.044 | Ashv.&5 >t December. 12,720) 11, oe) Bigs-too) MaaBait 
oe ee 1653] Sit 86,348] 24,765 Total Syst [Bd wie Jan. a 121935 163;803| 150.40 

; a ae 653; 2,2 55 36,208 31, 250| | 7360840 
Conn. River December. 91°337 on 218 28,559 26,213 | Rich. & Loken D wk Jan. 231,880) 314.2 62, 150,408 
Current Ri o “iad ote tem, pool 5,%88} 1,114,826 1.129'414 RioGra sb.|Decemver. 25,239! 50 736,840 875.650 
Des Moin. yy ry 252,500 213,000 eet’aee 5,917 Rio Gr. — 4 z a 10,565) be ove 978.038 preven 
wees. SE wont posemser.| Shoes ieeeal isivesl “anne Rome W.& Oud.|December.| 333'35 5,278] | oraoo| . ti 
Det Lane’ 7 a> Decembe . atta 19,389 215/540 . oT One ot ie TEL B's = + erst) 9623 8,980,972 . At 

Cy 4 ol 4th wk bony t 39.618 423° 16 -21,097 \. T.H.B’s|3d wk J ‘ " | 623 106.6 7| ‘202, 
Daluth8.8.& At wkJan| 26,312) 28 23,561] 520,416 | 8t.L P feel aoeaee 4 oss] 77a 
*319|  de12e 3,4 20, .L. Southw’rn.|4th wk Jé ” 28,610 76,082 
Daluth8.8.%Atdthwk Jan) 41,86] 43.45 83,638] 86.650 | 8t. Paul & Dul’th|D an) 129,900) 133,60 "100) 350/300 
Bae & Wina.(December.| 11.931 3.455] 124.746] 124,106 | 8 ‘ant. &Ar. Pass, woomiber.) 14.282) 119,430 27 494239 
my ’ = ay , ' i 5 4 . i ' 

peace ieee | vias) 1] oat) haat gnaketn|itheroet| “Axial ORM | asa 
Bils. Lex.&B.8..-lOctober rl Be 237| 49.717 gosesa| | S01ras2 Sav. Am. & Mon.|December. i9'395| 46.08 30.000) 38,886 
Beers Ocers) Sass Testa) Sap! Satis Bir deinr:| abbas) otto] aan fg 
Evanev. & T. H [ith wk Jan ee eS SO 26,509 | Sioux City & No voember.| 8.090] “13, i3ord6s| "105874 
Gee Paccclererice| “Sates “Eeaeel "laneesl “gears rl agama Reape ieoiel eens po 

ce........|November.| 4,7 42-006) 7.128683) 7/086.078 | Usuite Wom [De 

see evenner| °a%eo] °288 199/085) “Too'sgs | Loulata Wea. December.| 387,005 334,922/ 4,517,589) 4.285, 678 

. & Rio Gr. /3¢ wk Jan, ,300| 143,124] 1,491,118 "919 | Morgan’sL&T. |December. 104,868) 87,536) 1, 061 oat Be 160,331 

Bu cecsiicase) sail peel then) geaee| peemseed Bocce) Waa aa) anna) | ae 
No Rove ‘ — ie 2,729) | 24 "225, 

oe 146.383] 198,656 1,799:856) 1 GL'9ng | Atisnuceys.d.|December.|1,3917719 o1ail 2 are 09] ari att 

| 146,383 8 $0,856) 1,815,190 | Paci arnten Socomaner./2 BoL719 1,338,478 13,439, - 36|Lo,487,242 

36,696 ¢ Total of all../Lecember. 2,743, 7 2,676,217 37,08 13 $4,905,268 

20 4.010.695 307449,259 (48,352,504 
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ROADS. 


| Latest Earnings Reported, 


van.1lilo Latest Date 





| Week or Mo| 1891-92. 


—— 


So. Pac. RE 
Coast Div. (Cs " November. ' 
Bo. Div. (Ca!.)| November. 
Arizona Div..| November. 
New Mex. Div | November. 
South Carolina |December. 
6par. Un. & Col |November. 
Staten Isl. R. T.| December. 
StonyCl.&CMt..|Novemd: r. 
Bummit Branch. December 
Lykens Valley| December. 
Tot’! both Co’s|! ecember. 
Tenn. Midland..| Cecember. 
‘Berre H. & Peo \Septemb’r. 
Texas & Pacilic |ith wk Jan 
Tex.8. Val &N.W. Docember. 
Tol. A. A.& N. M.| December. 
Tol. Col. & Cin. 4th wkJan! 
Tol.& Ohio Cent. 4th wk Jan 
1. P. & West..|3d wk Jan. 
Tol. 8t. L. & K.C.|\4th wk Jan 
Tol.& So. Haven December. 
Ulster & Del..... November. 
Union Pacitic— | 
Or.8.L. & U.N. November. 
Or.Ry.& N. Co.| November. 
Un. Pac. D.& G.| November. 
8t.Jo.&G’dIsl.|3d wk Jan. 
All oth. lines... 
Tot.U.P.S8ys. 
Osnt.Br.& L.L. 
Tot. cont’led 
Montana Un.. 
Leav.Top. & 8. 
Man.Al.& Bur. 
Joint.own’d,.. 
Grand total. 
Vermont Valley 
Wabash 
Wab. Chest. &W. 
Wash. Southern. 
West Jersey..... 
W.V.Cen. &Pitts. 
West Vir.& Pitts. 
Western of Ala. 
West.N.Y. & Pa. 
Wheeling & L. E. 
Wil. Col. & Aug.| November. | 
Wrightsv.4 Ten.| December. | 
Zanes. & Ohio...'1stwk Sept. 


| | 


} 


November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
December. 
4th wk Jan) 
October... 

October ... 

December. 

November. | 
October ... 

December. | 
3d wk Jan.) 

4th wk J an| 








November. |2, 


| 1890-91 


1890-21, 





$ $ 
207,536, 175,130) 
679,732) 537,580 
190, 305} 176,810 

‘S y 90,936 


124; 570| 149.762 
ye 2} a aae 
2 S01 





360,000] 346,000 
7,431, 7,088 
28,938, 25,951 
101,394 101,722 
90,959 93,883 

22,761 12,550 
52,175, 62.864 
68,000 


3, 607 3,419 


1893-92. | 
8 
{ 
2,139,668 
B, 950,568 
1,8: 39, 209 
9 SO 
1,5 3" 619 
115,6-=5 
1,005,196 
51,868 
1,123,756 
$5,567 
2,079,320 
218,390 


614,089 
42,933 

1 | 27 7 "20! ) 
23,061 
103,152 
50,984 
121,690 
26,642 
316,248 


6,881,912 


360, 616 


6,963, 061 
5,274,528 

5,303 1780) 
66,745) é i 

20, 746, 030/22 ,032,847 

39, i 384) 39, rer ro 


918) 
39, 550, 302! 40, ane 300 


73 4) 1 
53/40, 335, $64! 41,242, +260 
0 188,632 


192,6' 
1,127,000} 994. S53 

57,073! 51,782 
241,194| 233,207 
1,467, 059 1, 433,104 
367 95,693 





98, 586 101,224 





* Figures cover only that part of mileage located in South Carolina 


| For the 3d week of January our final 


; roads and shows 2°66 per cent loss in the 


statement co 
aggregate. 





1892. 1891. Inerease. _ Decrease 





Prev’ ly report’d(53roads) 
Atebison Top. & 8. Fe.. 

Roads j’tiy owned ig,,| 

8t. Lonis & 8. Fr: 

Roads j’tly owned 1s. 
Chicago & Grand Trunk. 
Oin.N.O. &T.Pae. (5 ro: ads) 
Cleveland Akron & Col. 
Colorado Midland 
Col. Shawnee & Hocking.| 
Current River | 
Detroit Gr. H. 

{nt. & Gt. Norther n 
Kansas City Clin & Spr. 
Kan. City Ft. 8. & Mem.. 
Kansas ©. Mem. & Birm.| 
Keokuk & Western | 
Little Rock & Memphis..| 
Ohio River. 

*Rich. & Danv. (8 roads) .! 
St. Joseph & Gr. Island..| 
8t. L. Alt. & T. H. Brehes. | 
San Francisco & No. Pac.| 10,697 
Toledo Peoria & Western! 


22,558 
Total (87 roads) | 6,595,301 
Set decrease (2°66 p.c.).. 


3d weck of January. » 
| 
| 
4 


1021 60) 
32,092 
74,056! 

160,590 
15,785 


13,0: 
231,880 
20,561 
26,490} 
17,598 


eon 





| 
300,526| 480,870 


180,34 





* One day less in 1892. 


Net Earnings Monthly to Latest Dates.—The tabie tol 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of January 23, The next will appear in 
the issue of February 20. 

——Gross Earnings.— ——Net Earnings.——~ 
1 1890. 189 


Roads. 

At. T. &S. Fe b Dec. 
Jan. 1 to Dee. 31.. 
July 1 to Dee. 31. 

R’ds j’tly ow’d (1g) bDec. 
Jan. 1 to Dee. 31... 1 


$ 
905,538 
10,870 314 
6,411,862 
13,569 
93,563 


$ $ 
2,946,777 2,792,382 
-33,456,459 31; ‘562, 411 
--18,584, [106 17, :069, 913 
143,736 140,063 
»751,778 1,679,591 


681,781 
9,463,924 
5,177,990 


def.16,528 
108,093 


t Earnings given are on whole Jacksonville Southeastern System. 
6 Kansas City & Pacific included in both years. e¢ Western & Atlan- 
tic included in December, 1891, but not in 1890. d@ Includes earnings 
from ferries, etc., not given separately. 1 Mexican currency. e In- 
a Rome Water. & Ogd. in both years ms December an‘ the twelve 
months. 


Latest Gross Earnings by Weeks,—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

For the 4th week of January 37 roads have reported their 


earnings thus far, and aggregating the results we find a gain 
of 4°33 per cent. 





4th week of January. 1892. 1891. Increase. | Decrease 





$ $ 
68,719 58,920 


66,747 
,000 


Balt. & Ohio Southw 
Baffalo Roch. & Pittsb... 
Canadian Pacifie......... 
Chesapeake & Ohio 
Ohicago & East. Illinois. . 
Chicago Milw. & St. Paul. 
Chic. Peoria & St.Louis. . 
Chicago & West Michigan 
Denver « Rio Grande... 
Detroit Lans & Northern 
Duluth 8.8 & Atiantic.. 
Evansv. & Indianapolis. 
Evansy. & Terre Haute.. 
Jowa Central 
Lake Erie & Western.... 
Long Island 
Louisville & Nashville... 
*Louisv. Evansv. & St. L. 
Louisv. St.Louis & Texas 
Mexican Central 
Mexican National 
Milwaukee & Northern... 
Mo, Pacific & fron Mt.. 
New York Ont. & West. . 
Norfolk & Western 
Northern Pacific 
Wiscon-in Central lines 
Obie & Mississippi 
Peoria Decatur &Evansv. 
Pittsburg & Western 
St. Louis Southwestern... 
Texas & Pacitic 
Toledo Col. & Cincinnati. 
Toledo & Ohio Central. . 
Toledo St. L. & a City. 
Wabash 


1,215 
1,146 
9,614 








5,122] 
19,446 


14,000 
12,564 








Total :37 roads)........| 5,813,442 
Net increase (4°33 p.c.) asnesece 


* Road still blocked on account Patton Tunnel. 


Our statement of gross earnings for ‘January will be given 
in our editorial columns next week in the usual way. We 
furnish this week the followin preliminary summary, cover- 
ing the 48 roads which have as far furnished returns. It 
will be observed that these 48 roads show a gain of $1,096,590 
or 5°44 per cent: 

Month of January. 1891 P.O. 
e ge (48 Toads) $21, it: ,339 $20,147,749 $1. "096,59 590 5°44 


377,039 
241,582 


135,457 














July 1 to Dee. 31... 
Total Atch. sys..b. Dee 
Jan. 1 to Dec. 31...35,208,237 
July 1 to Dee. 31...19,489,825 
St. L.& SanFran.bDee. 639,185 
Jan. 1 to Dec. 31... 6,981,614 
July 1 to Dee. 31... 3,943,500 
R'ds j’tlyow’d (1g) bDee. 141,158 
Jan. to Dee. 31.. 1,716,260 
July 1 to hee. 31.. 887,336 
Tot. 8.L.&8.F.S8ys.bDee. 780,343 
Jan. 1 to Dee. 31... 8,697,874 
July 1 to Dee. 31... 4,830,836 
Total Atch.& 8. F. bDec. 3,870,856 
Jan. 1 to Dec. 31. 
July 1 to Dee. 31 
Buff. Roch. & Pittsb. Dee. 
Jan. 1 to Dec. 31... 2,809,364 
July 1 to Dee. 31... 1,493, 636 
Chic. Burl.& Quin.b.Dec. 3,524,478 
an. 1 to Dee. 31 
Chic. & West Mich.aDec. 
Jan. 1 to Dee. 31... 
Colorado Midland.b.Dee. 
Jan. 1 to Dee. 31... 
July Lto Dee. 31... 
Deny. & R.GrandebDec. 662,690 
Jan. 1 to Dee 31... 8,484,407 
July 1 to Dee, 31... 4,618,419 
Det. Lans. & North.aDec. 101,295 
Jan. to Dee. 31... 1,254,100 
Elgin Joliet & E....aDec. 78,237 
Jan. 1 to Dee. 31... 728,655 
July 1 to Dee. 31... 417,115 
Louisv. & Nashville h/Dec. 1,791,151 
Jan. 1 to Dee. 3L...20,247,527 
July 1 to Dec. 31...11,061,17%3 
Mexican National.a. Dec. 363,052 
Jan. 1 to Dec. 31 4,206,423 
N.Y. Ont.&West’na.Dec. 247,829 
Jan. 1 to Dec. 31... 3,056,787 
July 1 to Dee. 31... 1,673,850 
Norfolk & West’n.a..Dec. 791,753 
Jan. 1 to Dee, 31. 9,188,042 
Northern Central.b. Dec. 613,598 
Jan. 1 to Dee. 31... 6,820,569 
Ohio & Missjssippi.a De ce. 378,008 
Jan. 1 to Dec. 31... 4,217,287 
July 1 to Dec. 31... 2,287,811 
Ohio Southern Vv. _59,545 
Jan. 1 to Nov. 30... 528,632 
Oregon Imp. Co...a.Dec. 297,838 
Jan. 1 to Dec. 31... 4,209,428 
Philadelphia & Erie..Dec. 418,856 
Jan. 1 to Dec. 31... 5,201,360 
Rio Grande West’n.bDec. 219,187 
Jan. 1 to Dec. 31 .. 2,592,512 
July 1 to Dec. 31... 1,446,035 
8t. Paul & Duluth.b.Dec. 141,282 
Jan. 1 to Dec. .-. 1,829,762 
July 1 to Dec. 31... 1,081,626 
Southern Pacific Co. 


905, 720 
3,090,513 


2404 15 


143,598 
1,757,553 
183,823 
2,052,188 
1,064,333 


West. N. Y. —. +. we 304,119 
Jan. 1 to Dec. 3 


July 1 to Dee. 31. 





1,967,606 


"875,392 
2,932,445 
33,241,998 
17,945,302 
583,032 
6,606,272 
3,710, 
137, 

1, 644, bee 
856,284 
720,168 

8,250,862 

4,566,677 

3,652,612 


183,153 
2,202,135 
1,226; 1430 


2,815,732 


. 35,352,375 35,130,586 


130,300 
1,606,416 
174,466 
1,897,128 
980,411 
833,834 
8,875,785 
4,984,932 
95,384 
1,219,664 
49.717 
591,482 
319,710 
1,651,839 
19,161,223 
10,034,375 
357,935 
3,754,966 
206,435 
2,461,502 
1,426,765 
695,277 
8,577,114 
483,460 
6,608,797 
330,525 
4,139,958 
2,179,498 
54,403 
496, 384 
343,063 
4,518,216 
355,006 
5,113,787 
241,779 
1,986,097 
1,199,653 
115,430 
1,494,225 
873,804 


1, {886,996 


105,920 


919,107 
10,963,876 


6,517,780 
294,081 
3,037,347 
1,867,632 
15,731 
122,708 
123,126 
309,812 
3,160,055 
1,990,758 
228,919 


008, 538 
72,894 
910,598 
487,074 
1,308,424 
13,409,995 
21,164 
25,753 


290,573 
288,131 
3,198,363 
2,001,202 
30,018 
375,446 
30,894 
265,834 
157,762 
605,595 

ri 7,380,9) 
4,012, 466 
104,477 
1,155,826 


457,932 


271,762 
3, - 275 


def.3,538 
665,253 
9,572,016 
5,174,449 
263,374 
2,882,127 
1,737,933 
def.13,103 
144,798 
15,945 
250,772 
Fy ny Had 
1,753,872 


916,024 


1, 
-43,906,110 41 ;492,861 * 123, 931 12,598, _ 
- 24,320,661 22°511, 980 


6,928 ‘331 
29,7384 
675,089 
328,315 
1,077,231 
12,478,070 
17,286 
563,793 
54,106 
635,703 
337,663 
324,383 
3,674,164 
2,143,454 
28,469 
392,799 


8,092 
194,265 
99,507 
626,009 
7,165,561 
3,793,769 
99,497 
827,005 
42,363 
556,114 
369,038 
209,254 
2,910,032 


05 def.38,555 


1,903:347 
96,460 
1,216,834 
678,351 
33,750 
269,512 
40,282 
818,555 
122,298 
1,853,502 
87,059 
975,204 
589,861 
46,501 
694,351 
446,214 


Tot. sys.Jan.1 to Dec.31. 50,449,255 48,352,504 19, = = 
“278,065 
ose Z ,643,320 3,588,402 1, 113, ron 1 166,908 


654; 269 


1,657,038 
56,146 
1,135,184 
633,929 
32,093 
247,069 
53,636 
758.453 
102,568 
1,723,868 
117,036. 
690,154 
510,710 


352,320 


“er: 401, 
889. 


"617,692. 
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-—— Gross Earnings.—~ ——Net Earnings.-—— 
S89 


ath 1861. 1891, 1890. 
Roads, $ § - > 
ppg Pg ere 19,958 
P'S SS SO ee eee 101,530 
DD ene eee 57,138 





a Net earnings here given are after deducting taxes. 

b Net ear.ings here given are before deducting taxes. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

—Inter’t, rentals, de.—~ —Bal. of Net Earns.— 


1891, 890. 1891, » 1890 
Roads. $ : ¢ ~ 
Chic. Bur. & Quiney.Dee. 800,000 773,516 508,424 303,715 
Jan. t to Dee. 31... 9,552,000 9,232,187 3,857,995 3,195,883 





ANNUAL REPORTS, 


Columbus Hocking Valley & Toledo Railway. 

(For the year ending Dec. 31, 1891.) 

The annual meeting was held in Columbus, Ohio, on the 
2d inst., and a report, with approximate figures submitted 
by President Waite. As this is some time in advance of the 
pamphlet report the statistics are presented below in com- } 
parison with the actual figures for previous years. The re- 
port states that during the year 5 new freight engines of 
Improved design were purchased and charged to mainten- 
ance, replacing w like number of smaller engines condemned 
and sold. Two hundred new coal cars of 25-ton capacity | 
were purchas: d, and 61 coal cars, 27 flat cars, 1 box car and 
4 cabooses were built at the company’s shops. 

‘Eight new standard freight engin‘s were purchased in | 
addition to the five before referred to as having been charged 
to maintenance, and 500 additional coal cars of 25-ton capac- | 
ity were purchased under the requirements of our contract | 
with the C. & H. C. & I. Co, | 

“ Under the authority granted at your special meeting of | 
November 12, 1801, $2,000,000 of the 5 per cent non-cumula- | 
tive preferred stock then authorized has been sold, and nearly | 
all of the second mortgage 7 per cent bonds of the Columbus 
& Hocking Vailey Railroad have been redeemed and can- 
celed, and when all have been presented and canceled the 5 

er cent consolidated mortgage bonds receivable therefor will 
cancelled. Your board feels that you are to be congratu- 
lated on the successful culmination of this transaction, which 
materially reduces the fixed charges.” 
@ Earnings and charges were as follows: 
EARNINGS AND EXPENSES. 


























1888. 18389. 1890, 71891. 
Earnings from— $ 3 $ $ 
Passengers 446,669 383,168 OS eo 
Freight....... 2,311,558 2,020,949 2,482,670 ........ 
Mail, express, &c.. .... 117,288 87,202 BORGO ss ccccccce 
TetGl SPORE. 2c. cccces 2,496,319 3,056,752 3,286,827 
Oper. exp. and taxes.... 1,488,627 1,748,552 1,547,998 
Net earnings......... 1,221,853 1,007,692 1,308,200 1,428,829 
INCOME ACCOUNT. 
1888. 1289, 1890. 1891, 
Reecipts— bal s $ $ 
ey See 1,221,853 1,007,692 1,308,200 1,438,829 
Miscellapeous............ 25,579 245,355 32,147 10,00U 
T.tal receipts........ 1,250,432 1,086,027 1,340,317 1,418,82) 
Disburse nients— 
Int. on bds. & car trusts. 934,020 997,820 977,420 977,420 
Other intereat........... 23.758 12,950 38,205 *GO,850 
Int. to Pa. KR. on I’se... 24,086 24,658 24,490 24,525 
Miscellaneous ........... A ee eee a ee OPE 





1,062,795 
1386,034 


Total disbursements. 1,054,982 
Balance, surplus 215,451 


1,040,115 
300,232 





* Includes car trust interest. 

tOfthis amount $92,01L was spent for additions, improvements, 
&e., and $17,545 for equipment, leaving a balance of $96,476. 

{ Approximate. 


ee 


GENERAL INVESTMENT NEWS. 

Atchison Topeka & Santa Fe.—An abstract of the St. 
Louis & San Francisco consolidated mortgage, under which 
the bonds are fully guaranteed by the Atchison endorsement, 
will be found on a subsequent page. 

The Boston Traveler makes up the following statement of 
Atchiscn’s income for the first 1 
that is, July 1 to Dec. é 


a te ¢ . o *ee.> 5 nT . 
é first half of its current fiscal year, 


31, 1891: 

















1890, 1891, Inerecse. 

Net earnings............ ssenecenees 5,174,451 6,517,781 1,343,230 
ESR 450,000 450,000 ss 
SN cnndoaRiienteacueaenkaina 5,6 4,451 6,967,781 1,343,330 
Charges (6 months)................ 3,990,000 3,090,000 ~~... ee 
Balance. easse cence: cecccesceses 1,634,451 2,977,781 1,343,330 
Income bond interest.............. 1,999,999 eS ee ere 
Balance............ ee def.365,548 sur.977,782 1,343,330 


Chicago Burlingten & Quiney.—The directors have de- 
clared a quarterly dividend of 114 per cent, payable March 15. 
They also voted that the books should close Feb. 20 and re- 
open March 5to give shareholders the right to subscribe at 
par for 10 per cent of their present stock in 5 per cent notes 
convertible into stock at par. Interest will Le payable in 





and mature with the former issue. Ten per cent of the stock 
will give about $7,640,000 bonds, the half of which will be re- 
quired to pay for equipment and the balance for betterments 
and construction. The outstanding convertible 5s carry a 
call on the stock, as likewise will the new issue. 


Columbus Hocking Valley & Toledo.—The annual meet- 
ing of stockholders was held at Columbus, Ohio, on Tuesday, 
the 2d inst. The following directors were re-elected: C. C. 
Waite, Charles B. Alexander, George N. McCook, Samuel D. 
Davis, Thomas F. Ryan, Charles B. Van Nostrand, Charles 
Foster, P. W. Huntington, James Kilbourne. The Board 
elected the following officers: President, C. C. Waite; First 
Vice-President, Samuel D. Davis; Second Vice-President, C. 
B. Alexander; Secretary and Treasurer, W. N. Cott. 

The President was authorized to expend $225,000 in con- 
struction and equipment, including the $90,000 already au- 
thorized for equipment and contracted for. <A portion of this 
money will be used in reducing the Alveda grade between 
Nelsonville and Toledo, and which is the last heavy grade 
remaining on the road. 

Denver & Rio Grande.—The comparative statement of 


| earnings, expeuses, &c., fur six months ending Dec. 31 is as 


follows: 








1890. 1891. 
eo OCR EM OP ree $4,984,932 $4,518,419 
COTREIRES GENGMBCD. oo. ccccccccccscecee 2,541,477 2,617,217 

lt GINO, csdarinténabeakiscbiae’ $2,143,155 $2,001,202 

‘ INCOME ACCOUNT. 

NS TE IR i iiicn cman eins Cannan rgeaesiasudenen $2,001,202 
Deduct. — 

TE, 

Interest, discount and exchange.................... 6%,273 

oe NS eae errr MS 

SO OU NIN s ccccasnacesencasdunnangesene 

C. lorado trathe pools (passenger) ..... .........--. 


Betterment and renewal fund charged income.... 
POs GE COO MIND. cc cnccnnacesnacasconsseateness 








nk ss canaddbiosavacencncdcéancawamh iacaaeaies 408 
—_—._ 1,428,593 
Surplus income for the 6 mos, end’g Dec. 31, ’°91.......... $572,609 


This has been applied in reduction of the company’s liabil- 
ities. 
Edison General Electrice—Thomson-Houston Electrie.— 


| The Edison General Electric and the Thomson-Houston Electric 


Companies have agreed upon a basis of consolidation. The 
Sun money article says: ‘‘ The stock of the first-named is to 
be exchanged for that of the consolidated company dollar for 
dollar, and the Thomson-Hous'on stock will be turned in on 
the basis of 60 per cent of its face value. The President of 
the consolidated company will be Mr. E. A. Coffin, now Vice- 
President of the Thomson-Houston Company, and Mr. Vil- 
Jard, who has acted as President of the Edison General Elec- 
tric, although his resignation is said to have been in the hands 
of the directors for many months, will, it is understood, cease 
to take an active part in the enterprise.” The annual meeting 
will be held on Monday. 


Elizabethtown Lexington & Big Sandy.—A circular ad- 
dressed to the stock and bond holders by Mr. C. P. Hunting- 
ton, President, says: *‘I have agreed to exchange the capital 
stock of the Elizabethtown Lexington & Big Sandy Railroad 
Company owned by me for common stock of the Chesapeake 
& Ohio Railway Company at the rate of two shares of the 
stock of the Elizabethtown Lexington & Big Sandy Railroad 
Company for one share of the stock of the Chesapeake & Ohio 
Railway Company, and agreed to exchange the debenture 
bonds of the Elizabethtown Lexington & Big Sandy Railroad 
Company owned by me for the like amount, dollar for dollar, 
of the common stcck of the Chesapeake & Ohio Railway Com- 
yany, and agreed to exchange the first mortgage bonds of the 
Elizabethtown Lexington-& Big Sandy Railroad Company 
owned by me at par, dollar for dollar, for 41g per cent bonds 
to be issued by the Chesapeake & Obio Railway Company.” 

The Chesapeake & Ohio Railway Company has agreed to 
make the same exchange with allsecurity holders if they de- 
posit by Feb. 20, 1892. Mr. Huntington says further: ‘ The 
Elizabethtown Lexington & Big Sandy Railroad Company has 
not earned in the last three years the full 6 per cent upon its 
bonded debt. I have advanced the deficit for others and with- 
held my own coupons from presentation. Under the new 
arrangement you will observe that you receive the bonds of 
the Chesapeake & Ohio Railway Company, bearing 413 per 
cent interest, which interest charge that company ought to be 
able to readily earn, especially when it is considered that 
they are savivg a large amount of general expenses, which 
the company, when operated separately, has been necessarily 
subjected to. The tendency of all railways is to consolidation, 
and small companies cannot operate with economy. 

‘‘ Allow me to say to all that are interested that it is the best 
that I could do for those holding the securities of the Eliza- 
bethtown Lexington & Big Sandy Raiiroad, and that I shall 
make the exchange upon the above terms.” 

Indianapolis Decatur & Springfield.—The General Term 
of the Superior Court.of Indianapolis this week affirmed the 
decree of foreclosure in the suit of the first mortgage bond- 
holders of the Indianapolis Decatur & Springtield Railway Co. 
Appeal is allowed, however, to the Supreme Court of the 
State of Indiana without increase of bonds, This would in- 
volve a long delay and it is not improbable that an agreement 
between the first mortgage bondholders and the junior secur! 
ties may be effected under the plan of reorganization given 





March and September, and the bonds will be dated June 1 





in the CHRONICLE of Dec. 26, page 968. 
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International & Great Northern.—The plan of reorganiza- 
tion published in our lest issue has received the formal assent 
of the two committees representing the bondholders and Mr. 
Gould, The Missouri Kansas & Texas have not yet formally 
committed themselves to the agreement. The committee of 
second mortgage bondholders have issued a call for a meeting 
of holders of seconds, to be held on February 10th, 1892, at 
noon, at the Farmers’ Loan & Trust Co., in order to ratify the 
plan. Printed copies of the agreement are expected to be 
ready shortly that can be submitted to those interested pre- 
vious to the meeting and an opportunity to sign presented. 





Towa Central.—Judge Patterson, in the N. Y. Supreme 
Court, has rendered a decision in favor of the Iowa Central 
RR. Co., inthe suit of R. K. Dow against the company 
the Reorganization Committee, dissolving the injunction. The 
Court holds that the plaintiff had no rights in the case and 
that the company had exercised due diligence in issuing its 
notices of assessments, &c. Therefore the stockholders who 
paid subscriptions in full under the reorganization plan may 
take the new stock. 


Massachusetts Railroads.—The following roads have re- 
ported to the icbusetts Railroad Commissioners for the 
quarter ending December 31: 

OLD COLONY. 
—Quar. end. Dec. 31— —Six mos. end. Der. 31.— 
1890. 1se1. 1880. 1891. 
4,521,305 
3,127,523 

409,878 1,393,782 

191,13L 71,257 

601,009 

435,560 

165,449 
ALBANY. 
Dee. 31.~ —Siz mos. end. 

1891. 1890. 


2.167,080 
1,757,202 


Gross earnings........... 2.056.829 
Operating expenses..... 1,543,862 
513,037 

56,739 


1,359,151 
205,649 
1,561,200 
872,195 


Net earnings 
Other income 


re ee 1,465,039 
848,983 


616,056 


569,776 
146,895 692,305 
BOSTON & 


—Quar. end, 
1890. 


ree 


Dee. 31.5 
1891, 
& 
4,743,516 
3,049,183 


4,998,576 


$ 
Gross earnings...... .... 2,374,036 
25,58 3,891,663 


Operating expenses..... 1,65 
1,694, 
931, 


763,179 sr. 161,628 


1,106,913 
945,285 


Int., reiitals & taxes..... 


Total 


29,644 df. 322,2 
FITCHBURG 
—Quar.end, Dee. 31.— —6mo, end, Dec.3Ls 
1880, 1X9 1s90. 
Gross esrnings............ 1,779,104 41,200 
Operating expenses....... 1,294,122 44,661 


1,216 539 


761,712 


484,982 


$40,414 


Net earnings.......... 
Tut., taxes and rental 


267,844 


Surry 
New York State Railroads.—The following have reported 
to the State Railroad Commissioners for the quarter ending 
Dec. 31: 
MANHATTAN ELEVATED. 


—Quar. end, Dec. 31.~ 
1890. 1#91. 


—6 mos. end, Der, 31.— 
1890. ik9l, 
: 8 


$ 
4,817,618 
2,381,174 
2,436,444 

43,000 


5,229,410 
2,629,621 


Gross earnings......... - 2,623,215 2,833,231 
Operating expenses..... 1,246,030 1,342,841 


1,490,440 
35,000 


1,525,440 





2,599,789 

70,060 
2,669,789 
1,205,060 


1,464,789 


Net earnings........ 1,377,185 
Other income 21,50u0 


o_O e e- 1,392,685 
Int., rentals, taxes, &c.. 599,897 604,808 


Surplus.............. 798,788 920,632 1,288,705 


BUFFALO ROCHESTER & PITTSBURG. 


—Quar.cnd. Dec. 31~ —6 mos. end, Dee. 31— 
1890. 1891. 159 1891 


741,872 
515,262 


226,610 
47 


2,479,444 
1,190,739 





$ 
1,482,229 
1,006,563 
475,666 
11,408 
487,074 
857,780 


$ 
1,214.646 
898,116 
816,530 
11,784 
328,314 
341,692 


def.13,378 sr.i29,294 


Gross earnings 
Operating expenses 467,471 


Net earnings 
Other income. 


Total 153,327 
Interest, rentals and taxes* 171,015 


Balance def. 17,688 sr.54,265 


* Includes interest on floating debt and also extraordinary expenses. 
STATEN ISLAND RAPID TRANSIT. 

-—Quar.end. Dec. 31.— —6 mo. end, Dee.31.~ 

1890. 1891. 1890, 1891. 


$ $ 3 
194,284 204,284 582,364 587,495 
166,693 165,701 355,445 355,891 


27,59 38,583 226,919 231,604 
80,108 80,872 142,792 146,801 


Balance eenneceeene Cef.52,517 def.42,289 sur.$4,127 sr.84,803 


National Cordage Company.—The report for the fiscal year 
ending Oetober 31 1891, was submitted this week at the an- 
nual Meeting of the stockholders, and may be found at length 
in this issue of the CHRONICLE. Since the close of the fiscal 
year large additions have been made to the property, and the 

mptroller estimates the profits for the first quarter, ending 
Jan. 31, as sufficient to pay the full annual dividend of $400.000 
- the preferred stock and a quarterly dividend of $250,000 on 

€ common, besides leaving a surplus. This is a statement 
Which will commend to the stockholders the advantages set 


Gross earnings 
Operating expenses. 





Net earnings 
Interest, rentals and taxes 





and | 








ta. shee om Did, sdtevinweel iiaet 

airector i ie Ha tuat 
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forth in the report as secured by the acquisition of the new 
properties. President Waterbury gives the facts regarding 
the capitalization of the company. 


New York Central & Hudson River.—The following is the 
corrected statement for the quarter ending Dec. 31, the 1891 
figures including Rome Watertown & Ozdersburg. 

—Quar. end’g Dee. 31.5 -~ Sir inos, end. Det. 31. 
1890. 191, 1891, 
bal 


1S°O, 


Gross earnings...... 9,462,455 12,265,630 18, 
Operatingexpenses, 6,285,981 8,547,915 12 
P. c. of ex. to earn. .(66°43 p.c.) (68°06 p. ©.) 

Net earnings....... 3,176,474 


’ 8,148,669 
First charges....... 2,114,100 75 


a's 
4,032,% 


Protit, per ecnt.. 
|. ee 
tate of dividend. 


‘ 
} 

ys) (3 
» > 


R94,283 117,85 1,728,566 
(109 vp. @) (2°00 p. @.) 
re 167,791 334,385 18,220 

New York & Northern.—A notice to second mortgage bond- 
holders says that as the interest upon the second mortgage 
bonds of this company has become a fixed charze upon its 
earnings, a meeting of the second mortgage bondhoiders is 
called for Wednesday, March the 2:1, to consider the financial 
prospects of the company, and such plans and statements as 
may be submitted. The notice in full is pul ished in our 
advertising columns. 


New York Susquehanna & -Westers.—!t is reported that 
this company has concluded nezotiations for property on 
the Jersey shore of the North River necessary for the estab- 
lishment of its own terminal facilities, The officers and 
directors of the company are reticent about the matter, The 
Herald reports: ‘*'The facts of the case, however, appear to 
be that the contract for the sale of thirty-five or forty acres of 
shore land just north of the West Shore depot at Weehawken 
was yesterday [Jan. 30] executed by the owners of the prop- 
erty in question to a syndicate of capitalists representing the 
interests of the Susquehanna Road.” 


980,586 


Ohio & Mississippi.—The London Commitice of the English 
shareholders in the Ohio & Mississippi Railroul Company has 
appointed William Bull, Edward Bb. Bell, John Davis and 
Edgar Welles, of New York, and James Wilson of Wilmington, 
to co-operate with tie London Committee iu carrying out the 
arrang nelish shareholders at the 
meeting ober 14, 

—At Cincinnati, the Ohio & Mississippi Railway 
Company filed in t urt its auswer in the quo war- 

reed ¢ Ohio Railway 
the election of 
the stec 


{ ircuit ( 
rant H 
inter Wer 


attacks the validity o 
| } . 


the proxy votes of 
50. London, Eng.. were il 
was a secret purpose to issue new certisicaces in s 
m2 transfer to the Baltimore & Ohio the entiz 
trol ot the Ghio & Mississippi. 


Brown, rie x a. 


nner as to e con- 


Poughkeepsie Bridge—Central New England & Western— 
Phitadelphia & Reading.—At the annual meeting of the 
stockholders of the Central New England & Western, held at 
115 Broadway on Wednesday, a new board was elected in the 
interest of the Philadelphia & Reading, and at a subsequent 
meeting of the board President McLeod, of the P. & R., was 
elected President. On Tuesday next similar action will be 
taken by the Poughkeepsie Bridge Company, thus completing 
the transfer of the system to the Philadelphia & Reading 
under the plan stated in our last issue. The offices will be 
transferred to Philadelphia. Some effort was made this week 
to obtain more favorable terms for the bridge bondholders, 
but without success. There is a good deal of oppositicn from 
this source, but no plan of action has been agreed upon. 


tio Grande Western.—A statement of earnings and ex- 
penses for the first six months of the fiscal year of the com- 
pany, July 1 to December 31, 1891, is given as follows: 

Gross earnings— 1890. 
Freight $824,240 
Passenger 316,109 
Express 33,851 
PE ithicnshens ticenadeheiies bimnedsaewinces 16,691 
Miscellaneous 3,760 


ROE GRIN, 6n0 0nceskccescdsecceesessccsd $1,199,653 
Working expenses ‘ 633,943 


$510,710 
57°42 


1891. 
$984,864 
395,661 
41,475 
19,640 
4,392 


$1,446,034 
856,172 
$589,861 
59°21 
INCOME ACCOUNT FOR THE 8IX MONTHS, JULY 1 TO DEC. 31, 1891. 


Receipts from net earnings $589,861 
Keceipts from other sources 4,099 


Payments for taxes ..........--.-.-- Serer e 
Insurance 


Rental leased lines 
Interest on 14,000,000 4 per cent bonds.... 


tive per cent dividend on preferred stock. ... 
475,511 


Net credit to income for the six months... $118,450 


St. Jo-eph & Grand Island.—Union Pacific under its agree- 
ment with St. Joseph & Grand Island bondholders has de- 
posited with the Central Trust Company $105,000, representing 
interest on the first mortgage bonds for November, December 
and January, at the rate of $35,000 a month. Future deposits 
will be made monthly. This will t¥e' acceptable news in Lon- 
don where many of the $7,000,000 bonds outstanding are held. 
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Reports and Documents. 


ST. LOUIS & SAN FRANCISCO RAILWAY. 
ABSTRACT OF CONSOLIDATED MORTGAGE DUE 1990. 
(Bonds Guaranteed by Atchison by Endorsemer t.) 


DATE AND PARTIES. 

The indenture is made the eleventh day of June, 1891, be- 
tween the St. Louis & San Francisco Railway Company, a 
corporation duly organized under the laws of the State of 
Missouri, party of the first part, and the Mercantile Trust 
Company, of New York, party of the second part. 

PURPOSE OF ISSUE AND AUTHORITY THEREFOR. 

It is necessary for the Railway Company to borrow money 
for the further completion, equipment and repair of its rail- 
roads and other property and for the funding and refunding 
of its debts and for the making of additions and extensions to 
its railroads and other property authorized by its charter, in- 
cluding laws supplemental thereto. The Board of Directors 
has deemed it necessary to borrow not exceeding $50,000,000 
for the purposes aforesaid, and has resolved that bonds be 
issued in denominations of $100, $500 and $1,000, or multiples 
thereof, payable in gold in the city of New York or the city 
of Boston, on the first day of October, 1990, bearing interest 
from October 1, 1890, payable semi-annually on the first days 
of April and October, at either agency, in like coin or its 
equivalent, at the rate of four per cent per annum, and have 
interest coupons thereto attached, with provision for the 
registration of ownership of the principal of any of said bonds 
and with right to the holder to exchange any of said bonds 
for registered bonds of the same issue; and that said bonds 
be issued and disposed of from time to time in such manner 
that the bonded indebtedness of the Railway Company shall 
not be increased to an amount which shall exceed the amount 
of its authorized capital, and shall be used for retiring the ex- 
isting bonds and obligations of the Railway Company and of 
other corporations, the payment of the principal or interest of 
which has been guaranteed or assumed in whole or in part by 
the Railway Company; the remainder of said bonds to be 
used for any lawful purposes of the Railway Company. The 
consent of the holders of the larger amount in value of the 
stock of the Company to this increase of its bonded indebted- 
ness and to the issue of the bonds and execution of this mort- 
gage has been obtained, ata meeting of its shareholders duly 
called for that purpose, and of which due notice was given as 
required by law. 











(FORM OF COUPON BOND.) 
UNITED STATES OF AMERICA. 


St. Louts & SAN Francisco RAILWAY COMPANY. 
No Consolidated Mortgage Gold Bond. r 


For value received, the St. Louis & Sen Francisco Railway Company 

promises to pay to the bearer or registered holder hereof 

dollars on the first day of Octoler, in the year one thou- 
sand nine hundred and ninety, and to pay interest on said sum at the 
rate of four per centum per annum on the first day of April and the 
first day of October in each year, the said interest running from the 
first day of October, 1890, upon presentation and surrender of the 
coupons hereto annexed, as they severally become due, and until said 
principal sum is paid; both principal and interest being payable at the 
agency of said Company in the City of New York or in the City ef Bos- 
ton, in gold coin of the United States of America of the pre-ent stand- 
ard, or in its equivalent. and without deduction for any tax which 
said Company may be required to pay thereon or to retain therefrom 
by any present or future law, said Company hereby agrecing to pay 
every such tax. 

No recourse shall be had for the payment of the principal or interest 
of this bond to any stockholder, director, or officer of said Company, 
either directly or through said Company, by virtue of any statute or 
by the enforvement of any assessment or otherwise. 

This bond is one of a series of consolidated mortgage bonds of like 
tenor and date, limited to the amount of Fifty Million Dollars, all of 
which are equally secured by a Consolidated Mortgage or Deed of 
Trust, dated June 11, 1891, duly executed and delivered by said St. 
Louis & San Francisco Railway Company tothe Mercantile Trust Com- 
pany, of New York, as trustee. mortgaging the property and franchises 
of said Railway Company therein described, acquired and to be ac- 
quired; to all the provisions of which mortgage this bond is subject. 

This bond may be registered on the bond transfer books of said Kail- 
way Company, at its ageucy in either of said cities; but the coupons of 
the bond shall always be transferable by delivery. Aftera registra- 
tion, which shall be certified hereon by the Bond Transfer Agent uf 
said Company, no transfer of this bond, except on such books, shall he 
valid until after registered transfer to bearer, when this bond shall 
again become transferable by delivery, but shall remain subject to 
successive registrations; or the holder hereof may at any time surren 
der this bond, with the annexed coupons, to said Railway Company to 
be canceled, and receive in exchange therefor aregistered bond of the 
same issue, forthe same amount, with like interest payable to the 
registered holder. 

This bond shall be valid only when authenticated by the certificate 
hereon of the Trustee of said Mortgage that the bond is one of the 
series of bonds authorized by the Mortgage herein described. 

In witness whereof, said Railway Company has caused its corporate 
seal to be hereto affixed and this bond to be signed by its Vice-Presi- 
dent or Comptroller and attested by its Treasurer, and has caused 
interest coupous to be »nnexed, with a fac-simile of the signature of 
its Treasurer engraved thereon, this first day of October, 1890. 


St. Louis & SAN FRANCISCO RAILWAY COMPANY. 
By 
» Vice-President. 
Attest: 





, Treasurer. 
(SEAL.) 
(FORM OF COUPON.) 
On the first day of (April or (october). 18 , the St. Louis & San 
Francisco Railwa nr will pay to bearer 
Dollars in gold coin of the United States of America, orin its equiva- 


yy the Agency of suid Company in the city of New York, or in the 
Bond N 


Boston, being six months’ interest on its Consolidated Mortgage 
oO. 
, Treasurer. 














(FORM OF TRUSTEF’S CERTIFICATE.) 

The Mercantile Trust Company, of New York, as Trustee, hereby 
certifies that this bond is one of the series of bonds authorized by the 
Mortgage therein described. 

THE MERCANTILE TRUST COMPANY, Trustee. 
By ? 
, President, 
(FORM OF ATCHISON GUARANTEE ON EACH BOND.) 

For value received the Atchison Topeka & Santa Fe Railroad Com- 
pany guarantees the payment of the principal and interest, as and 
when the same matures, of the within Consolid.ted Mortgage Four 
Per Cent Gold Bond of the St. Louis & San Francisco Railway Com- 

any. 
> witness whereof it has caused its corporate seal to be hereto 
aflixed, and this Guaranty to be signed by its Comptroller 

ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY, 
By 








—, Comptroller. 


The form of registered bond is similar to the coupon with the usual 
differences in regard to payment of interest. 

PROPERTY CONVEYED BY THE MORTGAGE. 

In order to secure the payment of the principal and interest 
of all the bonds at any time outstanding, according to the 
terms of said bonds and of this mortgage, the Railway Com- 
pany hereby grants, bargains, sells, conveys, assigns and 
transfers to the Trustee, its successors and assigns, the rail- 
roads and other properties and franchises of the Railway 
Company, described as follows ; 

I. 
Main Line and Branches. 


(1) The railroad of the Railway Company known as its Main Line 
extending from the terminusin the City of St. Louis,in the State of 
Missouri, to Seneca on the western boundary line of said State, being 
three bundred and twenty-six aud twenty-eight one-hundredths 
(326°28) miles in length. 

(2) The railroad of the Railway Company known as its Bolivar 
Branch, extending from the City of Springtield, on said Main Line, to 
Bolivar, in the State of Missouri, being thirty-eight and seventy-nine 
one-hundredths (38°79) miles in length. 

(3) The railroad of the Railway Company known as its Chadwick 
Branch, extending from the City of Springfield, on said Main Line, to 
Chadwick, in the State of Missouri, being thirty-four and eighty-six 
one-hundredths (34°86) miles in length. 

(4) The railroad of the Railway Company known as its Granby 
Branch, eatending from Granby Junction, on said Main Line, to 
Granby, in tne State of Missouri, being one and fifty one-hundredths 
(1°50) miles in length 

(5) The railroad of the Railway Company knowz asits Texas Line, 
extending from Monett, on said Main Line, through the State of Mie- 
souri, to the State of Arkans+s, and through the State of Arkansas to 
the Indian Territory, and through the Indiap Territory to the Red 
River. being two hundred and eghty-five and seventy-nine one-hun 
dredths (285°79) miles In length, the said mileage excluding the bridge 
across the Arkansas Kiver and its agyreneies. which are hereinafter in- 
cluded with the leased properties of the said Railway (ompany. 

(6) The railroad of the Railway Company known as its Powell 
Branch, extending from Fayetteville, on said Texas Line, in the State 
of Arkansas, to Powell, in said State, being twenty-five and sixty-one 
one-hundredths (25°6!) miles in length. 

(7) The railroad of the Railway are od known as its Kansas Line, 
extending from Pierce City, on said Main Line,in the State of Mis- 
souri, through said State, and through the State of Kansas by way of 
Oswego to Wichita, in the State of Kansas, being two hundred and 
seventeen and forty one-hundredths (217°40) miles in length. 

(s) Therailroud of the Railway Company known as its Oronogo 
Branch, extending from Oronogo, on said Kansas Line. in the State of 
Missouri, to Joplin, in the State of Missouri, being nine and thirty-two 
one-hundredths (9°32) miles in length. 

(9) The railroad of the Railway Company known as its Galena 
Branch, extencre from Carl Junction, on said Kansas Line, in the 
State of Missouri, by way of Joplin, to Galena,in the State of Kansas, 
including a belt jine of railroad at Joplin, being in all seventeen and 
twenty-nine one-hundredths (17°29) miles in length. 

(10) ‘the railroad of the Railway Company known as its Girard 
Branch, extending from Carl Junction on said Kansas Line, in the 
State of Missouri, through said State, to Girard, in the State of Kansas, 
being twenty-nine and fourteen one-hundredths (29°14) miles in length. 

(11) The raliroad of the Railway Company known as its Carbon 
Branch, extending from Litchfield Junction, on said Girard Branch, in 
the State of Kansas, to Litchfield, in said State, being three and 
twenty-five one-bundredths (3°25) miles in length. 

Said railroads owned by the Railway Company being together nine 
hundred and eighty-nine and twenty-three one-hundredths (989°23) 
miles in length. I 


Property in Leased Roads. 


All the property, right, title and interest of the Railway 
Company in the following railroads and bridge leased by the 
Railway Company : 

(1) The railroad known as the Salem Branch, extending from Cubs 
Junction, on the Main Line of the Railway Company, in the State of 
Missouri, to Salem, in said State, being, with its branches, fifty-four 
(54) miles in length. 

(2) The railroad known as the Ellsworth Branch, extending from 
the terminus of said Kansas Line, at Wichita, in the State of Kansas, 
to Ellsworth, in said State, being one hundred and seven and twenty 
one-hundredths (107°20) miles in length. 

(3) The railroad known as the Cale Branch, extending from Beau- 
mort, on said Kansas Line, in the State of Kansas, to Cale, on the 
boundary line of the Indian Territory, being sixty-one and eighty-six 
one-hundredths (61°86) miles in length. 

(4) The railroad known as the Anthony Branch, extending from 
Arkansas City, on the said Cale Branch, in the State of Kansas, to 
Anthony. in said State, being fifty-nine and thirty-five one-hundredths 
(59°35) miles in length. 

(5) The bridge across the Arkansas River, in the State of Arkansas, 
from the north bank to the south bank of said river, joining the two 
portions of the Railway Company’s Texas Line abutting at the said re- 
svective banks of said river, and the railroad track thereon, being 
thirty-four one-hundredths (0°34) miles in length. 

Said railroads »nd bridge leased to the Railway Company being to- 
gether two hundred and eighty-two and seventy-five one-hundredths 
miles in length. 

III, 


Roads Operated, Not Leased. 
All property, right, title and interest of the Railway Com- 
y in the following railroads operated on account of the 
ilway Company otherwise than under leases : 


(1) The railroad known as the Springfield Connecting Railwav, 6x- 
tending from said Main bine at the City of Springfield, in Missouri, 
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around said city to said Main Line, being three and eighteen one-hun- 
dredths 3 '%) miles in length. 

(2) The railroa» known as the St. Paul Branch. extending from the 
terminus of the Powell Branch, at Poweil, in the State of Arkansas, to 
St. Paul, in said State, being seven and sixty-eight one-hundredths 
(7°68) miles in length. sf 

(3) The rvilroad known as the Mansfield Branch, extending from 
Jensou, on said Texas Line, in the State of Arkansas, to Manstield, in 
said State, being eighteen and thirty-four one-hundredths (18°34) 
miles in length. , 

(4) The railroad known as the Paris & Great Northern Railroad, ex- 
tending from the terminus of said Texas Line, in the Indian Territory, 
at the Red River, across the Red River and into the State of | exas, to 
Paris, in said State, being sixteen and ninety-four one-hundredths 
(16°94) miles in length ‘ 

(5) The railroad known as the Weir City Branch, extending from 
Pittsburg, on ssid Girard Branch, in the State of Kansas, to Weir City, 
in said State, being eight and eighty-one one-hundredths (3°81) miles 
in length. : 

Suid railroads operated on account ofthe said Railway Company, other 
wise than under leases, being together fifty-four and ninety-five one- 
hundredths (54°95) miles in length, mak ng the total mileage of said 
railroads aud bridge owned, leased by or operated on account of said 
Railway Company thirteen hundred and twenty-six and ninety-three 
one-hundredtis (1,326°93) miles. 

IV. 

Other Railroad Property, Appurtenances, Equipment, &c. 

All other railroads and leasehold interests and other interests in rajl- 
roads which the Railway Company now owns, and all which itshall at 
any time acquire ; . f 

All telegraph and telephone lines, including poles, wires, batterics 
and other a»purtenance ., telegraph instruments, telephones and other 
instruments, which the Railway Company now owns, and all which it 
shall at any time acquire ; 

Allri hts of way, station, depot and terminal grounds, and all other 
lands and interests in lands, excepting lands outside of the right of 
way of the said Kailway « ompuny, granted by the United States of 
America or by the State of Missouri, and excepting also city and town 
lots and city and town real estate not used for railroad purposes, which 
are hereby expressly exc:uded from this mortgage. All tunuels, road- 
beds, sidings. turn-outs, switches and turn-tables, superstructures, 
bridges, stringers, ties. rails and frogs, chairs, bolts, splices and other 
railroad appurtenances; all station houses, depots, warehouses, 
engine houses, car houses, water stations, machine shops, office build- 
ings and other structures; all engines, tenders, cars and other roll. ng 
stock ani «quipment; all furniture, machinery, tools «hd implements ; 
all materials and supplies, and all leases, trackage and traffic agree- 
ments, policies of in-uraner, and contracts appertaining or relating to 
the said railrouds and properiy which the Railway Company now owus 
or which it shall at any time acquire. 

V. 
Stocks of Other Companies. 

I. The shares of the capital stock of other companies 
owned by the Railway Company and in its possession, as fol- 
lows (exciusive of shares retained to qualify D.rectors), all of 
which said shares are to be forthwith deposited with the 
Trustee : 


Oompany. 
Springtield & Northern Railway Co... 9,940 
Sprin-tield & Soutbern Railway Co... 5,965 
8t. Louis Arkansas & Texas R’y Co.... 34,955 
Fort Smith & Southern Kailway Co... 1,630 
8t. Louis Wichita & Western R’y Co... 
Joplin Railway Co. (Consolidated).... 7,151 
8t. Louis salem & Arkansas R’y Co.... 10,989 
Kansas Midiaud Railway Co «ee. 20,2331g 
Kansas City & Southwestern RR. Co.. 10,598 
St Louis Kansa- & Soutbw’rn RR. Co. 9,92 
Wichita & Western Railway Co 2,225 
Fort Smith & Van Buren Bridge Co... 
Atlantic & Pacitic me pment Co 
Atlantic & Pacitic KR. Co 


2. All the right, title and interest of the Railway Company 
in the shares of the capital stock of other companies owned 
by the Railway Company as follows exclusive of shares re- 
tained to qualify Directors), the said shares being now pledged 
under a trust indenture between the Railway Company and 
— Trust Company of New York, dated December 15, 


Total 

Tesue. 
10,000 
6,000 
35,000 


Shares 
Retained. 
60 


35 
45 
45 


Shares 
Mortgaged. 


Shares Sh res 
retained. outstand’g. 
35 2,000 
3,300 
5,400 


Shares 
Oompany. a 
Springfield Mpypeny eg Co.... 1,96: 
ayetteville & Little Rock RR. Co.... 3,255 45 
Little Rock & Texas Railway Co 5,365 35 
Paris & Great Northern RR. Co 4,955 45 5,000 
Pittsburg & Columbus Railway Co.... 1,775 25 1,800 
_ 3. All the nght, title and interest of the Railway Company 
in the shares of capital stock of the Atlantic & Pacific Rail- 
toad Company deposited by the Railway Company with trus- 
tees under a voting trust agreement between the Railway 
Company and the Atchison Topeka & Santa Fe Railroad Com- 
pany, dated January 31, 1880, as follows : 
Shares 
mort ed, 
257,52119 


Shares 
outstand’g. 
‘797,603 


Oompany. 
Atlante & Pacific RR. Co........c00. .-.ss000 


Bonds Owned. 


1, The bonds of the Railway Company and of other com- 
panies owned by the Railway Company, and in its possession, 
as follows, all of which bonds are to be forthwith deposited 
with the Trustee. 


Oompany. Deseription of Bonds. 
St. Louis & San Fran. Ry. Co.... Land Debentures, 5 p. o. 
8t. L. Wichita & West. R’y Co.... Income, guar’nt’d, 5 p. o. 750,000 
Kansas Midland Ry. Co.......... 2nd Mtge.,Income, 6 p. c. 668,000 
_ 2. All the right, title and interest of the Railway Company 
in the bunds of other companies owned by the Railway Com- 

y and pledged with the United States Trust Company of 
; vo York, under a trust mortgage dated August 1, 1880, as 4 
ollows : 


Amount 
at Par. 
$1,215,0v0 





Amount 
at Par. 
$500,000 
600,000 
300,000 


Description of Bonds. 
lst Mortgage, 7 p. c. 
lst Mortgage, 7 p. c. 
. lst Mortgage, 7 p. c. 


Company. 
= - =. & eae Ry. Co. (of Mo.) .. 
»L, Ar exas Ky. Co. (of. Ark.).. 
Joplin Railioad Co.. ~ : e a 


oe eee 


8. All the right, title and interest of the Railway Company 
in the bonds of other companies owned by the Railway Com- 
pany and pledged with the Union Trust Company of New 
‘York, under a trust indedture dated December 15, .887, as 
follows: 

Amount 
at Par, 

$64,000 
154,000 


Company. Description of Bonds. 
Springfield Connecting Ry. Co First Mortgage, 5 percent 
Fayetteville & Little Rock RR. Co. First Mortgage, 5 per cent 
Little Rock & Texas Ry. Co First ortgage, 5 per cent 357,000 
Paris & Great Northern RR, Co... First Mortgage, 5 per cent 339,000 
Pittsburg & Columbus Ry. Co... First Mortgage,5 percent 176,000 
VIL. 
Franchises. 

All franchi-es, and all powers, rights, privileges, immunities, 
and exemptions which the Railway Company now owns, and 
all which it shall at any time acquire. 

VIII. 
All Property Acquired. 

All other property, of whatever description, now or here- 
after acquired, in extension of or appurtenant or incidental to 
any of the railroads or property covered by this Murtgage. 

IX. 
Future Income. 


All future tolls, revenues, income and profits from any 

property or franchises at any tim+ covered by this Mortgage. 
STOCKS AND BONDS HEREAFTER ACQUIRED TO BE 
DEPOSITED. 

The certificates for all shares of capital stock of other Com- 
panies, hereby mortgaged, to which the Railway Company 
shallat any time acquire title or possession, whether now 
pledged or not, shall be deposited with the Trustee under this 
Mortgage, except the certificates for such shares as may be 
reasonably retained by the Railway Company to qualify 
directors; and all bonds of any corporation of which the Rail- 
way Company shall acquire possession as a muniment of title 
to, or to secure or protect its control of any portion of the 
railroads or property bereby mortgaged, shall be deposited 
with the Trustee under the provisions of this mortgage. 
PRIOR LIEN BONDS WHEN SURRENDERED TO BE CANCELED. 

Whenever all the bonds of any class herinafter named made 
and issued by the said Railway Company shall have been sur- 
rendered to the Trustee in exchange for bonds issued under 
this mortgage, except such lost or destroyed bonds for which 
indemvity shall have been given, the Trustee shall cancel all 
said bonds of such class, and deliver the same, so canceled, to 
the Railway Company, and shall cause the mortgage or other 
instrument securing the same to be canceled and discharged 
of record, provided the Railway Company shall have con- 
sented in writing to the cancellation and discharge; and the 
Railway Company shall so conse .t upon advice by its counsel 
that the security created for said bonds by said mortgage or 
other instrument will, upon such cancelation and discharge, 
be acquired for the benefit of the bonds issued hereunder. 

BONDS OF OTHER COMPANIES. 

Bonds of any company other than the said Railway Com- 
pany which shall have been surrendered to the Trustee before 
maturity in exchange for bonds issued under this mortgage 
shall not be canceled, except so far as required by Sinking 
Funds, but shall be held and dealt with by the Trustee as se- 
curity under this mortgage. 

BONDS RENEWED OR PAID. 

When any bonds hereby mortgaged shall mature during the 
existence of the trust hereby created, the Trustee shall, upon 
the written request of the Railway Company, con- 
sent to any renewal or extension of such matur- 
ing bonds, and_ shall surrender the- same upon re- 
ceiving the bonds issued in renewal or extension 
thereof. The bonds so received shall be held in man- 
ner aforesaid under the provisions of this Mortgage, 
If any bonds hereby mortgaged are paid during the exis- 
tence of the trust hereby create:!, the Trustee shall, with the 
approval of the Board of Directors of the Railway Company, 
apply the moneys received in payment thereof to the acquisi- 
tion of any of the bonds or obligations of the Railway Com- 
pany or any other bonds or obligations the payment of the 
principal or interest of which has been guarinteed or as- 
sumed in whole or in part by the Railway Company. The 
bonds tbus acquired shall be deposited with the Trustee, to be 
held with like effect as if surrendered and exchanged for 
bonds hereby secured. 

HOW BONDS SHALL BE USED. 

First.—The Trustee shall from time to time certify and 
deliver the bonds issued hereunder to the aggregate amount of 
$36,074.500 in exchange for or to take up at maturity an equal 
amount at par of any of the following bonds and obligations, 
with all unmatured and unpaid coupons belonging thereto, 
upon surrender thereof : 

(1) $5,666,500 in amount of the Six Per Cent Bonds of the Railwa: 
Company, secured by a Mortgage dated November 1, 1876, now a firs 
lien on -he original Main Live of the Railway Company, from Pacific, 
Missouri, to Seneca, Missouri, an:| on the Granb ranch. being what 
are known as “A” Bonds, to the amount of $500,00 , “B” Bonds, to 
the amount of $2,766,500, and “C” Bouds, to the amount of $2,400,- 
00, payable November 1, 1906. 

(2) $1,070,0' 0 in amount of the “ix Per-Cent Bonds of the Railway 
Company. secured by Mortgage. dated June 1, 1880, now a ti: st lien on 
the railroad of the Railway Compiny from Pierce City, Missouri, to 
Oswego. Kans.s, and from Oronogo, Missouri, to Joplin, Mi souri, pay- 
able August 1, 1919. 

(3 +1,140,000 in amount of the Six Per Cent Bonds of the Railway 
Company, secured by a Trust Mortgage, dated August 1, 1880, and the 
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deposit in trust of $1,100,000 of First Mortgage Seven Per Cent Bonds, 
now a first lien on the railroad of the Railway Company, from Monett, 
Missouri. to Fayetteville, Arkansas, from Carl Junction, Missouri, to 
Girard, Kensas. and from Litehfleld Junction, Kansas, to Litchtield, 
Kansas, payuble August !, 1920. 

(4) $519,000 in »mount of the Seven Per Cent Bonds of the Railway 
Company, secured by an Equipment Mortgage, dated June 1, 1480, 
and pow a first lien on rolling stock costing more than $1,100,000, 
payable June i, las. 

(5) $12,092,000 in amount of the Five Per Cent Bonds of the Rail- 
way Company, seeured by Mortgage, dated July 1, 1851, anthorizme 
an issve of boudsto the amount of $30,000,000, of which $17,261,000 
in amount were 2] prepriated and set aside to provide fora like amount 
of pricr tirst norigage bonds, said Mortgage being now a first lien on 
the railroads of the Railway Company from St. Louis, Missouri, to Pa- 






























the Railway Company may be required to pay thereon or to 
retain therefrom, by any present or future law. As the cou- 
pons annexed to said bonds are paid, they shall be canceled, 
and no purchase of any coupons, nor any advance or loan 
thereof, nor redemption thereof, by or on behalf of the Rail- 
way Company, after the same shall have been detached from 
the bonds to which they belong, shall keep such coupons alive 
or preserve their lien upon the mortgaged property or fran- 
chises, 

CERTAIN PROPERTY COVERED MAY BE [SOLD IF THERE I8 

NO DEPAULT. 

So long as there is no default in the payment of any interest 
or principal of the bonds, or in any of the covenants herein, 
the Railway Company shall have the right to dispose of, free 
from any lien created by this Mortgage, any materials, rolling 
stock, and other movable property which shall have become 
old, worn out, unfit for use, or undesirable, or which the Rail- 
vay Company shall not need for the proper conduct of its 
business; and shall have the right, twenty days after written 
notice to the Trustee of its intention, but subject to the con- 
trol of the Trustee, by specitic objection in writing given 
within that time, to dispose of any real estate or any other of 
the personal property covered by this Mortgage not needed for 
the proper conduct of the Railway Company’s business, ex- 


| cept railroads and interests in railroads, bonds, capital stocks, 


cific, Missourl; from Sprineticid, Missouri, to Bolivar, Missouri; from 
Springfield,  issor to Chadwick, Missoui; from Fayetteville, Ar- 
kanear, to the Led River, I. dian Territory; from Fayetieville, Ar- 
kaneis. to Powe), Arkansas; from Jophn, Missouri, to Galena, Kan- 
gas;cnd the Beit Line Railrend at Jopiin; and from Joplin, Missouri, 
to Carl Junetien, -ouri: and on the real estate and terminals of the 
Railway Comyiny ot &t. Louis, Missouri. ond a seeond lien on six hua 
@red and twa : tld) es of add.ticnul railroad of the Railway 
Com pony, bi duly I, 31. 

(6) > eo ! ut of the Six Per Ceni Bonds of the Railway 
Compan ( ‘ + Morteage, ¢ by stipplemeutal Mort- 
gare, Loew “ payable July 1, 1951. 

i CCOip amonrnt of the Fix Per Cent Tonds of the Railway 
Con} ‘ t hy lq ment ‘I st, dared April 1, 1884, and now 
a first ni tock costing 27. 386, payable Apiil 1,18 

§8) ( of the Five Per Cent Bends of the Railway | 
Com) ‘ ri 1 Indenture, dated lecemb: r 1), 1887, aud 
by the 8 i t of First Morteoge Five Per Cent Bonds to an 
equal ent. first lien on the following railroads operated on 
aecountof the Rolwav ‘ompany: The Bet Line Railroad at Spring: | 
field, Missouri: the railroad froin Red River, Indian Territory, to Paris, 
Texerer; the reilr m Jenson, Arkansas, to Mansfield, Arkansas; 
the raiiroad from Powell, Avkansas, to St. Paul, Arkansas, and tie 
railro f Pi ! Kaupsas, to Weir City, Kansas; »nd by the de- 
posit in trust of mn than a majority in amount of the capital stock 
of ench of the e lies + railroads are so operated and con- 
trolled, paval le O« r 1, 1987 


int of the Bix Per Cent Bonds of the St. Louis 










(9) 22,0 O,OCO0 In amor 
Wichita & Western K Compeny, guarantecd and endorsed by 
the Railway Compan nd seeured by mortgage, dated July 2s, 1479, 
now a first en on the railroad ef the Railway Company from Oswego, 
Kanea:.to Wichita, Kansas, payable September 1, 1919. 













QO) $453,000 in smer 
& Van Buren Pridse Company, guaranteed and endorsed by the 
Railway Company, and secured by Mortgage, dated April 1, 1885, now 
afiystlicn onthe ruiread bridge across the Arkansas River, between 

}, Arkansas and Van Buren. Arkansas, leased and operated 

y wey Company, payable April 1, 1910, 

‘11) $744,000 in ameunt of the Six Per Cert Bonds of the Kansas 
City & Southwestern Railrood Company, secured by Mortgage, dared 
January 1, 1886, now a tirst lien on the railroad leased and operated 

Riilway Company from Beaumont, Kansas, to Cale, Kansas, 
1, iv 16, 

in nmounut of the Six Per Cent Bonds of the St. Louis 

whwestern Railroad Company, secured by Mortgage, 


t, Iss, now a first lien ou the railroad lea-ed and 
Railway Company, from Arkansas City, Kansas, to 
. payabie September 1, 1916. 
nt of the Pive Per Cent Bonds of the 8t. Louis 
pany, guaranteed and endorsed by the 
by Mortgage. dated February 1, 
Hien on the vailroad from Cuba Junction, Missouri, to 
sased to the Railway « ompany, payable December 1, 


Iwas Con 


ired 





sec 





mount of the Four Per Cent Bonds of the Kansas 






Midland Railway Coinpany, secured by a Mortgage dated April 20, 
IS87, paymentof principii and interest guaranieed and indorsed by 
the bi uy Colnpany, bow a tirst Jien on the railroad from Wichita, 
Ka ses, to Bll-worth, & . leased and operated by the Railway 





able June 1, 
To Retire Atlantic & Pacifie Seconds. 

SECOND.—The Trustee shall also certify such an amount of 
the bends issued hereunder as may be necessary for the pur- 
pose of acquiring or retiring, on such terms as the Board of 
Directors of the Kailway Company shall approve, Western 
Divisic» Seco: d Merigage Six Per Cent Bonds of the Atlantic 
& Pacific Railroad Company, to the amount of $2,800,000, 
guaranteed aud endorsed by the Railway Company, and all 
upmatured and uLpaid coupons belonging thereto. 

For Other Purposes. 

nainder of the bonds authorized to be issued 
under this mortzage may be used by the Railway Company for 
funding any of its debts not hereinbefore specitied, and for 
making additions and extensions to its railroads authorized by 
its charter, including any laws supplemental thereto, and for 
any lawiul puiposes of the Railway Company, and shall be 
certified by the Trustee and delivered to the Railway Company 
from time to time, whenever the Board of Directors of the 
Railway Company shall so determime and request by vote, 
stating the amount of bonds required and the purpose or pur- 
poses for which the same are to be used. 

Whenever any of the bonds for the retirement of which pro- 
vision is made by this mortgage shall be paid by means of a 
Sinking Fund, an equal amount at par of bonds secured by 
this ni rtgage may be issued. 

TRUSTEE NOT RESPONSIBLE FOR USE OF BONDS. 

The Trustee shall not be responsible for the use made by the 
Railway Company of any bonds secured by this mortgage, but 
the Railway Company shall, within one year after receiving 
any such bonds, make a report to the Trustee in writing of the 
di-posiiion thereof, which report shall be accessible at all times 
to any owner of bonds secured by this mortgage. 

BON: 3 LOST OR DESTROYED 

If any bond issu: cd hereunder shall be mutilated, lost or de,- 
stroyed, the Railway Company may, upon terms and cond - 
tions picscri its Board of Direetors, issue m lieu thereof 
a pew lice tenor, amount and date, and bearing the 
same © rial nurnber, which bond, when so issued, shall be cer- 
tified Ly the Vii 


CoUPO: 


Company, pa 1937. 


THIRD.— The rer 


Ca by 
bond of hh 


PAID SHALL BE CANCELED. 
The Railway Company shall pay the interest according to 
the terms of the bouds, without deduction for any tax which 


nut of the Six Per Cent Bonds of the Fort Smith | 





and franchises; aud the Railway Company shall, so long as 
there is no default as aforesaid, have the right, with the writ- 
teu consent of the holders of one-third in interest of the bonds 
secured hereby then outstanding, to abandon, sell, or other- 
wise dispose of, with like effect, any part of any of said rail- 
roads, upon substitution therefor of a line of railroad certified 
in writing by the President of the Railway Company, duly 
authorized by its Board of Directors, to be a preferable line, 
with appropriate rights and franchises, or upon like certifica+ 
tion that such part of any such railroad and the rights and 
privileges pertaining thereto are unnecessary for the proper 
conduct of the Railway Company’s business; and with the 
like consent to sell or otherwise dispose of, with like effect, 
apy of the bonds or shares of capital stock then covered by 
this Mortgage. coher 
HOW PROCEEDS MUST BE APPLIED. 

All proceeds of bonds or shares of capital stock sold or 
disposed of as aforesaid shall be paid to the Trustee, to be held 
and applied by the Trustee, with the approval of the Board of 
Directors of the railway company, to the acquisition of any 
bonds or obligations of the railway company now existing or 
any other bonds or obligations the payment of the principal] or 
interest of which has hitherto been guaranteed or assumed, in 
whole or in part, by the railway company. All proceeds of 
any railroads sold or disposed of as aforesaid shall forthwith 
be applied by the railway company, with the approval of the 
Trustee, to the substitution of other railroads or otherwise for 
the benefit of the mortgaged property. All proceeds of other 
property sold or disposed of as aforesaid shall forthwith be 
applied by the railway company to the replacement cf the 
property so sold or otherwise for the benefit of the mortgaged 
property. Any property acquired with the proceeds of any 
sale of property covered by this mortgage, and anv railroad or 
other property substituted for any railroad or other property 
covered hereby, shall forthwith be subject to the hen and pro- 
visions of this mortgage. 

MUST KEEP INSURED 

The railway company shall properly maintain all railroads 
owned or operated by it, and all other property at any time 
covered by this mortgage, repairing, renewing and replacing 
the same as may be necessary, and shall keep said railroads 
supplied with sufficient equipment, and shall keep all wooden 
bridges and trestles, and all buildings and furniture, cars and 
other equipment, machinery, tools and implements covered by 
this mortgage properly insured against loss or damage by fire. 
Should the railway company fail to effect such insurance, the 
Trustee may insure such property in like manner. The pro- 
ceeds of any policy of insurance shall be appiied by the rail- 
way company to the replacement or reconstruction of the de- 
stroyed or damaged property, or otherwise for the benefit of 
the mortgaged property. 

{N CASE OF DEFAULT PRINCIPAL MAY BE DECLARED DUE 

If default be made in the payment of any interest and con- 
tinue forsix months after the Trustee shall have made written 
demand of payment, the principal of ail bonds then 
outstanding shall become due at the election and upon the 
declaration of the holders of the greate ramount of said bonds, 
made as hereinafter provided and filed with the Trustee ; and 
the holders of the greater amount of said bonds may, atany 
time thereafter, until a sale of the property and franchises 
secured by this Mortgage, in like manner reverse any such 
declaration, or again declare such principal to be due, and 
said principal shall cease to be due or shall tecome due ac- 
cordingly. But upon any sale of the property and franchises 
secured by this Mortgage, the principal of all the bonds se- 
cured hereby, then outstanding, shall become due, if not 
already due by the terms of the bonds or by declaration as 
herein provided. 

TRUSTEE MAY ENTER ON REQUEST OF A MAJORITY OF 
BONDHOLDERS, 

If default be made in the payment of any interest or the 
principal of any of the bonds secured by this Mortgage or 12 
any of the covenants herein, and contiuue for six months after 
the Trustee shall have made written demand of payment OF 
performance, the Trustee shall, upon request of the holders of 
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the greater amount of the bonds secured by this Mortgage, 
then outstanding, but not otherwise, and upon reasonable in- 
demnity, enter upon and take possession of all the railroads 
and other property, and shall operate said railroads and re- 
ceive all tolls, rents, income and profits from said railroad and 
other property, and the interest upon all bonds and the divi- 
dends upon all shares of capital stock then held by the Trustee 
under the provisions of this Mortgage, and after paying all ex- 
penses and prior charges shall apply the net income to the 
payment of interest due or becoming due on bonds secured by 
this Mortgage, in the order in which such interest shall have be- 
come due, ratably to the persons entitled to such interest; and 
to apply any remainder of said income to the payment of the 
principal of said bonds, if then due, with all interest accrued 
and unpaid thereon. 

If at any time after such entry all interest due on the 
bonds shall have been fully paid out of the net income of said 
railroads and other property, and the principal of said bonds 
shall not be due, the Trustee shall restore said railroads and 
other property to the company. 

WHEN TRUSTEE MAY SELL. 

If default be made in the payment of any interest or prin- 
cipal, or in any of the covenants herein set forth, and con- 
tinue for six months after the Trustee shall have 
made written demaud of payment or _ performance, 
the Trustee shall, upon request of the holders 
of the greater amount of the bonds then  outstand- 
ing, but not otherwise, and upon reasonable indemnity, cause 
all of the railroads and other property then secured by this 
Mortgage, including all shares of capital stock and bonds held 
in trust, to be sold as one property, at public auction, at the 
City of St. Louis, in the State of Missouri, after giving notice 
of the time, place and terms of sale by publication thereof in 
each of the cities of St. Louis, New York, Boston, and in 
London, England, at least once a week for three successive 
months, in one of the principal daily newspapers of general 
circulation. After paying all expenses, so much of the pro- 
ceeds of said sale as may be necessary shall be applied to the 
payment of principal and interest of the bonds; and any sur- 
plus tothe Railway Company or to whomsoever shall be en- 
titled to receive the same. 

FORECLOSURE PROCEEDINGS. 

If default be made in the payment of the principal or in- 
terest, orin any of the covenants herein set forth, and con- 
tinue for six months, the Trustee may begin foreclosure or 
other appropriate proceedings, in any proper court, and upon 
the request of the holders of the greater amount of bonds then 
outstanding, and upon reasonable indemnity sball proceed to 
enforce the remedy by foreclosure or other appropriate pro- 
ceeding 

COMPANY MAY WAIVE THE SIX MONTHS’ PROVISION. 

In case of any default the Railway Company may, by 
vote of its Board of Directors, waive the provisions herein 
contained in regard to continuation of default for six months 
before enforcement of remedies, and the Trustee may, imme- 
mediately upon the waiver, take action. 

RIGHT OF ACTION IN THE TRUSTEE ONLY. 

All bonds secured by this mortgage shall be subject to the 
condition that every right of action at law or in equity, upon 
any of the bonds or coupons, or growing out of any provision 
of this mortgage, including the right to foreclose this 
mortgage, is vested exlusively in the Trustee until 
the Trustee shall refuse or neglect to begin foreclosure or other 
appropriate proceeiing in a proper court, within a reasonable 
time after request of the holders of the greater amount of bonds 
outstanding, with offer of reasonable indemnity. 

NO BENEFIT FROM STAY LAWS. 

The railway company irrevocably waives all benefit of any 
valuation, stay, extension or redemption law, and irrevocably 
waives all right to have the mortgaged property andtranchises 
marshalled upon any sale thereof, and consents that the same 
be so!d as one property, 

TRUSTEE MAY PURCHASE AND REORGANIZE 

At any sale of the property the Trustee shall, upon request 
of the holders of the greater amount of bonds then outstand- 
ing, and upon proper indemnity, bid for said property. In case 
the Trustee shall purchase, the Trustee shall also, upon like re- 
quest, proceed to Incorporate and organize a new corporation 
under the laws of the State of Missouri, upon such terms, con- 
ditions and limitations, and with such provisions for all or any 
of any class of creditors interested in said mortgaged prop- 
erty and fracnhises as the holders of the greater amount of said 
bondsshall determine, and as shall be allowed by law. The 
Trustee shall thereupon convey the property so purchased to 
said corporation accordingly. 

ALL REQUESTS, &C., BY BONDHOLDERS MUST BE 
ACKNOWLEDGED. 

Any declaration, request or objection herein provided to be 
made by the ho!ders of bonds shall be by instrument or similar 
istruments in writing, signed by the bondholders or their 
attorneys duly authorized for the purpose, and proved in 
each case by the certificate of an officer authorized to take 
acknowledments that the person signing the same acknow!l- 
edged the execution thereof, and made oath before such officer 
to the ownership of the bonds by the person claiming to own 
agg With respect to every declaration, request and objec- 
ite the Trustee may require all persons claiming to be owners 

produce their bonds or give other evidence of ownership 
satisfactory to the Trustee, 





TRUSTEE MAY CALL MEETINGS ON REQUEST OF ONE-FIFTH 
The Trustee may at any time calla meeting of the holders 
of bonds for action under the provisions of this Mortgage, 
and shall call such a meeting upon the request of holders of 
not less than one-fifth in amount of bonds outstanding; and 
such holders may themselves call such a meeting upon failure 
of the Trustee to com ly promptly ‘with such request. Every 
such meeting shall be held in the City of New York, unless 
otherwise directed by such bondholders. 
RESIGNATION OF TRUSTEE AND METHOD OF 
APPOINTMENT. 

The Trustee may resign by notice in writing to the Railway 
Company given at least three months before the resignation 
is to take effect, unless shorter notice be accepted by the Rail- 
way Company. 

Whenever a vacancy shall occur in the office of Trustee, the 
Railway Company shall forthwith appoint a new Trustee by a 
written instrument duly acknowledged and filed with the 
Trustee so appointed. Notice of the appointment shall imme- 
diately be published at least once a week for six successive 
weeks, in each of the cities of St. Louis, New York and 
Boston, and in London, England, in one of the principal daily 
newspapers of general circulation. Unless the holders of the 
greater amount then outstanding sball, within sixty days 
from the date of the last publication of such notice, file with 
the Railway Company an objection made as hereinbefore pro- 
vided, said appointment shall be considered as confirmed. 

If such objection be so filed, the Railway Company shall 
thereupon apply to the Circuit Court of the United States for 
the District including the District of St. Louis for the appoint- 
ment of anew Trustee. If a vacancy in the office of Trustee 
shallremain unfilled for thirty days, any holder of a bond 
may, on not less than ten days’ notice to the Railway Com- 
pany, apply to such Cireuit Court for the appointment of a 
new Trustee. Every new Trustee, however appointed, shall 
be a trust company incorporated under the Jaws of the State 
of New York and having its principal place of business in the 
City of New York. or incorporated under the laws of the 
Commonwealth of Massachusetts and having its principal 
place of business in the City of Boston. 

The Trustee shall not be liable for any error made by it in 
good faith, but only for gross negligence or wiiful m'scunduct 
in its discharge of the duties of Trustee. 


NEW 


IN WITNESS WHEREOF, each of the parties hereto has caused 
its corporate seal to be hereto affixed and attested by its Sec- 
retary or Assistant Secretary, and this instrument to be signed 
by its President. as of the day and year first herein written. 

St. Louis & SAN FRANCISCO RAILWAY COMPANY, 
By 
A. MANVEL, President. 
H. W. GarpbIner, Secretary. 
THe MERCANTILE TRUST COMPANY. 


- 


Attest: 


Lovuls FITZGERALD, President. 


Attest: CLINTON HUNTER, Assistant Secretary. 





NATIONAL CORDAGE COMPANY. 
ANNUAL REPORT FOR THE YEAR ENDING OCT. 31, 1891. 


To the stockholders of the National Cordage Company : 

I take pleasure in submitting herewith the reports of the 
Financial and Manufacturing Directors for the fiscal year of 
the Company ending October dist, 1891 : 

REPORT OF THE FINANCIAL DIRECTOR. 
To the Directors of the National Cordage Company: 
I herewith submit the report of the Comptroller for the 
fiscal year ending October 31st, 1891, as follows : 
[COMPTROLLER’S REPORT 
ASSETS 
Quirk Assets— = : 
Merchandise pinecones sseasspooansteres yy ho a 
Accounts and bills receivable. wy oth O4 - $6,841,620 14 
17,077,500 00 


$23,419,120 14 


Real estate, buildings, machinery and 
leasehelds 


LIABILITIES, 


Accounts and bills payable.......-.-.--- $4,712,806 69 
Preferred stock May ee arom a4 
‘ Stock. 0,000,060 O¢ 
Common Stock y $19,712,806 69 
Surplus. ...cccacss.+c0 jpntadhswinaccesanaensensnits -- 3,706,313 45 


$23,419,120 14 
PROFIT AND LOss ACCOUNT FOR THE YEAR. 
x s s for the year $1,406,313 45 
Dividends = : a _1,800,000 00 
pt eee Kiisteieteh embarked kemapaanmaeln ee $106,313 45 
BENJAMIN SEAWARD, Comptroller. 
It will thus be seen that, notwithstanding the severe com- 
petition during the year and a declining hemp market, which 
still further reduced profits, the results of the business have 
been fairly satisfactory. , 
I should like to call attention to the fact that, up to this 
time, the officers of the company who are Directors have 
never received any salary for their services. Being large 
stockRolders and vitally interested in seeing that the company 
was placed on a sound and substantial basis, they have volun 
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tarily given their entire time to its service. This work has 
now been satisfactorily accomplished and the business greatly 
increased and improved by the acquisition of new properties. 
I therefore think it proper to recommend that, for the current 
fiscal year, the officers of the company should be paid saiaries 
commeneurate with the importance of their duties. 

Owing to the present low prices of raw materials and the 
great economies introduced in the manufacture and distribu- 
tion of our goods, the present year should be a very profitable 
one, and while placing no additional burdens upon the con- 
sumer should afford the Company much larger returns than 
previous years. 

It is very difficult at this time to give an accurate estimate 
of the profits of the business for the quarter ending Jan. 31st. 
I feel safe in stating, however, that, after deducting expenses, 
rentals and all fixed charges, these profits will be found suffi- 
cient to pay the entire annual dividend of $400,000 on the 
preferred stock and a quarterly dividend of $260,000 on the 
common stock, besides leaving a large surplus. 

E. M. FULTON, Financial Director. 


REPORT OF THE MANUFACTURING DIRECTOR. 
To the Directors of the National Cordage Company : 

I beg to submit to the Board of Directors a report of the 
physical condition of the properties under its control. 

Much care has been devoted to improving the different 
mills, and to placing all as far as possible upon a plane of 
equal efficiency. Results have been most flattering in this 
respect. A large decrease in the cost ef production has re- 
sulted and constant comparisons of the workings of the dif- 
ferent mills have enabled us to adopt the best methods of 
manufacture to ensure the highest results. This would have 
been impossible of accomplishment had the various proper- 
ties now owned by the company still remained in the control 
of the separate organizations which heretofore managed 
them. We have now reached the position of being able to 
manufacture at a much lower cost than ever before. I have 
been unable to find that any independent mill, previous to 
our acquisition of that property, was able to manufacture at 
anything like the low cost of production we have succeeded 
in securing for the combined properties under your control. 

Betterments to the mill properties have placed them in the 
highest possible physical condition. The buildings are gen- 
erally in first-rate order,and all machinery—whether in use or 
idle—has been fully repaired and made capable of running 
without interruption, thus bringing all the plants up to a 
state of the highest efficiency. 

I have the fullest confidence that the current year will show 
large additional reductions in operating expenses, and what- 
ever has been accomplished in the short period while the new 
mills have been in operation under our control, will be im- 
proved upon when continuous and uninterrupted running 
shows their results. 

G. WEAVER LOPER, Manufacturing Director. 





The Bvar! of Directors fully concur in the views taken of 
the present condition and future prospects of the corporation 
by the furegoing reports, 

Many of the properties now owned or controlled by the 
Company, including all the mills in Canada, and several of 
the largest mills in Boston and in the West and Southwest, 
came under its control about the 1st of November, 1891. Con- 
sequei tly. the profits shown by the Financial Director’s re- 
port merely represent the profits of the mills formerly owned 
by the Company, whereas now its manufacturing capacity has 
been very largely increased and its earnings should be in- 
creased correspondingly. 

By the acquisition of more properties, three great material 
advantages were secured for your Corporation. 

First.—A large and more economical distributing power. 

Szconp.—Lower raw material consequent upon the absence 
of speculation and competition in the fibre markets by the 
various concerns, corporate and individual, which have been 
absorbed by your Company. 

YHIRD.—Cheaper cost of production: (a). By comparisons and 
the introduction in all the mills of the best methods found 


in each, (b). By spreading the fixed charges over a larger 
output. (c). By concentrating the purchase of the manu- 


facturing supplies for all the mills; thereby securing them 

at the lowest possible prices. (d). By manufacturing for 

ourselves the principal supplies used by the Company. 

Through these advantages, secured by the control of many 
mills, and their management under one direction, the Com- 
pany hopes to be enatled to secure an increased margin of 
profit without increasing the prices of its product to the con- 
sumer. 

The properties now owned and controlled by the Company 
are situated in many States in this country and the provinces 
of Canada, and are forty-nine in number. Some of the plants 
are very extensive, as may be judged from the fact that the 
walks in which the large sizes of ropes and cables are made 
are nearly one-third of a mile in length, and our largest plants 
occupy acres upon acres of land which are constantly increas- 
ing in value. 

The geographical situation of the mills has rendered ad- 
visable a division into four general departments of the prop- 
erties of the Company, viz.: The New England Department, 
the Eastern Department, the Western Department, the Can- 
adian Department, each division being in the general charge 
of a department manager, who acts under directions from the 








main office of the Company. The headquarters of the various 
department managers are at New York, Boston, Cincinnati 
= Montreal, and the Company has branch offices at these 
places, 

The other departments of the business, such as the pur- 
chasing of the raw materials, the sale of the product, the in- 
surance department and the accounting department, are ad- 
ministered from New York, while the Bureau of Transporta- 
tion is located at Cincinnati, which was found to be the best 
point for that purpose. 





The many inquiries which have been made about the organ- 
ization of the Company and its issue of stock seem to require 
an authoritative statement regarding these matters. 

The Capital Stock of the corporation is $15,000,000, divided 
into 50,000 shares of 8 per cent Cumulative Preferred Stock of 
$100 each, and 100,000 shares of Common Stock of $100 each; 
all of which has been issued as full-paid stock. 

The Company has no bonded or mortgage debt, and the 
creation of any such debt, except with the consent of holders 
- a of at least 80 per cent of the Preferred Stock, is pro- 

ibited. 

The Preferred Stock is entitled to a preferential cumulative 
dividend of 8 per cent per annum, payable out of the net earn- 
ings of the Company before any dividends are paid upon the 
Common Stock; and the Preferred Stock also has priority over 
the Common Stock in respect of all property and assets in case 
of liquidation or dissolution. 

After the payment of 8 per cent cumulative on the Pre- 
ferred Stock and 12 per cent on the Common Stock, any fur- 
ther dividends have to be divided pro rata between the two 
classes of stock. 

— two classes of stock have the same voting power per 
share. 

The dividends on both classes of stock are payable quar- 
terly on the first days of November, February, May and August 
in each year. 

Both classes of stock are registered at the office of the 
Farmers’ Loan & Trust Company, and are listed on the regular 
list of the New York Stock Eachange, having passed the 
serutiny of the Governing Committee of the Exchange. 

The organization of the Company and the legal validity of 
its stock issue were in October, 1890, submitted by the Bankers 
who offered for sale the Preferred Stock of the Company to 
their counsel, and approved, as will appear from the follow- 
ing opinions: 


NEw YorK, Oct. 9th, 1890. 
To MEssRS. AUGUST BELMONT & Co: 

We have, as requested by you, examined the organization of 
the National Cordage Company, and its issue of preferred 
stock. It is our opinion that the organization is regular and 
the stock issue valid ; and that the holders of said stock will 
be legally secure in the rights and immunities set forth in 
your prospectus of this date. 

Signed, LowREY, STONE & AUERBACH. 





NEw YORE, Oct. 9th, 1890. 
MESSRS. VERMILYE & Co. : 

GENTLEMEN: We have investigated the organization of he 
National Cordage Company, and the proceedings attending its 
issue of preferred stock. 

We advise you that the organization of the company and 
the issue of preferred slock are valid in law, and that the 
holders of such stock will be entitled to the privileges and im- 
munities stated in the prospectus. 

ery truly, 
(Signed) BUTLER, STILLMAN & HUBBARD. 
It will thus be seen that the National Cordage Company is not 
a trust, but a regular corporation, with the protection af- 
forded by the laws of the State of New Jersey; and further 
its capital stock cannot be increased without the consent of 
the stockholders, as required by law. 

The stock of the corporation is widely distributed, the total 
number of stockholders being at the last closing of the books 
nearly one thousand, a considerable amount of stock being 
held by investors in Europe and Canada, 

JAMES M. WATERBURY, President. 








—Attention is called to the card of Messrs. Cahoone & 
Wescott. This firm has been favorably known for the past 
ten years in Wall Street, both gentlemen being members of 
the New York Stock Exchange. 


—Metropolitan Traction (Broadway Cable) stock is active in 
the Philadelphia market, selling yesterday at 991g, as against 
791g last month. The rise is said to be due to the maturing 0: 
plans by which a cable system will connect the Pennsylvania 
RR. ferry and the Grand Central Station in New York City. 


—The New Jersey Title Guarantee & Trust Company of 
Jersey City acts as transfer agents, etc., for corporations 
organized under the laws of New Jersey, and provides rooms 
for meetings of stockholders, and offices which can be used 35 
a principal place of business in New Jersey. 


—Investors in quest of 5 per cent to 7 per cent ist mortgage 
railway bonds or 5 per cent guaranteed stocks are invited to 
notice the advertisement of Messrs. Hollister & Babcock in 
to-day’s CHRONICLE. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, Feb. 5, 1892. 


We are having pleasant winter weather, and preparation, 
for the opening of active spring trade have made good prog- 
ress. There have been further and important declines in 
cotton and wheat, under excessive supplies and unfavorable 
foreign advices, causing great discouragement among opera- 
tors for the rise, and involving them in severe losses. There 
was some recovery in wheat, but the position of cotton seemed 
hopeless. Congress makes no progress with measures affect- 
ing taxation or public finances. 

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 








| 1892. | 
| Feb. 1. 


25,539 
40,254 
17,316 
30,661 
109,661 
15,621 


1892. 
Jan. 1. 


24,153 
39,598 
18,009 
31,534 








Tobacco, domes 
Tobacco, foreign 





Molasses, domestic .. 
Hides... 
Cotton.. 
Rosin 
Spirits turpentine 


Rice, domestic 

PE vcns sanevess 2sesat 
i indsnean <anems dace 

Jute butts 

Manila hemp 

Sisal hemp 

Flour.... ...... bbls. and sacks. 


Lard on the spot has been dull, but closes 
at 6°35c.@6°40c. for prime City, 6°7713c.@6°80c. for prime 
Western and 6°90c,@7.15c. for refined for the Continent. The 
speculation in lard for future delivery has been inactive, but 
to-day prices were slightly dearer in sympathy with the bet- 
ter grain markets, which kept the offerings on sale within 
narrow limts. 


PAILY OLOSING PRICES OF LARD FUTORES. 


Sat. Mon. Tues. Wed. Thur. 
February delivery......c. 6°77 6°75 6°75 6°67 6°74 
March delivery.... ....-. Cc. 6°82 681 679 673 677 
May delivery ...........0. 693 698 695 6°88 6°93 


Pork is unchanged. Cut meats have rather favored buy- 
ers, and pickled bellies close unsettled. Tallow is lower at 
45¢c. Butter has slightly declined. Cheese is firmer at 103{c. 
@12'c. for State factory, full cream. 

Coffee on the spot has continued in active demand and 
values have made a further improvement. Rio No. 7 is quoted 
at 143gc. The sales to-day included Rio No. 7 to arrive at 14 
@14\4c. Mild grades have been quiet but steady ; good Cu- 
cuta is quoted at 2ic. The speculation in contracts has been 
fairly active at advancing prices on buying by ‘‘shorts” to 
cover, stimulated by stronger European advices. The close 
was steady, with sellers as follows: 
February.. ....13°45c. | May .. ee. 12'750. 

arch 13°20ce. | June. -- 12°606e. | Sept... 
MHPM. ..0.20-006 19°OSG, | TUM. ccc cace-.. 19°4B0. | Oct... 

An advance of 35 @50 points for the week. 

Raw sugars have been fairly active and the close was firm 
at 3 @38 1-16c. for fair refining Muscovado and 3 7-16c. for cen- 
trifugals, 96 degrees test. To-day’s sales included molasses 
sugar, 89 degree test, at 2 23-32c. Refined has been in fair 
demand and steady; quoted at 5@5c. for crushed and 4@ 
41¢c. for granulated. At the tea sale on Wednesday the offer- 
ings were increased, but prices were steady. \ 

Kentucky tobacco has been quieter, but prices rule quite firm. 
Seed leaf has met with a good demand, and sales for the week 
foot up 2,450 cases, as follows: 1,000 cases 1890 crop, Wisconsin 
Havana, 1214@14c.; 200 cases 1889 crop, Wisconsin Havana, 
121¢c.: 300 cases 1889 crop, Pennsylvania seed, 18 @15c.; 350 
cases 1890 crop, Pennsylvania seed, 12@14c.; 250 cases 1890 
crop, Pennsylvania Havana, 13 @35c.; 200 cases 1890 crop, 
State Havana, 1314: @28c., and 150 cases sundries, 614 @45c. ; 
also 600 bales Havana, 70c.@$1 15, and 200 bales Sumatra, 
$2 15@$3 15. 

Of metals Straits tin closes easier after a quiet week; quoted 
at 19'70c. Ingot copper has had a dull trade and closes lower 
at 10°60c. Domestic lead is quiet but steady at 4"17l4c. Pig 
Iron is steady but quiet. 

Refined petroleum is quoted at 6:45c. in bbls., 7°70c. in 
cases and 3°95c. in bulk; naphtha, 5-30c.; crude in bbls., 
5°80c, and in bulk 3.30c. Crude certificate closed to-day at 

5934c. Spirits turpentine is dull and easier at 3434@35c. 
Rosins are quiet and easier at $1.35@$1 8714 for strained. 


1,100 
14,000 
20,300 38,000 

None. | 
6,200 | 
176,830 


5,187 
278,300 


quite dull 


Aug 





COTTON. 
FripAay, P. M., February 5, 1892. 
f'HE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 166,548 bales, 
against 130,607 bales last week and 102,638 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
5,594,088 bales, against 5,422,507 bales for the same period of 
189-91, showing an increase since Sept. 1, 1891, of 171,581 bales. 


Receiptsat— | Sat. | Mon, | Tues. | Wed. |Thurs.| Fri. Totat 
Galveston 2,403 


5,163) 4,463' 25,050 

El Paso, &¢...| 976! | | 635) 1,611 
Sew Orleans... 22,124! 6,417, 17,562, 10,410, 6,149) 7,387) 70,049 
1,362) 2,528! 864 1,183, 556| 6,754 
| 2 2 

1,769) 14,015 
2,794 2,794 
7,856 








Brunsw’k, &c. 
Oharleston ..... 

Port Royal,&c 
Wilmington .... 

Wash’ gton, &c 
Norfolk 

West Point... 

N’wp’tN’s,&e. 
New York 


2,391) 
1,875 


Philadelph’a,&c 
Cotals this week 


369 


142) 


88,924! 24,498] 30,366, 22,064] 18,668, 32,028 166,548 
For comparison we give the following table showing the 


week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 











1890-91. | 
This |Since Sep.| 
Week. | 1, 1890. | 


1891-92. Stock 





Receipts to | — 
Feb. 5. This |Since Sep.) 
| Week, | 1,1891. 


1892 1891 


talveston...| 25,050) 971,090! 
ElPaso,&¢.| 1,611 27,929 
Tew Orleans.! 70,019 1,869,014! 
dobile. . .| 6,754) 216,333 


22,798 


14,861, 852,463) 86,416 77,530 
1,783, 19,869) | 
50,980 1,606,020! 448,623) 
7,788, 245,424) 30,058, 
195| 33,977, 
22,230 898,600! 
2,418 158,779) 
12,935, 387,229) 
625 

163,449! 

3,565 

512,544 
274,349 
56,793 

65,571 

62,690 


348,169 
46,635 
88,736 
7,012! 
63,0412 


| 


Javannah. ..| 844,047 
Bruns., &. 2,794) 140,366 
Jharleston ..| 7,856) 411,451 
P. Royal,&e 8} 1,311) 
Wilmington . 143,201 
Wash’tn,&c 2,076 
Norfolk 417,681! 
West Point. 254,921 
NwptN.,&c 31,499 
Sew York... 50,085) 
Boston...... 76,428) 
Baltimore. .. 


60,733 44,925 
Phil’del’a, & 51,182} 1,606) 32,725) 14,239 3,989 
Totals. .... 


166,548 5,594,088] 160,34815,422,507 1,243,186| 877,989 


_1n order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receipts at— | 1892 | 1891 1890. | 1889. | 1888. | 


Galv’aton,&c| 26,661) 16,644) 17,803) 11,239 5,333) 
New Orleans} 70,049) 50,980) 48,712) 38,239 43,278) 
6,754 7,738 6,468 4,528 3,421) 
14,015) 22,280 16,226) 14,673 8,626) 
7,864 12,935 3,154 7,699 5,997 
2,774) 3,071 1,618) 1,906 1,912 
10,628 16,420 


14,216) 7,429 5,521 
W’t Point, & 9,162) 11,491) 12,308) 20,926) 12,498 9,323 
All others...) 18,641) 19,239 17,762 


19,726] 19,708} 12,997 
Tot.this week’ 166,548) 160,848 140.253) 126 347) 99 583) 108,257 
Since Sept. 1./5594,088/5422,507|5102,678 4600,714 4682,736 4594,639 
The exports for the week ending this evening reach a total 
of 161,497 bales, of which 75,538 were to Great Britain, 29,361 
to France and 55,598 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1891. 


Week Hnding Feb. 5. From Sept.1, 1891, to Feb. 5, 181 2. 
Exported to— Exported to— E 


53,508) 


45,995 
18,349 
9,093 
119,294 
16,500 
9,263 


8,124 




















1887 
8,454 
39,831 
3,969 
9,745 
4,685 
1,056 
13,427 





Savannah. .. 
Charl’st’n,&c 
Wilm’gt’n,&e 


























Exports 


from— Great 


{ Conth- 
eek. | Britain.| France| nent, | Tota.. 
| 


Galveston.....| 13,919| 1,600) 15,419) 562,076) 49,820, 92,031! 703,927 
New Orleaus..| 30,542 28,901 13,318 72,761| 632,952 315,200 364.257 1,812,409 
Mob.&Pencla) 3,273, | | 3,273 37,836 
| 22,667) 22,667 419,600 
85,673 
290,781 
100,443 
153,747 
91,371 
16,312 
391,239 
152,163 
63,450 130,414 
12,017) 600! 12,617 
| | 


434,143 / 1,085,584 3,898,593 
429,774' 1,260,263 3,896,374 


Great | | Conti-| Total 
|Brit’n.| France) nent, | 





166,483 
80,829) 


25,601 227,516 


87,868, | 
| 


Brunswick ... | 
Charleston ... -| | 148,492 
Wilmington...) 55,953) 


| 20 122,679 


5,550 136,730) 
44,487 
23,168 


West Point... 
N’port Nws, &c 
New York 


78,988) 
13,764 
257,310 
147,710) 
| 61,749) 


2,548) 
17,430 116,499 
4,454 

5,245) 





"75,538, 20,801) 66,598 161,497|2,878,871 


—— pease pana | 
99 942! 11,494! 65,408) 176,945 2,197,337 














Total, 1890-91. 





wpeas 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 
































| On Shipboard, not cleared—for 
“oh & es a Leaving 
Feb. 5 at— G } | | . q 
reat Other | Coast- Slock, 
| Britain. | France. Foreign wise. Total. 

New Orleans...| 19,159 39,521) 2,369); 86,305] 362,318 
Galveston. .. --| 8,124| 5,333! 3,773 | 29,77 56,672 
Savannah. .. ..| 3,000 7,000} 2,200) 17,500 71,236 
Charleston. . --| None. | 7,000 400 | 11,900 51,142 
Mobiie......... None.| None.| None. Noue. 30,058 
Norfolk.... ....| None.) 4,000} 1,000; 12,700 25,420 
New York | 4,300/ 500) 4,600) None.| 9,400] 378,211 
Other ports....; 20,000 | None. | 10,000; None. | 30,000 | 60,550 

‘otal 1892...| 79,595 | 30,783 | 77,459 | 9,742 | 197,579 | 1,045,607 








15,133 79,947 
7,109 59,678 


105,763 
93,043 





T 
_— 
Total 1891... 14,532 
Total 1890... 21,963 
The speculation in cotton for future delivery at this market 
was at declining prices during the week under revlew, falling 
at times into a semi-panic and again touching the lowest 
prices of recent years, Liverpool and New Orleans shared in 
and contributed to our declines, which were due mainly to 
the larger receipts at the ports and at interior towns, showing 








5.375 662.614 


| 
} 
(793! 509,721 


~ 


21 
18 


that the smaller movement of the previous fortnight 
was caused by bad weather and not due_ to 
** exhaustion,” as the bulls had been inclined to 
assert. After each sharp decline there was some 


recovery cn a demand to cover contracts, with some buying 
for investment, but the strength derived from these purchases 
proved to have no lasting quality such as is needed to support 
prices. To-day the bulls were greatly discouraged by the 
further decline in the Liverpool market, and showed for a 
time not a little demoralization, to which the full interior 
movement contributed. This afternoon there was a slight 
and partial recovery on a demand to cover contracts, but the 
close was tume and spiritless. Cotton on the spot declined 
l-i6e. on Monday, and much more than this in Southern 
markets, without leading to any activity of demand. To-day 
there was a further decline of 1-8c., middling uplands closing 
at 7 5-16c. 

The total sales for forward delivery for the week are 871,400 
bales. For immediate delivery the total sales foot up this week 
803 bales, including -— for export, 503 for consumption, 
—- for speculation, and -— in transit. Of the above — bales 
were to arrive. The following are the ofticial quotations for 
each day of the past week—January 30 to Feb. uary 5. 


UPLAN Ds. Sat. Mon'Tuecs Wed Th. ' Fri. 


























GRGIMAET .ccc0e cocce ° 5ls Slig . 

Btrict Ordinary 5’ 516 See 
Good Ordinary.... ....... -.-... 633 655g | . 

Strict Good Ordivary........... Gig 65g | ony 
Low Middling............ oneees e| Zig | 7 | | 7 

Strict Low Middling............ 79) 74 | Tay 
Meidling....... Sescccccesceseces 7's T7716 | 716 
Good Middling......... pecans ee] 711g 724 7%. 

Strict Good Middling...........| 8lig | 8 | 8 
Middling Fair..... Gseenececoesas Sy S916 816 
rair.....-- trees cesttee esses se! 9 816 8116 

GULF, 

OGINOET. 060 acccce <e aaenee B ib. 

Strict Ordinary..... ©6 eucouseces 

ME RINGERS -onccacaccacceenes 

Strict Good Ordinary........ one 

Low Middling. ltl tari 

Strict Low Middling..... nen 

BEMBGUE. ccccccccccce @ eanseecwee 

Good Middling.......... a 

Brrict Good Middling........... 























Middling Fair. 9 8liy¢ 
air.. | 93g 9314 
STAINED, | Sat. | Mon Tues Wed Th. | Fri. 
Good Ordinary......... ---Blb.| 453 | 4916 | 4% | 496 | 4916 | 4716 
Btrict Good Ordinary...........| 5% 541g | 5-16 16 | 5%1g | 5lyg 
Low Middling 61g | 61g | 6lig | Glig | 6lig | 5lvy¢g 
canine cote eceseee saenee Tlie | 7 7 7 678 








MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND TRANSIT. 


























| SPOT MARKET | ——————_—________- —| Sales of 
| CLOSED, | Ex- | Con- | Spec- Tran-|, , , | Futures. 

| | port. | swnp.jul'in| sit. | wotas. | 
Baturday Quiet ..... ...... esse} 130) 2...) ....] 130] 82,400 
Monday.. Dull at 1), dee... apse | ee Bape 97| 212,200 
Tuesday., Steady .......... _ 203) ozes| 203) 146,800 
Woed'’day. Dull ....-. 2222] I] azal 2) 17%| 150,800 
Thursday Dull ...... cane ee ee Bee 106) 139,100 
Priday.../ Dull at 4s dec...| ~~ ee es 89| 139,800 
| —— ee 
| et nn Me a" mae gis Bn Bere 


THE SALES AND PRICES OF FUTURES are showr by the 
Zvllowing comprehensive table: 
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* Inoluties sales in September, 1891, for September, 19,690; Septem- 
ber-October, for October, 344,200; September-November, for Novem- 
ber, 619,00u; September-December, for December, 1,067,300. 

The following exchanges have been made during the week: 


‘10 pd. to exch. 390 May for June. | ‘19 pd. to exch. 100 May for July. 
‘10 pd. to exch. 200 Sept. for Oct. | *47 pd. to exch. 100 Meh. for Aug. 
"25 pd. to exch. 900 May for Aug. | *20 pd. to exch. 100 Mech. for May. 
20 pd. to exch. 2,900 Apr. for J’ne. | ‘05 pd. to exch. 590 Feb. for Meh. 

“10 pd. to exch. 100 Apr. for May | °20 pd. to exch. 200 May for July. 
‘1 pd. to exch. 50.) Feb. for Aug. | °10 pd. to exch. 100 May for June. 
*27 pd. to exch. 2,500 May for Ang. | ‘10 pd. to exch. 300 Apr. for May. 
“28 pd. to exch. 100 May for Aug, | °20 pd. to exch. 100 Apr. for June. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, isas follows. The Continental stocks, as well a3 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the compete 
figures for to-night (Feb. 5) we add the item of exports fr: m 
he United States, including in it the exports of Friday only. 
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Pe 
1892, 1891. 1890. 1889. 

bales. 1,669,000 990,000 1,006,000 691,000 

8,000 = 21,000 15,000 4,000 


1,000 695.000 
2,400 3,100 
133,000 14,000 
5,000 21,000 
300 300 
6,000 
176,000 


Stock at Liverpool 
Stuck at London 





Total Great Britain stock. 1,66 
Stock at Mamburg * 
Stock at Bremen... 

stock at Amsterda 

Btock at Rotterdam 

Btock at Autwerp 
Stock at Havre... 
Stock at Marseilles...... -..-6 - 
Stock at Barcelona........... * 
Stock atG = - 

Stock at T.122te 


10,000 
553,200 


1,569,200 1,465,700 884,900 
130,000 181,000 200,00u 
499,000 400,000 412,000 

457,000 47,000 54.000 
877,989 691,514 909,697 
441,363 307,274 351,693 

30,217 7,809 15,275 


12,000 7,000 


444,700 189,900 





Total Continental stocks 





-- 2,243,500 


Total European stocks... 
40,000 


Indiacocton atlout for Europe. 
Awer.cottnailoatfor Europe. 
zypt, Brazil,«c.,alltfor E’r’ pe 
Btovk tn United States ports .. 1,2- 
Stockio U, S.interior towns... 
Uuited States exports to-day. 





visible supply 4,623,661 3,595,769 3,110,297 2,827,565 


Total 
. thetotalsof Americanand other descriptionsareas foliuwe 


Of thea 
am 

Liverpool stock 

Continental stoc 

American ailoat f 

United States stock 

United States ituteriorstocks.. 

Uuited States exports to-day. 


699,000 
453,000 
490,009 
877,989 
441,363 

30,217 


799,000 
359,000 
400,000 
691,514 
307,274 

17,809 


35.276 
14,699 





2,991,569 2,574,597 2,380,655 


291,000 207,000 133,000 
21,000 15,000 4,000 
105,200 85,700 55,900 
130,000 181,000 200,000 
57,000 47,000 51,000 


601,200 535,700 446,900 
2,991,569 2,574,597 2,380,665 


3,595,769 3,110,297 2,827,565 


Total American..... erccecese 4,193,161 
Bast Tadian, Brazil, éc.— 
Liverpool stock 
London stock 
Continental stocks ........... 
India afloat for Europe 
Egypt. Brazil, &c.,atloat 41,000 
-- 430,500 
oauas «4.1 93,161 





Total East India, &c. 
Lotal Awerican..... 





Total visible supply....... 4,623,661 
Price Mid. Upl., Liverpool.... 31 6d, d. 6d. 55g 1, 
Price Mid. Upl., New York.... 7°60. 914c. 11°i¢c. 104g¢ 

tg The imports into Continental ports this week have been 
69,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 1,027,892 bales as compared with tlfe same date 
of 1891, an increase of 1,513,364 bales as compared with the 
eorresponding date of 1890 and an increase of 1,796,096 bales 
as compared with 1889. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890-91—is set out in detail in the 
following statement. 
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a The xbove totals show that the mterior stocks have decreased 

uring tae weelk 19.977 bales, and are to-night 123,913 bales 

more than at the samme period last year. The receipts at all tne 

towns have been 9,173 bales more than the same week last 

year, and since Sept. 1 they are 151,832 bales more than for the 
Same time in 1890-91, one 
a oe cote 


aS 


QUOTATIONS FOR MIDDLING CoTTON at OTHER MARKETS,— 
Below we give closing quotations of middlinu cotton at South- 


ernand other principal cotton markets for each day of the week: 





CLOSING QUOTATIONS FOR MIDDLING COLTON ON— 


Week onding| . _ Miveuacnmonen ia 
senatied Mon. | Tues. | Wednes,| Thurs. | Fri. 
61516 


6% 


Satur. | 








672 672 


Jalveston... | 
673 


New Orleans! 
Mobile...... 
javannah... 
Charleston. . 
Wilmington. 
Norfolk...... 
Boston 

Baltimore... 
Philadelphia 
Sugusta.... 
Memphis... 
st. Louls.... 
Cincinnati .. 
Louisville. .. 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta 61g | Little Rock .... 
Columbus, Ga. 6°3 | Montgomery. . 5 
Columbus, Miss 614 | Nashville ...... 6% | Selma Gig 
Eufaula........ 614g | Natchez 6%;g | Shreveport.... 614 

Recerprs FROM THE PLANTATIONS.—The fojlowing table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
anally reaches the market through the outports. 


619 


WOWUCETF ncccs concce 
6916 4 


Raleigh e€% 





Week 
Endiung— 


Receipts at the Ports. | St’k at Intertor Towns.) Rec’pts from Plant’na, 





Dec. 
Jan. H 
“ |158.868 174,856 162,783 388,848 490,972 627,004| 114,518 152,076 
|146,892'174,913 102,638 352,157 | 456,939 | 605,007 110.201 144.901 
|2°9,205| 195,103 130,607 315,409 450,421 576,253] 122.517 288,594 

140,253 160,848 166.548!307.274/441.963/585.276 182.118 151.790 

The above statement shows: 1.—That the tota! receipts from 
the plantations since September 1, 1891, are 6.103.435 bales; in 
1890-91 were 5,849,300 bales; in 1889-90 were 5,396,393 bales, 

2.—That, although the receipts at the outports the past week 
were 166,548 bales, the actual movement from plantations was 
only 155,571 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 151,790 bales and for 1390 they were 
132,118 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Feb. 5 
and since Sept. 1 in the last two years are as follows: 


1891-92. | 1890-91. 


Since 
Sept. 1. 


228,169/455,725 538,652 644,980 229,897 285,231 241,050 

|130,826 217,177 230,205/433,198 513,751 629,550/117,299 192,276 |214,775 

/160,243 

81,541 

100,953 
155.57 











February 5. : 
Week. | Week. dens. 





Shipped— 


| 
Vile Ob. EOUI8. ccc ccncccocccsccs 446,381 116,753) 430,521 


268,123 10,124) 218,729 
145,073 2,065 79,297 
26,213 33| 19/467 
133,706 147,794 
90,%66 5,692; 136,567 
122;155| 1,742! 117/953 
1,232,517, 43,251|1,150,333 
| 
238,423 16,624] 205,821 
45,739 6,347 82,923 
63,573 3.692| 57,852 


347,740 26,665) 346,596 


Leaving total net overland*..| 27,166) 884.777 16,586) 803,737 
*Including movement by rail to Canada. + Revised. 
The foregoing shows that the week’s net overland movement 

this year has been 27,165 bales, against 16,586 bales for the same 

week in 1891, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 81,040 bales. 


1890-91. 





Total gross overland.......... 
Deduct shipments— 


Retween interior towus 


Inland, &c., from South 2/052 


a 
| 19,295 





Total to be deducted... 

















1891-92. | 





In Sight ne Spinners’ 


Takings, 


Since Since 
Week. | e 


Sept. Week. Sept. 1. 
5,594,088 160,843 5,422,507 


8%4,777, 16,586, 803,737 
325,000, 16,000 302,000 





Receipts at porte to Feb. 5 
Net overland to Feb. 5...... . 
Southern consumption to Feb. 5.. 


Total marketed ..... ...... cee 4\6,803,865 193,434 6,528,244 
Iaterior stocks in exceas | 509,347, *9,058, 426,793 


27,166 
16,000 





Came into sight during week. 198,737 
Totalin sight Feb. 5 . 


| 
7,313,212 





1,522,439) _ 


North’n spinners tak’gs to Feb. 5) 
~—* Decrease during week. 

It will be seen by the above that there has come into sight 
during.the week 198,737 bales, against 184,376 bales for the 
same week of 1891, and that the increase in anount ia sight 





to-night as compared with last year is 358,175 bales, 
“pes 
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WEATHER REPORTS BY TELEGRAPH.—-Telegraphic advices 
to us to-night indicate that the weather has been favorable for 
the movement of the crop, and marketing has progressed 
freely. The temperature has been higher, and practically no 
rain has fallen. Preparations for the next crop are active in 
portions of Texas. 

Galveston, 1 ecas.—There has been one light shower during 
the week, the rainfall reaching two hundredths of an inch. 
Average thermometer 62, highest 71, lowest 53. Rainfall 
for the month of January one inch and ninety-nine hun- 
dredths, 

Palestine. Texas.—Plowing is active. Dry weather has 
prevailed all the week. The thermometer has averaged 62, 
the highest being 76 and the lowest 48. Rainfall in January 
reached three inches and ninety-three hundredths, 

Huntsville, Texas.—Preparations for the new crop are pro- 
gressing well, norain haviug fallen during the week. The 
thermometer has averaged 56, ranging from 37 to 74. Jan- 
uary rainfall one inch and seventy-eight hundredths. 

Dellas, Texas.—Crop preparations are now being pushed. 
There has been no rain all the week, The thermometer has 
ranged from 32 to 71, averaging 52. During the month of 
January the rainfall reached one inch and fifty-nine hund- 
redths. 

San Antonio, Texas,—We have had no rain the past week. 
Average thermometer 56, highest 68, lowest 44. January 
rainfall one inch and fifty-one hundredths. 

Luling, Texas.—Plowing is going ahead well. The weather 
has been dry all the week. The thermometer has averaged 
57, the highest being 70 and the lowest 44. Rainfall for the 
month of January one inch and three hundredths. 

Columbia, Texas.—No rain has fallen during the week. 
The thermometer has averaged 61, ranging from 50 to 72. 
Month’s rainfall one inch and twenty-five hundredths, 

Cuero, Jeras.—The weather has been dry and pleasant all 
the week. The thermometer has ranged from 42 to 78, aver- 
aging 60. During the month of January the rainfall reached 
one inch and ninety-six bundredths, 

Brenham, Texas.—Plowing is active. We have had dry 
weather all the week. Average thermometer 60, highest 77 
and lowest 43. During the month of January the rainfall 
reached two inches and seventy-three hundredths. 

Belton, lexus.—There has been no rain during the week. 
The thermometer has averaged 59, the highest being 78 and 
the lowest 40, Jannary rainfall one inch and eighty hun- 
dredths. 

Weatherford, Texas.—Dry weather has prevailed all the 
week. The thermometer has ranged from 33 to 70, averaging 
52. Du:ing the month of January the rainfall reached two 
inches and fourteen hundredths, 

New Orleans, Louisiana.—It has rained during the week, 
the rainfall reaching one inch and ten hundredths. The ther- 
mometer has averaged 57. January rainfall five inches and 
eighty-seven hundredths. 

Shreveport, Louisiana.—There has heen rain during the 
week to the extent of five hundredths of an inch. The ther- 
mometer has averaged 58, the highest being 73 and the lowest 
43. 

Columbus, Mississippi.—The weather has been dry all the 
week, The thermometer has averaged 57, the highest being 
80 and the lowest 36. Rainfall for the month of January five 
inches and ninety-one hundredths. 

Leland, Mississippi.—We have had no rain the past week. 
The thermometer has averaged 56:3, ranging from 382 to 78. 
Rainfall for January six inches and sixty-one hundredths, on 
six days. 

Little Rock, Arkansas.—During the month of January 
the rainfall reached three inches and niuety-two hundredths. 

Helena, Arkansas.--Rain fell lightly last night to the ex- 
tent of twenty-nine hundredths of an inch, and there are in- 
dications of more rain. The thermometer has averaged 51, 
the highest being 66 and the lowest 33. January rainfall 
two inches and eighty-six hundredths. 

Memphis, lennessee.—We had a light sprinkle last night, 
but it is now threatening rain. The rainfall reached two 
hundredths of aninch. The thermometer has ranged from 
83°5 to 66°9. averaging 50°4, During the month of January the 
rainfall reached three inches and six hundredths, on eight 
days, and the thermometer ranged from 11:6 to 66:2, averag- 


ing 36. 

Nashville, Tennessee.—We have had dry weather all the 
week. The thermometer has averaged 45, ranging from 26 to 
67. January rainfall two inches and eighty-one hundredths. 

Mobile, Alabama.—No rain all the week. Average ther- 
mometer 54, highest 74, lowest 37. 

Montgomery, Alabama.—Dry weather has prevailed all of 
the past week. The thermometer has averaged 50, the highest 
being 68 and the lowest 32. During the month of Jauuary the 
rainfall reached seventeen inches and seventy-five hundredths. 

Auburn, Alabama.—There has been no rain all the week. 
The thermometer has ranged from 21 to 63, averaging 49-5. 

Selma, Alabama.—Telegram not received. 

Madison, Florida.—The weather has been clear all the 
week. Average thermometer 57, highest 76 and lowest 35. 

Columous, Georgia.—We have had no rain during the week. 
The thermometer has averaged 54, the highest being 67 and 
the lowest 38. Month’s rainfall seven inches and ninety-one 
hundredths. 

Savannah, Georgia.—We have had no rain the past week. 
The thermometer has averaged 49, ranging from 36 to 72. 
Dvring the month of January the rainfall was two inches and 
forty-nire hundredtks. 








Augusta, Georgia.—The weather has been clear and pleasant 
all the week. The thermometer has ranged from 29 to 70, 
averaging 49, Rainfall for month of January seven inches 
apd seventy-five hundredths, on thirteen days. 

Charleston, South Carolina,—There has been no rain all the 
week, Average thermometer 52. highest 73, lowest 35. Rain- 
fall for January four inches, on twelve days. 

Stateburg, Sovth Carolina,—The weather has been clear all 
the week with frost on three nights. The thermometer has 
ranged from 28°5 to 66°6, averaging 48°6. During the month 
of January the rainfall reached six inches and sixty-five hun- 
dredths. 

Wilson, North Carolina.—There has been no rain all the 
week, The thermometer has averaged 45, the highest being 
60 and the lowest 26. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at § 
Yelock February 4, 1892, and February 5, 1891. 


| Feb. 4, '92. | Fed. 5, ’9%. 





| Feet. Feet. 
New Orleans.........Above low-water mark. 105 11°0 
I ccncicninmeine Above low-water mark. 15°4 24°2 
rrr Above low-water mark. 7 36°5 
Shreveport........... Above low-water mark. 6:0 24°38 
i RSS Above low-water mark “| 28-2 31°0 





CoTTON SUPPLY AND CONSUMPTION IN EUROPE.—By cable 
we have received the substance of Mr. Ejvlison’s first o 
January cotton review, and in our editorial columns give the 
results and some suggestions respecting them, 

INDIA COTTUN MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows fcr 
the week and year, bringing the tigures down to Feb. 4. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEAR, 











| Shipments this week. | Shipments since Sept. 1. | Recerpls. 2 
Year! Great | Contr- Great | Conti- | | This Since 

|Brit’n.| nent. Total. Britain nent, | Total. | Week.| Sept. i 
> (eee 111,000 11,000) 6.000, 82,000) 88.000 40.000, 303.000 


90-1. 5,000 57,000 62,/00! 18,000 149,000) 167,000 59,000 540,000 
"9-90 7.0 078,000 §5,000) 55,000 267,000) 322,000 66,000; 646,000 
988-9/14,000 51,000 65,000) 75,000)209,000; 284,000 73,000) 544,000 











Shipments for the week. Shipments since Sept, 








Great Conti- | Great | | 
Britain.| nent, | Total. | Bricain, \Comeenent., Tota: 








| 







































































Oalcutta | H | | 
1891-92...) ...0- | sseese oneaee 4,000 15,000 19,000 
1890-91...) ...... | 2,000; 2,000 | 5,000} 21,000} 26.000 

Madras | 
BOOI<OB..c]  ccccce | coccce |] cesses 14,000 10,000 24,000 
Bcc] 8 csesee | <cecce | seecee 16,000 13,000 29,000 

All otbers | 
1891-92...| ...... | 3,000! 3,000} 20,000} 29.000} 49,000 
1890-91... 1,000; 1,000 2,000 19,000 29,000 4+,000 

Total all } | 
1891-92...) ...... | 3.000 3,000 38,000 54,000 92,000 
1890-91...} 1,000 3,000! 4,000 49,000 63,000) 103,000 

EXPORTS TO EUROPE FROM ALL INDIA. 
1891-92. 1890-91. 1889-90. 
Shipments a 
to all Europe This Since This Since This Since 
Srom— week, | Sept.1. | week. | Sept. 1. week. | Sept. i. 
Bombay. ...... 11,000 $8,000} 62,000} 167,000) 85,000) 322,000 
Allotherports.|; 3,000 92,000} 4,000; 103,000) 7,000} 106.000 
Total.. .... 14,000) 180,000) 66,000; 270,000) 92,000} 428,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
4 1 ; 
Se | 1891-92. | 1890-91. 1889-90. 

Receipts (cantars”).... 

This week.... 105,000 110,000 100,000 
*‘uce Bept. 1. 3,919,000 3,262,000 2,808,000 








This | Since This | Since This | Sine 
week, |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 








Ex ports (bales)— 
'o Liverpool. ........|12,000}237,000|/12,000/213,000 |12,000 212,000 
To Continent...... --| 8,000/115,000)} 4,000)12 1,000, 8,000, 102,000 


Tota) Europe...... 20,000!35:2,000/|20,000!334,000, |20,000' 314,000 
* A cantar ia 98 pounds 
MANCHESTER MARKET.—Our report received by cable to-nig h 
from Manchester states that the market is flat for yarns aod 
quiet for shirtings. The demand for both home trade a 
foreign markets is poor. We give the prices for w-day velow, 
and leave those for previous weeks of this and last vear for 





















































comparison: 

r 1891-92. 1890-91 
’ Cott'n 
32s Oop.| 8% lbs. |[aig"| 32s Cop.| 8% tbs. | “vid. 
Twist. Shirtings. | Upids| Twist. Shirtings. | (pide 
“la ainda 6 4| a {a 4 i a 8 a} @ 
Do.31\6% @7% |5 6 @611 | 4416 |85;4%85 |6 41907 3 | 5416 
Jan.8\6146 2274/5 5 06 9 | 4 |853¢ 2853 |6 4407 3 | 5.16 
** 15/653 @733|5 5 @6 9 | 4116 |8% 2819 [6 4407 3 6 
“ 22/6% 7719 |5 6 @610 | 41g |8%16 28716 |6 4 27 3 5 16 
* 2916111g@749 |5 6 @6 1019! 4116 |831¢ 28716 |6 4 @7 3 | S46 
Feb. 516% 6 27% 15 5 610 | 3l%'8 o8% 16 3 @7 2 | 5 





OVERLAND MOveMENT, &C., TO FEBRUARY 1,—In our 
editorial columns to-day will be found our regular statement 
of overland movement, receipts, exports, spinners’ takings, 
&c., brought down to February 1. 
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LARGE IMPORTATION OF EGYPTIAN COTTON.—The steamer 
Runic, which arrived at New York on Wednesday, Feb. 3, 
from Liverpool, brought 2,150 bales of Egyptian cotton—the 
largest importation of the current season. 

Jute Butts, Baaaine, &c.—The market for jute bagging 
has been inactive the past week, trading being confized to 
small parcels. Prices have, however, undergone no appreci- 
ciable change, the ruling quotations this evening being 51éc. 
for 134 lbs., 6c. for 2 lbs. and 61¢c. for standard grades. Jute 
butts are very firmly held and purchases are gauged by actual 
requirements. Quotations are 134c. for paper grades and 
214@2%¢c. for bagging quality. The visible supply of butts at 
the close of January was about 180,000 bales, against 340,000 
bales at the same date in 1891 and 200,000 bales in 1890. 

SHIPPING NEws,—The exports of cotton from the United 


states the vast week, as per /atest mail returns, have reacheo 
124,308 bales. 


Total bales 
New YorRK—To Liverpool, per steamers Denmark, 1,702.... 
Nomadic, 3,451.... Wisconsin, 1,667 .........2...0.cceeseee 6,820 
To Loudon, per steamer Mississippi, 400................-.... 400 
To Havre, per steamer La Bretagne, 460..............0.----- 460 
To Bremen, per steamer Aller, 454............ enhance tile 454 
To Autwerp, per steamers De Ruyter, 250....Pennland, 299 619 
To Genoa, per steamer Letimbro, 447 .............. ee--eee- 447 
To Yukohama, per steamer Denbigshire, 100 .... ........... 100 
NEW ORLEANS—L0O Liverpvuol, ver steamers Astronomer, 6,550 
.--.-Cop+rnicus, 6,200 .. Professor, 4,750.... Vesta, 6,750 
.--.West Indian, 4,542 ....... shudamineecnkunicmien Sidaiiindiaeiiie’ 28,792 
To Havre, per steamers Bellova, 6,500.... County of Salop, 
Ee <0, Ey Dehn cntsnsnnense~seas<asssan mannan 15,105 
To Bremen, per steamers Gerona, 7,200...Wennington Hall, 
O_O eam <asineininie ance epineei 11,758 
To Hamburg, per steamers Helvetia, 400....Orbo, 800...... 1,290 
To Antwerp, per steamer Port Jack+on, 1,603 .............. 1.603 
To Barceloua, per steamer Hernan Cortez, 3,900............. 3,900 
To Malaga, per steamer He: nan Cortez, 3,200.... ........... 3,200 
To Genoa, per steamer Romsdal, 5,080 ...............--0.--- 5,080 
GALVESTUN—To Liverpool, per steamers Manin, 5.742....8and- 
field, 5,416 ... Twickenham, 6,525....Zoe, 5,864 .......... 23,547 
SAVANNAH—To Amsterdam, per bark Cap, 2,100........ ........ 2,100 
To Opo:to, per bark Audacia, 3U0................ ....--.. we 300 
NorFoL_k—To Liverpool, per steamers Ailsa Craig, 1,686.... 
SS TAGE nc enbiedksaanbuanauasiiemmn> dai aaidighakiieabdiee 3,195 


WEST POINT—To Bremen, per steamer Barden Tower, 1,100.... 1,100 
NeEwPorT NEws—To Liverpool, per steamer Madrid, 1,575 ..... , 
Boston—To Liverpool, per steamers Bostonian, 509....Lake 
Huron, 1,813.... Lancastrian, 2,774....Norseman,1,i61.. 6,287 
BaLtTm™moreE—To Liverpool, per steamers Barrowmore, 64.... 
Mentmore, 1,464....Mongolian, 2,021....Sobraon, 248... 3,797 
To Havre, per steamer Prodano, 1,496 ....... ..-......... --. 1,496 
To Rotterdam, per steamers Ismailia, 146....Rubenstein, 
ree -onnes 42 
PHILADELPHIA—To Liverpool, per steamer British Prince, 401. 401 


Total renee ccccceee---. 124,308 

Below we add the clearances this week of vessels carry ng 

cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Liverneol—Jan. 29-—Steamer Ida, 5,182 ...Feb. 2— 

* Steamers Rex, 1,512; Tresco, 7,125. 

New ORLEANS—To Liverpool—Jan. 30—Steamers Architect, 4.800; 
Bernard Hall, 4,995; Euskaro, 5,100....Feb. 3—Bark Giuseppe, 
1,704....Feb, 4-— Steamer Alicia, 6,200. 

To Grimsby -- Jan. 30—Steamer Caxo, 5,420. 

To Havre—Jan. 29 -Steamer Newton, 8,100....Jan. 30—Steamers 
Gaditano, 5,500 ...Rosarian, 7,056....Feb. 2—Steamer Marseille, 
5,810.... Feb, 4—Stesmer Moonstone, 4,100. 

To Bremen—Feb. 3—Sbip Stephan, 3,777. 

To Hamburg—Jan. 29- Steamer Highland Prince, 200....Feb. 4— 
Steamer Oaklands, 689. 

To Barcelona—Jan. 30—Steamer Martin Saenz, 2,049. 

To Genoa - Jan. 30—steamer Martin Saenz, 4,571. 

MoBILE—To Liverpool—Feb. 1—Steamer Irthington, 3,273. 

SAVANNAH—To Bremen—Feb. 3—Steamer Blevilie, 6,567. 

To Barcelona —Feb. 4—Steamers Norfolk. 4,700; Wallachia, 5,500. 

To Genoa—Feh. 2 -Steamer Dunedin, 5,90v. 

OHARLESTON—To Liverpool—Feb. 3—Steamer County Down, 5,579. 

To Bremen- Jan. 29—8teamer Corona, 4,550....Feb. 2—Steamer 
Loughrigg Holme, 5,750. 

To Salerno—Feb. 2—Bark Ismaele, 1.363. 

NoRFOLK—To Liverpool—Feb. 2—Steamer Benwick. 7,620. 

To Bremen—Feb. 5—Steamer Barden Tower, 1,600. 

West Point—To Liverpool—Jan. 30—Steamer Ailsa Craig, 2,619. 

— 0 ilverpool—Jan. 30—Steamers Aleppo, 254; Virginian, 


To Hamburg—Jan. 27—Steamer Baumwall, 343. 
To Antwerp—Jan. 23—Steamer Wandrahm, 81. 
To Yarinouth—Jan. 29—Steamer Yarmouth, 9. 
To Halifax —Jan. 30 -Steamer Premier, 50. 
BaLTIMoRE—To Liverpool - Jan. 29 —Steamer Queensmore, 1,527. 
To London—Jan. 29 - Steamer Memphis, 200. 
To Brewen - Jan. 27-Steamer Oldenburg, 1.977. 
To Hamburg-—Jan. 29—Steamer Virginian, 800. 
To Rotterdain—Feb. 3-Steamer Zaandam, 640. 
To Antwerp—Jan. 23—Steamer Surrento, 200. 
LADELPHIA—T’o Liverpool—Feb. 2—8teamer Lord Clive, 998. : 


Cotton freights the past week have been as follows: 











| Satur. | Mon. | Tues. | Weanes. Thurs. | Fri. 

Liverpool, steam d. S39 539 
Do bid...4. Jaiea whee dagen 
— een 316 | Sa2@31¢ 55y@31¢ 5322316 539316 5390316 
Bremen, steam. 4. Lr : 





539 539 539 %e4 

















ee 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





| Jan. 15. | Jan. 22. | Jan. 29. | Feb. 5. 
Sales of the week ....... bales.| 63,000, 54000) 47.000, 57.000 
Of which exporters took ... :800} 3.000; —:1,600| 3,209 
9,000, 4.000, 2,700, 6 

56,000, 





Of which speculators took.. 109 
Sales American.............-.- 46,000, 38,000, 51,009 
Actual export.............. veee| 6,000) 4 000) .f i 005 
Forwarded ......... elidel 64,000 81.000 §2 000 7 »,009 
Total stock—Estimated ....../1,545.000 1,614 000 1,653 000 1,640.00 

Of which American—Estim’d 1,307,000 1,371.000 1,411,000 1,422 009 
Tota! import of the week...... | 148,005) 153 000) 128.000 87.009 

Of which American.......... | 133,000, 137000 114.000 77.009 
Amount afloat..............-..| 315.000, 269000! 243,000] 233,000 

Of which American...... ... | 305,000! 250,000) 235,000 225,00% 





The tone of the Liverpool! market for spots and futures each 
day of the week ending Feb. 5, and the daily closing prices 
of spot cotton. have been as follows: 









































Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, Dulland | Freely (In buyers’ 

1:45 P. M. declining. offered. favor. Easier. | Steadier.| Easier. 
Mid. Upl’ds. 4lig 4 4 31516 31546 31546 
Sales ....... 6,000 10,000 7,000 10,00u 12 000 10,000 
Spec. & exp. 500 1,0V0 50 1,0)0 1,500 1,000 

eens Weak at |Stead gS d I t | Outet at 
St t St t rreg. & uiet a 

Market, 2.64de | 264 de- | 2-64 de- | Easy. | 1-odde- | 1-64 de- 
1:45 P cline. cline. cline. cline. cline. 
Market, Steady. | Burely | gteaay Quiet. | Irregular.| Steady. 
4 P.M. ™ steady ° . . '° 








The opening, highest, lowest and closing prices of futures at 
Liverpool for each dav are given balow. Prices ar+ on the 
basis of Uplands, Low Middliaz clause, aaless other wise st sted : 





Sat., Jan. 30. Mon., Feb. 1. | Tues., Feb. 2. 








Open| High Low.| Ctos.| Open! High | Low. ~~ Open| High| Low.) Clos 


a{a)a/4| 4) a) a) aia) a! a! a. 
February...| 8 60 | $60] 8 60 | 360 || 369 | $60 | 8.58 35s ||356|357|356| 367 
Feb.-Mch...| 3 60 | 3 60 | 360 | 360 || 359 | 360 | 358 | 358 || $56 | 357| 356| 357 
Mch.-April.| 3 63 | 3 63 | 363 

April-May..| 4 02 | 402 | 402 

May-June ..| 405 | 405 | 405/405 || 404} 401 |402/ 402 |401/ 401/401] 401 
June-—July...| 403 | 408 | 408/408 || 407/ 407/405) 405|/404| 404/404] 408 
July-Aug...| 411/411 /411/411|/410/ 410/ 408/408 || 407 | 407/407] 407 
August....../413|413/ 413/413 ||412|412/410/411 | 409/410/409| 410 
September..! .... |... | .... |.» || 415/415 | 413/413 || 412|412|/412| 418 
Sept.-Oct...| 00. | cece | sees | veee || 415| 415 /413/413 || 412/412 /412/ 412 
Oct.-NOv....| «+++ wane | anes] coed 1 nee bre | onde | ees 








3 63 || 362 | 3 62 | 360 3 61 | 859 | 360/359; 360 
402) 401 | 401 363 | 400 || 362 | 362 | 362| 362 











Wed., Feb. 3. || Thurs., Feb. 4. || Fri., Feb. 5. 








| . 
Open} High Low.| Clos.| | Open} High | Low. Clos.| | Open| High|Low.| Clos, 


atlal[a[a lia} ap ala iiatalata 
February...| 354 | 355 | 353 | 353 || 352/354 | 352/ 35¢|/350/ 351) 350| 352 
Feb.-Mch...| 3 54 | 355 | 353 | 353 || 352/354 | 352/354 ||350/351/350| 85t 
Mch.-April.| 3 57 | 358 | 356 | 356 || 355 | 357 | 355 | 357 || 353 | 354|353/ 354 
April-May..| 3 60 | 360 | 359 | 3 59 || 3.58 | 3 60 | 358 | 3 60 || 356 | 357| 356| 357 
May-June..| 3 63 | 3 63 | 3 62 | 3 62 || 361 | 862 | $61 | 362 || 359 | 360 | 369/ 360 
June-July...| 402 | 402 | 401) 401 || 400 | 402 | 409 | 402 || 362 | 363 | 362) 363 
July-Aug...| 405 | 405) 4 04 | 404 403 | 405) 403| 405 | 402 402/402) 402 
August..... | 407 | 407 | £06 | 406 || 406 | 407 | 406 | 407 || 404| 405/404 | 405 
September..| 4 09 | 410 | 408/409 || 409 | 410/ 409/410 | 407/403 | 407| 408 
Sept.-Oct...| 409 | 410/408 | 409 || 409 | 410 | 409) 410 || 407/408 /407/| 408 
OEE MOV ...0] vce | acco | cose] sooo I] sco | cove | -s00 | cece |} sees | coos | coos 





















































BREADS TUFFS. 
Frivay, February 5, 1892, 

The market for wheat flour was very dull until Wednesday, 
when at a decline of 10 cents or more per barrel the transac- 
tions were unusually large, including an important line for 
the West indies, causing on Thursday astronger thouzh 
quiet market. To-day our quotations are revised, but not 
materially changed from last week, as stocks are heli with 
much more confidence in view of the better prices ruling in 
the grain markets. ° 

Wheat has fluctuated widely. The decline early in the 
week was due to dis-ouraging features of th statistical posi- 
tion and weak reports by cable from foreign markets. The 
export demand was slow and did not improve. Oa Thurs- 
day there was a moderate sp >t business at $: 02 for No. 2 
red winter and $1 03 for No. 1 Northern spring. To-day fu- 
tures were excited and buoyant. The smaller crop move- 
went and adv+rse crop accounts led to an active buying to 
cover contracts, on which prices advanced rapidly, closing at 
some improvement over last Friiay’s figures. Iu spot wheat 
there was a moilerate export business, including No. 2 red 
winter for early arrival at $1 0544. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 








7 7 7 1 7 . 
32 32 32 33 32 22 
m.... viaHamd.: .... ea how iad ae eax 
ne, 739 139 739 139 132 139 
cose es®e § «= sce poe onne cee cove eee 
Amst’d’'m,steam.d. 3,407; | 50* 50* 50* 50" 50* 
Racy coseses a. wane 316 316 316 516 316 
val, steam....d. 4 @9.9 140930 | 4@%0 | 429.9 | 4@%s0 | 49.9 
EE Be Btes ated telly forty jettt: 
Garcelona,steam ad) % 3g 3g | 4 2%9 | 42%, 9  4@% 
Tr 08, steam...d,! 154, 15g,5 15g, 1564 logy 15g4 
eate, steam...) 17%, 1764 17% 174 174 1744 
—imerp, steam.d.! — % 96s %6s 96s 96s i 





* Per 100 lbs. 


Sat. Mon. Tues. Wed. Thurs, Fri. 
February delivery...... C6. 10158 10133 100% 995 1005 103% 
March delivery ....... --6. 1023g 102148 10148 10033 101% 104% 
April delivery..........6. 10253 1023 101% 1003g 101% 104 
May delivery..........-- G. 101% 101% 1004 99% 100 102% 
Junedelivery......-...-6. 9938 993g 9878 ''974s 1005 


98% 
July delivery...........c. 97% 97% 96% 96 96% 
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Indian corn, after a period of depression, has been advan- 
cing for the past two days, The speculation for the rise has 
shown decided vigor, the sa'es of futures to-day exceeding 
five million bushels, The rise is in part due to sympathy 
with the better wheat market; the demand is largely to cover 
contracts, The crop movement, however, continues greatly 
in excess of last season, while the export business is but mod- 
erate. Shippers to-day took No. 2 mixed at 501. in elevator 


and afloat. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues Wed. Thurs. Fri. 
February delivery...... co. 4933 49% 4914 49% 50 51 
March delivery ......... Cc. 4933 49 3g 49% 49%4 4972 51 
April delivery ........... ce. 4933 493g 49% 491g 49% 51 
May delivery............ ce. 4918 49 487%, 48% 4933 50% 
June delivery..........6. .... 48 475g 4733 48 48% 
July delivery..........6. .... 4849 48% 48 481, 49 
Oats have not shared to-day the activity of wheat and 


corn, but, sympathizing therewith, have made advance in 
prices, especially for mixed grades, which have been most 


depressed. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. Fri, 
February delivery....... 6. 3553 35% 351g 354% 357%, 3638 
March delivery.......- c. 3638 361g 36 36 365g B71, 
May delivery............ 6. 37 36% 36% ##36% ###37%4% 37% 


Rye has declined and closes dull and unsettled. Barley 
has been taken very sparingly. An effort is to be made to 
effect a reduction of the import duty. Buckwheat is dull 
and easier. 


The following are closing quotations : 


FLOUR. 
EP ncnecasnend ® bbl. $2 50@$3 15 | Patent, winter....... $4 75@35 00 
Sens saccante 300@ 3 35/| City shippingextras. 490”? .... 
Extra, No. 2... ..... 350@ 365 Rye flour,supertine.. 4002 440 
Extra, No. 1 ......... 280@ 125 WEED cou. ccctccocces eces ones 
GEORTR . ccccccccececece 420@ 460/ Corn meal— 
ORRERED .. cc cccccsece 450@ 485 Western, &c........ 295@310 
Patent, spring....... 485@ 515 Brandywine........ 320 @3 25 
Buckwheat flour per 100 lbs., $1 60 @ $1 70 





{Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 


Wheat— Ce. Corn, per bush.— 
Spring, perbush... 90 @107 West'n mixed ..... 47 @® 52 
Red winter No.2..103 @104 Steamer No. 2...... 4919 50% 
Red winter........ 87 @105 West’n yellow..... 48 @ 52 
Weacccscccccense 3 @103 Western white.... 50 @ 53 
Oats—Mixed..@ bu. 35192 3719/ Rye - 
, ere 7s@ 42 estern, per bush. 88 @ 92 
No. 2 mixed. - 36 37 | State and Jersey.. 88 @ 92 
No. 2 white.. ° 391g | Barley—No.2West’n. 69 @ 70 
Backwheat.......... 56 | State, 2rowed. .. 63 @ 64 
State, 6 rowed. .... 68 @ 71 





t@” For other tables usually given here see page 233. 


THE DRY GOODS TRADE. 
New Yorks, Friday P. M., February 5, 1892. 

There has been more business done, in a quiet way, during 
the past week, than for some time past, the attendance of 
buyers being full and orders numerous, although of no great 
extent individually. Agents, while still dissatisfied with what 
they ar. leased to term the entire absence of activity, have 
less cause for complaint than heretofore. In view of the fact 
that they are in the majority of instances holding for previ- 
ous prices, and have in tome descriptions actually raised them, 
while raw cotton has marked another heavy decline, the busi- 
ness transacted must be looked upon as satisfactory. Buyers 
are not likely to depart from a conservative policy so long as 
there is no absolute scarcity of goods in sight and the price 
of cotton is so low that their imperative needs should be as 
large as the past week’s business indicates ought to be regard- 
ed as a favorable feature. If it has not been sufficiently large 
to prevent accumulation of stocks, then there must have been 
some exaggeration in the many statements made by agents as 
to the extent their mills were already under contract. Deliv- 
eries have been on a considerable scale in domestics, of fair 
extent in prints, but only moderate in wash fabrics. The job- 
bing trade has been more active on the spot than for some 
time, but is still open to a large measure of improvement in 
this respect, as the bulk of the business passing is the out- 
come of orders from salesmen on the road. The sale of over 
200 cases of white goods at auction yesterday was a feature 
of the week’s business, and the result of it confirmed what 
has been written for weeks back concerning the poor condi- 
tion of this branch of the cotton goods business, 

Domestic Cotton Goops,—The exports of cotton goods 
from this port for the week ending February 2 were 11,167 
packages, valued at $521,063, their destination being to the 
points specified in the table below: 






































1892. 
New YORK To FEB. 5. re 
Week. |Since Jan. 1.|| Week. | Since Jan. 1. 
Great Britain................ 235 500 129 492 
146 83 
10,:09 879 9,575 
904 286 2079 
754 150 820 
2,611 4 17 
2,050 246 1,760 
$77 (|| ust $01 
eco $4] 
South America..............- 4,453 1,094 3,7 
Other countries............... 71 "252 "18 130 
Total........ tei ..|11,167| 23,423 ; ¥ 
Ohina, via Vancouver......|.... 3,000 . pte 13-800 
Total........ .... .....--./11,167| 26,423 || 3,054! 25,755 





* From New England mill pointe direct. 





The value of the New York exports since January 1 have 
been $1,206,273 in 1892 against $1,083,707 in 1891. 

There has been a good demand for brown cottons by con- 
verters, with a fair inquiry from jobbers, and export orders 
have proved somewhat larger than of late. Prices are steady 
at previously ruling low range of values. Sales of bleached 
shirtings have been moderate only, but an improved request 
is noted for colored cottons, silesias, satteens, etc. Flat-fold 
and other cambrics are strong in sympathy with print 
cloths, and leading makes have been advanced lgc. per yard, 
In printed fabrics, shirtings and indigo blues have been 
raised gc. per yard, with standard fancies steady and in fair 
demand. Moderate duplicate orders have been received from 
jobbers for ginghams and other wash fabrics, the distribution 
of these at second hands continuing on afreescale. Print 
cloths have ruled strong throughout the week, advancing 
1-16c. per yard, 64squares being quoted at 3lgc.; 60x56s ag 
254@234c. and 56x60s at 25¢c. 





1892. 1891. 1890, 
Stock of Print Oloths— Jan. 30, Jan, 31. Feb. 1. 
Held by Providence manufacturers. 210,000 341,000 303,000 
Fall River manufacturerg........... 37,000 425,900 17,000 
Outside speculators (est)............ None. 5,000 3,000 
Total stock (pieces) ......--..--«- 247,000 771,000 322, 


DomEsTIC WOOLENS.—The demand for men’s-wear fabrics 
has again been on a liberal scale. A large number of out-of- 
town buyers are present, and their operations have been sup- 
plemented by a good local demand, In woolen goods, cheviots 
have had the preference, and present indications point 
strongly to these being the favorite fall style. Worsteds are 
comparatively neglected outside of afew special lines. Cot- 
ton-warp cassimeres and satinets continue in better request 
than some time ago, but doeskin jeans are still indifferently 
called for. Overcoatings and cloakings maintain their position, 
large deliveries being made on previous orders, and a steady 
business coming forward in the shape of new ones. Flannels 
and blankets are quiet in both first and second hands, Aill- 
wool and worsted dress goods are mostly well sold ahead, 
current output being taken care of in all desirable lines. 

Forrian Dry Goops.—There has been a healthy business 
in progress during the week, completed transactions and 
new orders making up a considerable total. Spcialties in 
dress goods have again led over staple lines, there being a 
good demand for crepons, cheviots, crinkle and other fancy 
weaves. In silks printed styles, changeables, black brocades 
and bengalines are in best request, with a good business done 
in silk ribbons. The linen trade has been thrown into con- 
siderable confusion by the customs authorities unexpectedly 
raising the duty of fringed linens from 35 per cent (under 
which rate they have been admitted since the enactment of 
the new tariff) to 50 per cent. Although no change in price 
has been made s0 far, this probably implies an early advance 
in the goods affected. 

Importations of Drv Goods. 

The importations of dry goods at this port for the week 
ending Feb. 4, 1892, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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-— Interest. -—~ Amount 
TATE AND ITY EPA RIMEN T, LOANS— Rate When Principal, Outstand- 
NAME AND PURPOSE. P. Ct. Payable, When Due ing. 
ee set a Pere 2 = é N i i, bees nest 
¢ Be a hascacieis . N Yov. 1, 18938.£1,215,000 
TERMS OF SUBSCRIPTION do eee 3 Mé&N_ Nov. 1, 1895s.£1/650,000 
F rd 4 haspinaiaitonts a3 4 & N ae 1, 1892 s.f. on aes 
™ do OP. dandamade 26 M&N Nov. 1, 1893 s.£. 5, 
Commercial and Financial CHRONICLE con Po Ee paasante 3 M&N Nov. 1. 1891 #.f°318,000 
tains 40 to 64 pages published every week. Assosement fund took. 7 M&N_ Nov. 1, 1903 336, 600 
= do do 874 6 M&N Nov. 1, 1903 s,f,156,10 
State and City Supplement of CHRONICLE con- do do isto 504.85 & N Nov. 1, 1910 . 900,450 
. ae : tt is, 850 is in the sinking func 
tains 184 pages published several times each year. do -_~_ —s M & } Nov. 1, 1903 s.f.500 
Investors’ Supplement of CHRONICLE (a Cyclo- | Bridge Bonds and aeeean dial Stock :— 
pedia of Railroad Securities) contains 160 pages published | HarlemR.Br. (consol.st. 3 M& ¥ Nov. 1, 1906 e s.f.50,000 
h } do do(e.s.)1887.. 3 M&N Nov. i. 1907 1,250,000 
every other month. $350,000 is in the s ~ fd and $900,000 is tax free. 
eae do do (con. st.).... 3 1& N Noy. 1, 1908  ©1,150,000 
Subscription to CHRONICLE for one year $10.00, . #800, ,000 is in the whee f’'d and $850,000 is tax free. f nen 
i i : ry 7 do do (consol.st.) 3  ...... 1910 cs. 3,6. 
which includes every issue of both SUPPLEMENTS. 5 tau. oO i9ii © oit39'508 
do do (consol. st.) 3 = ...... 1912 s..33,378 
y a4 pod (con. - 126M&éN Nov. 1, 1910 oiae ae 
urpos 7 do do (consol. st.) 212 M&N Novy. 1, 1909 eof’ ry 
. The P ‘ jung of this State and City Department do do (consol. st.) 219 scatichin 1910 © #.f.14,500 
isto furnish our subscribers with a weekly addition toand| N.Y. Bridge............. M&N_ Noy. 1, 1905 — 1,500,000 
. P 52 y 
continuation of the STATE AND CITY SUPPLEMENT. In other Gif these $1,252,000 is in the Sinking fund, 
. a = do (consol. stock) 6 Q-—F May 1, 1926 500,000 
words, with the new facts we shall give, the amplifications ; Subject to call. on or after July 1, 1896. venue 
H - : © ys do 5 May 1, i926 5 
and corrections we shall publish, and the municipal laws we Bubje ree pay on or after Nov. 1, ‘ 
shall analyze in the ‘‘ State and City Department,” we expect do Qubinet to cull dl 1. “98 ‘ion "500,000 
. ° ° . e u ae D Ci nor i 
to bring down weekly the information contained in the |, y, Bridge............ a , QF ey 1, 103k 26 ae ©921,900 
y Subject to call on or after Nov. 1, 19 
STATE AND CITY Su PPLEMENT to as near the current date as #41,900 being in the sinking fund. 
possible. Hence if every Subscriber will note in his SUPPLE- ~ Anasbniaeeed 5 M & N 1903-1928 e pe ty poo4 
‘ ee ae } 2 9 92 +f.450. 
— on the ng designated at the head of each item a do A 5 ¢ M & N 0-198 € BE 116,668 
reference to the page where thei i (cons. stk.) 3 ed Vov. 1, 1922 es.£,180, 
© page where the item in the CHRONICLE can! c.n¢ral Park fund stock. 6 Q-F July 1, 1398 275,000 
be found, he will at all times possess a complete and fresh do —F July 1, 1898  a399,300 


egctepeedion of marvomnatiines seapocting Munitsipal Debts. 





THE OUTSTANDING BONDS OF THREE 
LEADING NEW YORK CITIES. 


From our experience in dealing with official reports 
of municipal finances we have learned that in the 
case of most cities it is a difficult thing to obtain a 
statement of the bonded debt which shall give the 
details of each outstanding loan, include the most 
recent bond issues and at the same time be accurate 
and convenient for reference. In view of this fact, we 
are glad to be able to publish below, for the benefit of 
our readers, a revision of the debt reports (which 
appeared in our recent SUPPLEMENT) for the cities of 
New York, Brooklyn and Albany. The statements as 
now given include the details of all loans issued and 
outstanding on January 1 1892. In the bond table for 
New York City the amount held in the city’s sinking 
fund is indicated in the case of each bond issue, and 
such loans as are secured or payable in a special manner 
are so designated. The correction of the table in all 
these particulars has necessitated some change in 
almost every line. Among other alterations in the 
Albany statement, the Street Improvement Bonds, 
which are payable by special assessment, have been 
separated from the issues which are included under the 
head of ‘‘General Bonded Debt.” This is a decided 
improvement on the former method of arrangement, 
and was suggested by the Chamberlain of Albany, 
Mr. Charles A. Hills. We give the New York returns 
first, and following these are similar details &c. of 
the debt of Brooklyn and Albany. 

NEW YORK CITY.—Tte consolidation of New York City 
and New York County took place in the year 1873 and the city then 
assumed the county debt. In the following statement loans wholly in 
the sinking fund are distinguished by s.f. prefixed to the amount out. 
Standing. Loans exempt from taxation have a paragraph mark (1) 
added to the title of the loan. The letters a, b, c, dand e prefixed 


the amount outstanding refer to the security which the loans have by 
8son of sinking funds, as fully explained in the foot notes to the 





table. 

—-Interest.—~ Amount 
hase LOANS— Rate When Princi a, Outstand- 
E AND PURPOSE. P. Ct. Payable. When ing. 
Ameery Dende kacweusiied 13 M&N ~~ Aug.15, 1894 ©€$302,000 
° aoc 71 3 M&N Aug. 15, 1895 e670, 

) 2. wares eelidins & J Aug. 15, 1904 €200,000 
eee 18877 M&N_ Nov. 1, 1907 ©341,500 

fo a Of this $91, 500 is in the sinking fund 
do - Ccsaagkagiae "#3 M&N Nov. ‘ 1909 ©442,000 
do a Stiinta tind — M& = Nov. 1907 ec s.f.219, "500 
Saklaene dice M&N_ Noy. i 1910 s.f.181,606 


Oo 5 Q— 
Of inis $41,500 i is in sinking fund. 
Cen. Park imp. f’d stock 


June 1, 1895 a1,766,600 


Of th iB $951, 300 is in sinking fund. 


City improvement bg 











- 7 M€&N_ Nov. 1, 1892 3,929,400 
ao (consol. stock,)g. 6g. M& N- Nov. 1, 1896 820,000 
do a M&N_ May 1, 1926 445, 7000 
Bubject to call on and after July 1, 1896. 
do M&N ay 1, 192 6 242,803 
Subj ae to call on and after Nov. 1, 1896. 
,803 being in the ~~ 4 fund. 
do (allin sink. fund).5 &6M & N 1892 & 1900 s.f.270,530 
City Parks Improvement Fund Stock— 

Issue of 1872........ eceee M&N_ Dee. 23, 1901 200,000 
do 1872-73.......... 7 M&N Sept. 3, 1902 465,000 
do _ SEC M&N July 1, 1903 446,000 
do 1871-72..... M&N __ Dee. 23, 1901 1,638,000 

“Ot this $1,371,500 is in the sinking fund. 
do (consol. a 6g. J & J Jan. 1, 1902 862,000 
do aos consol.).... 6 M&N Sept. 3, 1902 s.f.685,000 
do 1873-74.......... 6 M&N July 1, 1903 804,000 
of this $704,000 is in the sinking fund. 
do 1875-76....... & N July 1, 1904 225,000 
Ot this $125, rag is in the sinking fund. 
do 1877-80.........5 M&N J uly 1, 1904 s.f.336,000 
Consolidated Stock— 

iscencsenkssaanoensecninb 7 M&N_ Novy. 1, 1894 1,955,000 

do. “B. and C.”’.. 7 J &D _ Dee. 1, 1896 4,324,700 

Oe. tcmatenacee 6 M&N Nov. 1, 1894 s,.f,500,000 

do gold 6¢ M&N Nov. 1, 1896 1,564,000 

do ay 6g JT & J July }) 1901 eoeoree 

do “D.” 6 M&N May 1926 6,525 

Subject to call on and ~&, July i, 1898. 
$525 being in the sinking fund. 
ee Oc cacacusddacesta 6 M & 3 May 1, 1916 121,825 
Subject to call on and after Nov. 1, " 
$1, ww being in the sinking fund. 
BO ices cecncsasnatas M&N _ May 1, 1916 300,000 
Biiyject to call on and after Nov. 1, 1896. 
PO ciacdsocmne M é Nov. 1, 97 200,000 
“Of this $169, 000 is in the sinking fund. 
do No. 2, gold..........-. 5¢ M&N_ Nov. 1, 1928  b6,900,000 
Subject to call on and after Nov. 1, 1908. 

do “L -— BP caccnsinaes 4&5 M&N_ Nov. 1, 1899 ¢ s.£.689, 735 

do No. 2,7 ........- 4 M&N Nov. 1, 1910 b2,800,000 

County eK —_ “B 7 J &D Dee. 1, 1896 1,680,200 

do gold........ - 6¢ I & J July 1, 1901 8,885,500 

New pasha, etc., ibsceeen 7. 26 M& N Nov. 1, 1929 e9,782, 

Subject to call on or after Nov. 1, 1909, 
$425,000 being in the sinking fund. 

Dqpewing. aeccccceeeeeee- 3 ME&N_ Nov. 1, 1909 es.£.105,000 

seenvaekenenranns 713 M&N_= Nov. 1, 1910 €1,000,000 
do eeocenadetne aeenes 3 M&N Noy. 1, 191les.f£.1000000 
idanningiviedanties as M&N_ Nov. 1, 1909 ¢ s.£.895,000 

Riker’ 8 Island.......... M&N Aug. 15, 1894 ©€180,000 

Am. Museum Nat. iiist'y 293 M&N_ Nov. 1, 1913 €s.f.800,000 

East River Park......... M&N_ Nov. 1, s.f.7, 

rere M&N Nov. 1, 1911 errr ie 4 
_ eee 26 M&N Nov. 1, 1907 8.f.3,500 

Gansevoort market...... 3 M&N 1907 to 1909 ¢ 8.£.503,715 

Metropolitan Museum...2%&3 M & N 1905 to 1913 ¢s.f.577,000 

Morningside park........ 243 M & N Nov. 1, 1907 ¢€ 8.f.325,000 

Other small loans. ....... 214683 M & N 1894 to 1909 es. £.299,000 

Court House Bonds and Stock : 

Criminal Court House... 3 M& WN 1900-1908 ¢s.f.100,000 
do d 13 ME&N 1901-1908 ¢8.f£.300,000 
yo = 4 3 M&N 1902-1808 € 8.£.125,000 

22 M&N 1900.1908 e¢s.f.35,000 

N.Y. Gaty Court Eset 6 M&N Nov. 1, 1892 al100,000 

f th > $95,300 is in the sinking fund. 
do do M&N s.f.100,000 
do M&N_ Nov. + 896 54,091 

of this $13,891 is in the anhaee fund. 
do & N_ Nov. 1, 1898 384,500 

of this ones ,500 is in be Segre fund. 
do do &5M & N 6 &1898 s.f.114,500 
Police and Dist. Sone. 3 M&N Bs 1, 1911 ¢s.f£.75,000 
do do 3 M&N_ Nov. 1, 1912 ¢#.f.25,000 
Dock bonds,...............- M&N_ Nov. 1, 1901 500,000 
Mt! - -bhecshiuanabeneen 7 M&N Nov. 1, 1902 750,000 
i. .  dullinndiicnaabdid ae 7 M&N_ Nov. 1, 1904 348,800 
do (consol. st’k)... 6g. J & J _July 1, oe 1,000,000 
do aceseesdsndee sens M&N ‘NoV. 1, 1905 ree 
Of this 2321,200 is in the sjahine tom ar 
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-— Interest.— Amount 
LOANS— Rate When Principal, Outstand 
NAME AND PURPOSE. P. Ct. oe When Due. ing. 
PE sacasnsscccncens ¢ M&N_ 1902 to 1906s.f.$1,376,000 
Serra M&N_ Nov. 1, 1909 €500,000 
of inis $300, 000 is in the sinking fund. 
pndienaie sie akten M&N Nov. 1, 1908 541,200 


do 
Of this $372,000 is in sinking fund and $225,000 payable from “C.” 
do & N 1906 to 1911s.f.1,449,800 
ot inis $71 1,000 is payable from “ ¢.” 
do M&N_ 1911 to 1914.8.£.2,747,000 
do aaa Se M&N Noy. 1, 1915 © 1,150,000 
do 3° M&N_ Nov. 1, 1914  €625,000 
of wate $270,000 is in the sinking fund and $355,000 tax exempt. 
los seeaueanewed 7 3 M&N Nov. . 1916 €500,000 





do éuneuns ee wena 7 3 M&N Nov. 1, 1917 €500,000 
7 80 aseeiedaeeneeel 1 3 M&N Noy. 1, 1918 ©€1,000,000 
of this $500,000 is in the sinking fund. 
a  <ehuennaneuemanl 3 M&N Noy. 1, 1919 ©1,000,000 
pki eee 7 3 M&N Nov. 1, 1920 €1,050,000 
Te  dcaseassacdemaun 7 3 M&N Nov. 1, 1921 ¢©1,700,000 
Of, ~ $450, 000 is in the — fund. 
— ere M&N_ Nov. 1, 1922 s,£.350,000 
a. shineansnancames . 35 M&N 1919 & 1920 s.£.450,000 
Fire department......... 6 M&N Nov. 1, 1899 s,£,521,952 
Market stock............. 7 M«&N = May 1, 1894 75,000 
Saye eoseenpes: 7 M&N May 1, 1897 40,000 
i  sassan sanaesa 6 ME&N May 1, 1897 s.f.181,000 
Museum Art, ete......... Var.M& N May 1, 1903 s,f.958,000 
Revenue bonds.......... << wiaed  ‘adiecnestecat 34,600 
8chool Funds— 
School h. bonds 73 M&N Aug. 15,1894 ©1,000.000 
do bonds 73 M&N Noy. 1, 1897 €958,000 





Of this ag 000 is in the sinking fund. 


do bonds |S4/73 Mé& Nov. 1, 1908 2,915,768 
{38 of this $302 i is in the sinking fund. 
Sz| 3 M&N_ Nov. 1, 1908 449,806 


of >= 22,767 is in "the sinking fund. 
| 29 M& 1897-1908 e¢s.f,122,037 
J of this $12 ,000 is tax exempt. 


do bonds 
do bonds | 


Ceihere Be Doeey Fund:— 


i ees z M&N Nov. 1, 1895 151,000 

do do PE REISS, M& N Nov. 1, 1896 401,600 
of this $100,000 is in the sinking fund. 

do OD sceneenaese 7 M&N_ Novy. 1, 1897 193,200 

do ___ SE S  <sesice § savddcemened 25,700 


Water Stock and Bonds— 





Add’lCroton WaterStock 4 M&N 0+. --00- 18990 8.£.2230000 
do do | 32 M&N_ Nov. 1, 1895 €240,000 
do do 7 3 M&N Noy. 1, 1899 ¢€500,000 
do do . 8 M&wN Nov. 1, 1899 8.£.259,000 
do do 3 M&N Nov. 1, 1904ds.f£.1800000 
do do - 2g M&N_ Novy. 1, 1904ds.£.300,000 

Additional new croton 

acqueduct stock 7 M&N Aug. 1, 1900 a1,004,500 
= do a 6 M&N Aug. 1, 1900 a269,800 
do 5 M&N Aug. 1, 1900 a57,000 

Additional water stock.f 34 A &O Oct. 1, 1933 Soe 000 

me to eall ° and ater Oct. 1, 191% 
do a? mesa 384 A & C Oct. 1, 1904 di, 500,000 
do do outinn ‘4 3 A & o Oct. 1, 1933 145,000 
Subject to call on and after Oct. 1, 1913. 
$45, « being in the sinking fund. 
do GP -scsenacn A &O _ Oct. 1, 1904 46,000,000 
ort this $1,000,000 is in the gos fund. 
do do aie A&O Oct. 1905 45,000,000 
do do 3 A&O Oct. ? 1907 11,050,000 
Of this $2,850,000 is in the sinking fund. 
do do — --+ef 2 A&O Oct. 1, 1907 ds.£.950,000 
CrotonReservoir......... 6 — KF Aug. 1, 1907 a20,000 


Croton water main stock 7 M&N Novy. 1, 1900 2,228,000 
of a | $44,000 is in the sinking fund. 
do do M&N Noy. 1, 1900 1,256,000 

ot this $972, Mey is in the sinking fund. 


do do Nov. 1, 1900 s,f.248,000 
do do [& N Nov. 1, 1906 1,449,000 
of nis $1.2 276,000 is in the sinking fund. 
do do M& Nov. 1, 1906 8. f,15,000 
Water stock of en 4 M&wN Nov. 1, 1902 a412, 
do do --- 6 M&N_ Nov. 1, 1902 a63,000 
ANNEXED TERRITORY BoNnDs. 
Town of Morrisania— 
Central Av. c ne § 1892 to 1915 
al Av. construction 7 Ann’ly 2 $1,000 yearly. : 
oie 
do do 7 semi-an ; $1, ee cecaier 
N. Brothers Isl. purchase 7 M& 8S 1892,'93 &’94 
St. Ann’ . ™ * 1892 to 1910 
sAv.construct’n 7 M& 8 ; $1,000 yearly. § 
So. Boulevard construct. 7 M& 8 1892 


Town of West Farms— 


Central Av. ti 7 SAn'ly& 1892 to 2147 ‘ 
v. construction 7 3 ini-an. $1,000 yearly. 254,000 


These bonds mature $1,000 yearly, except in the years 1916 and 
1917 when in each year $1,500 mature; in 1949 and 1975, none; in 





TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows New York’s total municipal debt and the sinking fund held by 
the city against the same on the lst of January of each of the last 
four years. 











1892. 1891. 
Se GE DE, os accccssciocesies $150,298,869 $146,371,023 
Es cindcascacndcnsemiensin 52,783,433 48,513,793 
IO GORA... wc civic cctinveecus $97,51 5,436 $97,857,230 
Revenue bonds.............-----+--- 34,600 207,188 
Petal net GUNs...........222.05c0es- $97,550,036 $98,064,418 
1890. 1889. 
Total funded debt..................-. $141,839,028 $132,445,095 
NT Mi nnccascccécsscenccesiess 45,638,142 44,434,690 
BGG Bama GaWe.. « o<.oo5sccccccccces $96,200,885 $88,010,405 
RIES 2,462,187 3,302,730 
Roc. ntacdadetandacoes $98,663,072 $91,313,135 


The annexed table shows the city’s net debt as it was on the first day 
of January of each of the following years: 


1892..... $97,550,036 | 1887..... $90,395,634 | 1876.... $116,773,721 
BEDE .ccce 98,064,418 | 1886..... 93,031,951 | 1871.. 73,373,552 
1890..... 98,663,072 | 1885..... 93,648,100 | 1866.. 35,973,597 
1889..... 91,313,135 | 1881..... 106,066,240 | 1862.. 20,087,301 
1888..... 93,300,581 


SINKING FUNDS—tThe total sinking fund assets on January 1, 
1892, as stated above, were $52,783,433. Of this amount $4,213,468 
was held in a special sinking fund (sinking fund redemption No. IT.) for 
account of certain water bonds and $48,569,965 (sinking fund redemp- 
tion No. I.) was held for certain other sinking fund issues, The charac- 

er of the assets of the two sinking funds here referred to is evident 


from the following: 
Sabine Fund Sinking Fund 





Redemption I. Redemption ITI. Total, 
N. .S City bonds (par value).$42,269,564 350,000 $45,619,564 
eb aanbinsdnesansascumnxens 6. *300,401 "863,468 7,163,869 
Rss dione. sagt $48,569,965 $4,213,468 $52,783,433 


The totals of the various issues having a lien on these sinking funds, 
and the order of their lien, are shown in the following; the number pre- 
fixed in each case being the same as that used in the table of bonds 
above to designate the issues having such lien. 


a Total issues having a first lien on sinking fund redemp- 


RR aye rr ory $4,268,000 
b Total issues having a second lien on sinking fund 
IIIS Bib ctontinncimdasitinncamectmansnimentueata 9,700,000 


¢ Consolidated stock, ete., having a lien on special fund 
derived : taxation and from sinking fund redemp- 
OR ECS 37,633,727 
d Total ete as sinking fund redemption No. II. 26, 600, 
e Consolidated stock (new parks) payable from sinking 
fund redemption No. I in accordance with bes of au- 
POE DEE LOOSE 9,782,000 


For further information touching the sinking funds, the reader is 
referred to the abstract of the New York law relating to the same, 
which is given below, and to the above detailed statement of the city’s 
debt, in which are indicated both the principal holdings of the sinking 
fund, and the several issues held by the public to which the sinking 
fund applies. 

DEBT LIMITATION.—The Legislature passed a law in 1885 that the 
indebtedness should not exceed 10 per cent of the assessed valuation of 
real estate, and this 16 per cent was construed by the Court of Appeals 
not to include the bonds in the sinking fund as a part of the debt. See 
full statement under New York State. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 


rate have been as follows: . 
Total Assessed Rate of Tax 


Personal 
Years— Real Estate. Estate. Valuation. ad ,000. 
1891 $1, 464,247,820 $321,609,518 $1,785,857,33 $19°00 
1,398, 290; 1007 298,688,383 1,696,978,390 19°70 
1,331, 578.2 91 272,260,822 1,603,839,113 19°50 
17302/818,879 250,623,55 1,553,442,431 22°20 
1,254,491,849 253,148,814 1,507,640,663 21°60 


1,168,443,137 202,673,866 1,371,117,003 2400 
942°571,690 201,194,037 —«-1,1433765,727 25°40 
883,643,545 217/300,154 —«-1,100;943,699 29°40 
742;103,075 305,285,374  1,047,388,449 22°50 
427,360,884 181,423,471 "608,784,355 29°90 
496,955,665 174,624,306 581,579,971 19°98 


EXPENDITURES.—Annexed is a statement of expenditures for the 
years 1891 and 1890: 


1891. 
BRIO 555 es isiicnn ccna ce ccsnacascs $3,973,890 
For Expenses of the City Government— 


1890. 
$4,519,641 














1950, $2,00 9: , fo ‘ Interest on the city debt.................. 5,084,803 5,199,722 
poy ah a thy fe 1959 and 2147, each $500. The interest on about Redemption of the city debt... 2.122222 1'307,591 1 080,617 
é bonds is paid annually, and on the remainder semi- The Common Council. .................... 77,432 1,03" 
annually. The May: oralty. wana eeseessetecerececeeecs 9200e4 nt 
‘ Finance Department...................... 292,056 ’ 
Franklin Ay. constr’tion. 7 M& 8 ; $1000 > Bn 0 } 6,000 ON En 205,841 188, 74 
se § 1892 te 1896 Department of Public Works............. 3,151,648 3,150,5 
Madison Av. constr’tion. 7 M& Nj $2,000 earls 8,000 Department of Publ? Parks............. 966,806 1, 1200 
1892 t y 1908 Department of Public Charities, &c...... 2,099,884 2,124, 434 
80. Boulevard constr't’n. 7 M& 8} o . 2 170,000] Health Department.............2.....001. 411,927 390, 
$10, 000 yearly. § , 77 4,587,599 
do do .7 M&8 909 eon Eee 778,387 1,315,912 
So. B’ley’ ¢ +o 7 : epartment 0 eaning.......... ‘ ‘ ery 
ev'd macadamis’g. 7 M& 5 1892 2,000] Fire Department...........+..-..cccccce 2,238,405 2,123,383 
Board of Education....................... 4,230,264 4,149.90 
a These bonds are a jirst lien on “ sinking fund redemption No. I.” College of the City of New York......... 44,273 Ley 
b These bonds are a second lien on “ sinking fund redemption No. I.” TORE CIEE... «5 o.isie cvcccvcsccscccocescs 122,799 112'562 
¢ These bonds and stocks are secured by ge fund derived from Department of Taxes and Assessments. . 112,127 1 5 6. 
taxation and from “sinking fund redemption No. EE PE nrtesdtisrccscceseccacscas 6 1,461,060 14 41,740 
d These water bondsare payable from“sinking 1 No.II.”| Advertising, Printing, &c................ 325,881 19.7 
e Payable from sinking fund redemption No. I under law authorizing | Municipal Service Examining Boards. .. 19,589 52,194 
their issue. The Coroners 2 RR RES A aig oC a SRY ‘ pry 63. 
Picdechavcudceseseccesenesswensees . ‘ 
PAR VALUE OF BONDS.—The denominations of the bonds and | The Rowister 2. 140.807 124,138 
stock of the city of New York are not fixed. Certificates are issued for | The Commissioners of Accounts........... 27 <4 439,68 
any amount in even hundreds, with $500 as the minimum. J mek & Elections......-......-..0--+++++- 298, 128,154 
INTEREST—WHERE PAYABLE.—Coupon interest is payable at payee, 208 ae 11.39,100 
State Trust Company; registered interest at office of City Chamber- ge te EE A ae et oe ee 
, 'ts 23d an hw rds. 234,844 = ---* 
Jain; interest on the gold coupon bonds of 1901 and 1902 is payable Dept. of Btreet sand = 394,985,680 
also at Messrs. Rothschilds in London. Total.......... pstthialhhaicctachedaa $36,179,454 — $34,98 
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BROOKLYN.—mr. David A. Boody is the present Mayor 
of Brooklyn. The city covers most of the area of Kings County, and it 
is therefore indirectly responsible for the county’s debt, which county 
debt on Jan. 1 1892 amounted to $6,475,402 24. Brooklyn has 
grown with great rapidity, and has consequently been obliged to issue 
of late years a large amount of bonds for city improvements, water 
works, etc. In the following statement loans wholly in the sinking 
fund are distinguished by s.f, prefixed to the amount outstanding, 
and a paragraph mark ({]) added to the title of a loan indicates that it 
is exempt from taxation. 








LOANS— —-Interest.-— Principal. 
NAME AND PURPOSE. — ——. When Due. Outstand’g. 
arage 10-40s........... JI «& July 1, 1923 1,650,000 
Arrearage i subject t0 cai July 1.1893 9150, 000 in sinking fund. 
do county taxes... 4 ; & July 1, 1924 549, 000 
do BOGE, cccccoccce 31g & J July 1, 1924 700,000 
Buhjoct to call Jey 1, 1894 
BRIDGE BoNDS— 3 
Brooklyn City bonds 7 J & J July 1, 1905 405,000 
for 57 J&d July 1, 1906 400.000 
completion of bridge. 7 J&Jd July 1, 1907 345,000 
do do 7 J&J July 1, 1908 100,000 
do — «aint 6 J& J July 1, 1908 260,000 
do do - 6 J & I July 1, 1909 400,000 
do -— «nn 6 J & J July 1, 1910 440,000 
do — 8 «sarin 6 J&dJ July 1, 1911 400,000 
do —_— weer 6 J&J July 1, 1912 400,000 
do —- 8 8#8-asme 6 J&a&d July 1, 1914 350,000 
do — i saise 6 J& J July 1, 1916 300,000 
do — «ease 5 J& J ~<dJuly 1, 1917 500,000 
do - wees 5 JS&ed July 1, 1918 250,000 
do — § abet 5 Jad July 1, 1919 810,000 
do a °&»8&«sss0s 5 J&a&d July 1, 1920 319,000 
do do a J&dJ July 1, 1921 371,00) 
do — wim 4 Jad July 1, 1922 400,000 
do — 8 ‘eee 4 J&J July 1, 1923 200,000 
do — mei 4 J&J Jan. 1, 1925 257,000 
do — «~eaon 4 J & J July 1, 1927 300,000 
ee’: Senen J & J July 1, 1928 356,000 
New York Bridge ..... 7 J&d yay, + re 50, 
uly . 
do do 9 wes 7 I& xf gi0g, = Yearty.§ 400,000 
do ee seme 7 J & J Julyil,1 71,000 
do -— ares yj J&d July 1, 1906 128,000 
do — i e0ar 7 J& J July 1, 1907 101,000 
do C—O 7 J&d July 1, 1908 50,000 
do — #803». . jaa 7 J & J July 1, 1909 100,000 
do - <0hen 7 J&dJd July 1, 1910 100,000 
do —- wane 7 JS&J sh, me 50,000 
uly - 
do do «a + 2S J § g1085,000 vearly. 500,000 
do —- <sam 7 Jad July 1, 1 91,000 
do — anne 7 J & J July il, 1918 105,000 
do — 830s s ene 7 J & JI July 1, 1919 104,000 
do Te 7 J&J July 1, 1920 200,000 
do — inom 7 J & JI July 1, 1921 181,00 
do — xaos 7 J&J July 1, 1922 wee 
do ——. © skew 4 J & J July es 1924 5 
do awe = J «J 1921-°26 360/000 


Jan 
Of this loan $80, 000 is in the pm Mee fund. 
IMPROVEMENT BoNDs.—Various purposes. 


Fourth avenue impts.... 7 JI&a&d } 7375000 yearly. 28,000 
Of this loan $2,000 is in the —s —, .. 
uly 2, 
a, ee 6 J & I} Bid6d0 yearly, ¢ 40,000 

Local improvement.....§ 4 J&dJ July 1, 1893 200,000 
"See 5 nnn #100 13, 1904/16) 1,300,000 
do do tund,®... 3 J & J} 190,000 vearly.¢ 900,000 

Of this loan "$400, 000 is in the sinking fund. 
- § July 1, 1905-10 
Eighth ward improv....§ 3 J & J $100, 000 yearly. 600,000 
do a 3 J&JI July 1, 191 ] 50,000 
Schoolimprovement..... 3 J & J s Jan. $1, 1917-20 400,000 
. 
7 ys Jan. 1, 1916-23 
do MS ncuxass 3 J & J} 8106,000 yearly. : 800,000 
PaRK Bonps— 

Prospect Park............ 7 J&Jd July 1, 1915 6,561,000 
do aes Oe JT«&dJd July 1, 1916 134,000 
do Se eee 7 JI&dJd Jan. 1, 1917 500,000 
do SE oa J&J Jan. 1, 1918 410,000 
do ee J & J July 1, 1924 1,092,000 

Park purchase bonds. . 3 JT&«&dT Jan. 1, 1912-16 349,000 


SEWER BonpDs AND CERTIF ICATES OF DEBT: _ 
Cert.of debt3dav.sewer 31 J & J 1 "$13,000 yearly. sf126000 


do sewer........ 3g J & J Jan n. 1, 1892 175,000 
do Knick.Av.se’r 319 J & 3 { July2,/93,to 1905 401,000 


do do 
Main sewer relief, ete. ... 

do do . 

do do 


Twenty-sixth and adja-? 


J & J July1,1906&’07  s.f.49,161 
JI &«& July 1, 1908 s.£.90,000 
Jad July 1, 1922 s.£.117,000 


% ima 1,1923,to’26 
d&d ¢ $100, 000 pease. 400,000 


CO W woote 


cent wards............. J& J Jan. 1, 1914 see 
SITE AND BUILDING LOANS , : 
Fourth Precinct station... 3 J & J } et yt eg sf.50,000 
Municipal site............ 3 J & JI Julyi,1914&1915 sf.265,000 
Public market.......... 7 3 JT&J Jan. 1, 1917 250,000 
do Speer 73 JT&JI Jan. 1, 1918 250,000 
do ee 73 J&J 3 a ; 024 250,000 
Publie si ‘ ulyl 1920 to’ 
csiteandconst’ctn 3 J&J § $160,000 yearly. : 500,000 


Of this loan $100, 000, due in 1921, is in sinking fund. 


School building......... 3 J& JS Jan. 1, 1917 4,000 
do ere 13 J& J Jan. 1, 1918 50,000 
do Ms cctrenccnnae 73 J & J _ Jan. 1, 1919 50,000 


Sold’rs’ and sail’rs’ mon’t 3 


T& Js July 1,92, to rie” t 8£135,000 
SOLDIERS’ AIp FuNp— 


¢ $15, 600 yearly. 


Soldiers’ Aid Fund....... 7 J&J Jan. 1, 1892 61,000 
= do sseeees 7 J& J Jan. 1; 1893 52,000 

do i . Y > 
Tax Oeatiiceres”” 7 J & I Jan. 1, 1894 60,000 
Tax certiticates.......... Pa a | 1894 1,000,000 
ae ON” kaacatsens 342 JS & J Apr. 23,1894 1,000,000 
yo } ee 3 J & J Oct. 26,1892 — 500,000 
WaTer Bonps— ~""**""*’ 3 J& JI Nov. 1, 1892 500,000 
Water Prlsescianaciiabacatieh 7 J& J Jan. 1, 1904 287,000 
do Be, *iteteseesnes 7 J & J Jan. 1, 1906 60,000 
GO seseseeeeeeee 7 J & JI Jan. 1, 1909 87,000 





LOANS— -—-Interest.-— —Principal—_———— 
NAME AND PURPOSE. Rate. Payable. When Due.  Outstand’g, 
Water bonds. 7 J & I July 1, 1909 $100,000 
do do a Jad Jan. 1, 1910 341,000 
do do - 7 J & J July 1, 1910 97,000 
do do ‘ee J&J July 1, 1912 97,000 
do do - 6 J & J July 1, 1896 1,429,000 
do do - 6 J & I July 1, 1899 2,715,000 
do do | J&J Jan. 1, 1902 1,229,000 
do do e- J &J Jan. 1, 1904 60,000 
do do - 6 J & I Jan. 1, 1906 30,000 
do do ao’ J & J Jan. 1, 1907 445,000 
do do - 6 J &a&dJ Jan. 1, 1909 100,000 
do do . A JT&a&dJ July 1, 1914 389,000 
do do an Ja&J Jan. 1, 1905 500,00 
do do - 3 J & JI Jan. 1, 1906 500,000 
do ao ae J&dJd July 1, 1908 500,000 
do do — JS &Jd Jan. 1, 1909 600,000 
do do - 4 Jad Jan. 1, 1910 1,400,000 
do do 4 J&a&dJ Jan. 1, 1911 1,500,000 





PAR VALUE OF BONDS.—Brooklyn’s bonds nearly all for $1,000 


TAX FREE.—Loans which are exempt from taxation have a para‘, 


graph mark ({/) added to the title of the loan. The school building 
bonds are exempt from local tax only. 

INTEREST—WHERE PAYABLE.—Interest on registered bonds is 
paid at the office of City Treasurer in the City Hall, Brooklyn. Coupon 
interest is payable at the Nassau Nat. Bank of Brooklyn. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Brooklyn’s total debt, and the sinking fund held by the city 
against the same, on the first of January of each of the last three years, 












892. 91. 1890. 
Ordinary debt............. $29,253,161 $27,662,161 $28,867,704 
Water debt..... . 12,666,000 10,582,000 12,282,500 
Temporary deb "833, 000 948,000 353,000 
Tax certificates. 3,000,000 3,000,000 3,000,000 
Total debt............. $45,752,161 $42,192,161 $44,503,204 
Sinking funds............-. 3,327,371 4,060,595 9,863,662 
Net debt on Jan. 1.... $42,424,790 193 $38,131,566 $34,639,542 


The debt of Kings County, separate from the debt of Brooklyn, on 
January 1, 1892, was $6,475,402 24, of which the city is responsible 
for nineteen-twentieths. 

SINKING FUND.—The sinking fund is invested in the city’s own 
bonds, those issues marked with “ss, f,” in the table above being 
held entirely by this fund. 

DEBT—HOW TO BE PAID.—The total debt on Jan. 1, 1892, as 
above stated, was $45,752,161. The manner in which this amount is 
to be raised is set forth in the following statement: 


By tax on city at large, various bonds ......................- 6, 708,000 
By tax on first 25 wards, various bonds ....................- 3,848, 161 
Water loans by first 25 wards (interest from water revenue) 12; 666, 000 
Prospect Park loans by tax on the first 12 and the 20th to 


iid csdbecaiibmnuddnedeadecudculetaetindnenacnsian 8,697,000 
Tax certificates by arrears of taxes of previous years ...... 3,000,000 
Special loans by assessment on property benefitted......... 833,000 

$45,752,161 


The $3,848,161 bonds payable by tax on the first 25 wards include al; 
the arrearage bonds, the local improvement bonds due July 1, 1893, the 
soldiers’ aid fund bonds and the certificates of indebtedness for the 
Third Avenue and the Knickerbocker Avenue sewers. 

The $833,000 special loans payable by assessment on the property 
.benefitted include the 4th and 8th ward improvement bonds and the 
26th and adjacent wards sewer bonds. 

CITY PROPERTY.—The city owns real estate and personal prop- 
erty which it values at $37,745,809, this including $9,236,000 for 
Prospect Park ind $18,386,662 for the water works. In addition it 
owns $10,013,000 stock in the New York and Brooklyn Bridge. The 
earnings of the bridge in 1891 from tolls were $1,176,448, the total 
receipts being $1,289,785. At present the surplus over operating 
expenses is all consumed in enlarging terminal facilities. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows. Improved real estate in this city is assessed 
at about 70 per cent of its actual value, and unimproved real estate at 
about 50 per cent. 


Real Personal Rate of Taz 
Years. Estate. gin ths rty. Total. per $1,000, 
| a $448,802,470 $18,111,779  $466,914,249 25°67 
=a 430,911,794 21,846,807 452,758,601 29°482 
ee 407,127,535 21/330,546 3: 58,270, 667 26°50 
_ eee 385,904,998 22,597,240 354,140,088 26°563 
ae 362,166,083 21,685,591 38% 3,851,674 27°595 
dl ee 339,922,812 14,217,276 408,502,238 27°347 
_ ees 336,221,357 22,049,310 428,458,081 29°482 
| ee 223,620,197 11,215,794 234,835, "991 26°90 


The tax rate for 1891 as given in the above table was made up of 
State tax $1°26, county tax $4°62 and city tax proper $19°79. 








ALBANY.—mnr. James H. Manning continues to officiate as 
Mayor of this city. In the statement of the city’s total debt only the 
loans under the headings “ General Bonded Debt” and “‘ Water Debt” 
are included. 

GENERAL BONDED DEBT. 
LOANS— -—-Interest.--— 
NAME AND PURPOSE. Rate. Payable. 
BUILDING AND SITE BONDS: 


———-Principal._—_———~ 
When Due. Outstand’g. 





P. O. site 1874...........2- 7 M&N_ May 1, 1904 $115,000 
Congress Hall 1866....... 6 F & A Feb. i892 to 1894 €48,000 
Public Market 1888....... 4 5 & TS MO obo searly, ¢ 170,000 
City Hall............. 1ss2 4 J & 3)s25, b00 venrly. ¢ 2125,000 
SS ee 1882 4 J & July 1.1910 20,000 
92- 

City improvement....1871 7 M & 3 {March aoe 104 30,000 
do do ....1870 7 M& 8 March 1, 1895 50,000 
do do ..1870 7 Mé& 8} March 1806-1900 t b298,000 
Sewer (Beaver Cr.)...1889 3 Mé& 8} gh'Qoovearly, $ 90,000 
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LOANS-— —--[nterest.--~ Principal.———~ | Real Personal Rate of Tar 
NAME AND PURPOSE. Rate. Payable. When Due. Outstand’g. ' oe 7. 4 arene. pets per at 00. 
Washington Park....1870 7 M&N Aug. 1, 1910  b$50,000 1570 --..-------- $31,305,67 $3,764,550 $35,070,224  $35°60 
_ 2 ~ us , IE Sct cata stn xs 24,981,511 5,954,825 30,936,336 45:70 
do do ....1871 7 M & I May 1, 1911 b100,000 1865 20'598'009 8637 156 29235165 36-20 
do do ....1872 7 M&N May 1, 1912 b100,000 | 5360 20'283 245 6.006 803 26290048 12°60 
do do ....1874 7 M&N May 1, 1914 b155,000 1855 cceccerscoce 17522414 4°852'847 = 375261 14-90 
do do 1874 7 M&N _ May 1, 1916 b49,000 1899 ..-.-.------ La bey et ing th ge ee 3 
do do ....1875 6 M&N_ May 1, 1915 b75,000 ieee settee se eeee foamed Hetty eet yt He bs 
1 do 1875 6 M&€&N_ Nov. 1, 1917 b37,000 G ......-.-+-- 1,792,3¢ 3,449,098 241, , 
do do 1n76 6 M& N May 1, 1918 ooeees | The tax rate in 1891 included State tax, $1°37; county tax, $4°90, and 
lo GP <csokean 6 M&wN May 1, 1919 »20,000 | city tax wr, $11°13; al, $17°40. 
do do 1.1878 5 M&N May 1.1920 b40,000 | city tax proper, $11°13; total, $17°40 
a 7§ May, 1920-19302 pono 
ao do ....1880 4 M&N; fo ne ¢ b302,000 : 
2 abt. $25,000 yr'ly § | oe 
do do ....1881 4 M&N_ May 1, 1921 230,000 | _ Woburn, Mass. ~Aacenting to the report made by Mayor 
do do ....1882 4 M & N May 1, 3933 036,000 Thompson this city’s debt on Dec. 81 1891 was as follows : Water 
lo ....1882 4 M&N Nov. 1, 1922 al, | o.8 aa 
Go do iiss fF & A Pen! 111925 aio.000 | debt, $413,400; municipal debt, $88,966 66 ; total, $502,366 66; 
HawkSt.Viad’t.....1889 312 F & Af Rete tyson tna y 30,000 sinking funds, $109,621 18; total net debt, $392,745 48; net 
do i 1889 3% F&J § Feb. 1, 1895-1909? 25, 999 | debt Dec. 31 1890, $405.300 85; net debt Dec. 31 1891, $392,- 
: < WeAee penny. 1 | 745 48; decrease, $12,645 37. On July 1 1892 $200,000 of the 
alnterest payable in Albany. blInterest payable in New York. | Woburn water bonds mature. Mayor Thompson recommends 


¢ Interest payable in Boston. 
WATER DEBT. 








LOANS— —--Interest.-~ = =—————Principal. = 
NAME AND PURPOSE. Rate. Payable. When Dne. Outstand’g. 
We ccciccccee & )1874 7 F&A Feb. 1, 1900 $100,000 

Ce ‘énansdaca © |1874 7 F&A Feb. 1, 19 1 100,000 
GO ...cceee Sag | 1874 7 F&aA Feb. 1, 1902 90,000 
DP Seenasins irs | 1874 7 F&A __ Feb. 1, 1903 99,000 
-S eae » « 4 § Feb. 1,1893-18962 , 
it cictaceus €-}1876 6 F & A) '235 G00 yearly ; 200,000 
eer wF|1876 6 F&A Feb. 1, 1906 100,000 
ON egicuissacn £2 /)1876 6 F&A Feb. 1, 1908 50,000 
| nee £4%11876 6 F&A_ Feb. 1, 1909 50,000 
a * = 1877 6 F&A Feb. 1, 1911 50,000 
OP -socccuss & 1877 6 F&A _ Feb. 1, 1912 50,000 
£ —* Feb. 1, 1898-19012 . 
eee = jiss1 4 F& Aj $50,000 yearly. } 200,000 | 
me |e > «& a § Feb. 1, 1892-1907 
BG ssassaets 22/1887 4 F & A} "SS: 060 yearly. : 80,000 
Si . >» ¢ «a § Feb. 1, 1892-1908 — 
cena ae jisss 4 F & ASP i Searly. ¢ 127,500 
& . ’ § June 1, *92-1908 aon a 
"EN ee Zo/1ss8 4 J & D} 17°00 yearly. 297,500 
2 aie . » § May 1, 1892-1907 . 
OB Sidicnnss = 1888 3% M & N}°s1},000 yearly. ; 160,000 





STREET IMPROVEMENT BONDS. 
Principal and interest paid by holders of property benefitted. 

















OANS— —--lnterest.—— = —————Principal. — 
NAME AND PURPOSE. Rate, Payable. When Due. Outsland’g. 
SO bccnce cass. 1888 3% M&€« 8 1892-1893 $68,000 
rr rere 1889 32 M«& 8 1892-1893 10,000 
Clinton Ave.......... 1889 342 M& S March 1, 1894 120,000 
EE 1890 36 M&N 1892-3-4 24,000 
Trinity Place......... 1890 386 M&N 6,000 
| — PRPS 1890 32 M&N 12,000 
Se ccwes ness nes 1890 32 M&N -4 15,000 
Spree 1890 34 M&N 5 26,400 
Central Ave.......... 1890 32 M&N 5 18,160 
0 TEER 1890 32 M&N 5 22,800 
Hamilton St..........1891 31% F & A 5 46,000 
Lancaster St...... ... 1891 3% F&A 5 10,600 
Watervleit Ave....... 189) 3% F&A 5 31,200 
BOE BR... .cccce oe 1891 3% F&A 3-4-5 12,700 
Madison Ave...... ..1891 364 M&N 92-1895 180,600 
Delaware Ave........ 1891 3% M&N 1892-1900 78,300 
Total Street Improvement bonds....... ere poeescees $680,560 

Less cash and interest-bearing securities held in sink- 
Fe Pn ccnnnsccticstnécecotsctanescasbanssonevecices 255,000 
Net Street Improvement debt Jan. 1, 1892 ..............- $425,560 

RAILROAD LOAN. 

Payable by Delaware & Hudson Canal Co.: 
LOANS— —--Interest.--— —————Principal. — 
NAME AND PURPOSE. Rate. Payable. When Due. Outstand'g. 

aims ‘. >§ 1895-1897 . 

Albany & Susqueh’a R.R. 6 M & N} go56 Q00 yearly. ¢ $1,000,000 
Less cash and interest-bearing securities held in sink. fund. 473,621 
en Ge Dem. B., BREE. .cccandnctscecencensscnssses $526,379 


TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Albany’s total general and water debt and the sinking fund 
held by the city against the same on the Istof January of each of 
the last three years. 









1892. 1891. 1890. 
General bonded debt .......... § $2,109,000 $2,548,200 $2,475,000 
. _, __ Saas 1,754,000 1,794,000 1,834,000 
Total bonded debt ....... -. $3,863,000 $4,342,200 $4,309,000 
I II 6 i cciedn eens a cnc 502,401 646,881 556,950 





Net debt Jan 1............... $3,360,599 $3,695,319 $3,752,050 

The sinking funds are invested mostly in the city’s own bonds. 

In addition to the total debt as stated above there is the railroad 
loan for $1,000,000 issued to the Albany & Susquehanna RR. Com- 
pany and secured to the city by a first mortgage payable, principal 
and interest, by the Delaware & Hudson Canal Company. The street 

provement bonds are payable by special assessment on property 
benefitted, and therefore they also are omitted in the statement of the 
city’s total debt. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate at different periods have been as follows, property being assessed 
at about its actual value, 





Real Personal Rate of Tax 
Years. Estate Property. Volal, per Dal 1\¢ «0. 
CO) ae #KG4LTS, LOS $6,111,560 BSS FIT 40 
id nce wcigten 8,380,016 6.282, 525 19°00 
eR TIRES 62,932,565 5,814,490 20°00 
SE chidid wala ttoerded 61,987,445 5,726,110 21°60 
Sr GL,245,455 6,326,900 5 17°60 
oe 60,728,720 6,154,270 66,882,990 1X40 
(SR 60,381,215 6,044,250 66,425,465 20°60 
ee 34,310,305 2,790,120 37,100,425 36°00 


| that $70,000 of this amount be paid from the sinking fund and 
| the residue of $130,000 be divided into thirteen annual pay- 
' ments of $10,000 each and notes be given therefor. On July 

1, 1898, $100,000 more of the water debt matures, and it ig 
_Tecommended that $28,000 of this be paid from the sinking 
fund and the residue of $72,000 be provided for by notes pay- 
| able to the amount of $6,000 annually for twelve years, 








Bond Proposals and Negotiations.—We have re- 
‘ceived through the week the following notices of bonds 
‘recently negotiated and bonds offered and to be offered for 


| Ansonia, Conn.—{STATE AND CITY SUPPLEMENT, page 39,)— 
$100,000 of new 4 per cent 20-year gold bonds of this town 
; bave been sold to Messrs. Gay & Stanwood, of Boston, for 
| $100,590. 
| Berkeley, Cal.—The town of Berkeley has attempted to sell 
5 per cent bonds to the amount of $50,000 for school sites 
and buildings. No offers have been received on account of 
some reported irregularity in the election providing for the 
issue, and the town will vote again on the proposition to issue 
school bonds, this time raising the amount to $75,000 and the 
interest to 6 or 7 per cent. 

Birmingham, Ala.—(STATE AND CITY SUPPLEMENT, page 
173)—This city has sold bonds to the amount of $150,000 to 
Blake Bros. & Co., of New York, at a premium of $2,750. 

Boston, Mass.—(STATE AND CITY SUPPLEMENT, page 22.)— 
Bids for city of Boston 4 per cent debt certificates to the 
amount of $1,062,000 were opened by City Treasurer Turner 
on January 30, and $962,000 of the loan has been awarded to 
Blake Bros. & Co. The city will realize nearly $51,0)0 in 
premiums from thesale. The certificates mature, $772,000 on 
Oct. 1, 1911; $190,000 on Jan. 1, 1912, and $100,000 on Jan. 1, 
1922, and the bids made by Blake Bros. were 104°58 for the 
1911 and 1912 loans and '05°91 for the loan maturing in 1922. 

Other bids were as follows: Brewster, Cobb & Estabrook bid 
$103,395 for the 1911 loan; $103,426 for the 191z, and $104,531 for 
the 1922. Kidder, Peabody & Co. and E. R. Morse & Bro. bid 
$163,716 for all the loans. R. L. Day & Co. and Spencer Trask & 
Co. bid $104,198 for the 1911-12 and $105,329 for the 1922 loan. 
Paine, Webber & Co. bid 101°56 for the 1922 loan. Jones & 
Faile, New York, bid 10014 for the 1922 loan. N. W. Harris & 
Co. bid $106,275 for the 1922 loan and 104°3 for $100,000 of the 
1912 loan. Suffolk Savings Bank bid 104°30 for 1911-12 loans 
and 105°69 for the 1922. Shelburne Falls Savings Bank bid 105 
for $10,000 of 1911-12 loan. Third National Bank bid 103°37 for 
$100,000 of the 1912 loan. State Street Safe Deposit & Trust 
Company bid 104°55 for the 1922 loan. 

Brooklyn, N. Y.—(STATE AND CITY SUPPLEMENT, page 48.)— 
Proposals will be received at the Comptroller’s office, Brook- 
lyn, until Feb. 16 1892 for the purchase of 314 per cent per- 
manent water loan bonds to the amount of $500,000, interest 
payable January and July, and principal due Jan. 1 1912. 

Buffalo, N. Y.—(STATE AND CiTy SUPPLEMENT, page 49.)— 
Bids for this city’s 31g per cent new charter loan to the 
amount of $1,378,309 were opened by Comptroller Gavin on 
Feb. 1. A large share of the loan was awarded to Blake 
Bros., who bid 100-03 and L. W. Morrison, of New Yor‘, ob- 
tained $100,000 at par. It is reported that about $300,00) of 
the bonds remain unsold. 

Chicago, I1l.—(STaTE AND City SUPPLEMENT, page 98).— 
Chicago has sold $3,000,000 of 4 per cent World’s Fair bonds to 
Blair & Co., of New York, and Brewster, Cobb & Esterbrook, 
of Boston. One million of the loan was delivered on Feb. 1, 
another million will be delivered on March 1 and the remain- 
ing million on the 1st of April. 

Cincinnati, Ohio —(StaTe AND Crry SUPPLEMENT, page 86). 
Bids were opened on January 30 for $100,000 city hall 4 per 
cent bonds. The showing was as follows, all bids including 
accrued interest : 

German Nat. Bk. of Cin...$101,417 | §. Kuhn & Sons? o¢ Ginn. $102,125 


Atlas Nat. Bank es 102,100 | Seasongood &M 5 01 

Market Nat. Bank “ 100,725 | R. Kleybolte & Co. “ 101,10 

West’n German Bk “ 102,050 | Citizens’ Nat. Bk. “ 100, _ 
m- 





These offers are the best that have been made for Cine! 
nati bonds in some time, and the city is justly gratified wit 
the growing contidence in her credit. 
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Dallas, Tex.—(STATE AND CITY SUPPLEMENT, page 180.)— 
The city of Dallas will receive proposals until Feb. 17 1892 for 
$160,000 of 5 per cent funding bonds, interest payable semi- 
annually and principal due July 1 1981. For further partic- 
ulars see advertisement elsewhere in this paper. 


Hampden County, Mass.—(STATE AND CITY SUPPLEMENT, 
page 26)—The Treasurer of this county has authority to bor- 
row $80,000 temporarily. 

Highland Falls, N. Y.—No bids were received for the $15,- 
000 of 4 per cent school bonds recently offered at Highland 
Falls. The Newburg Savings Bank, however, offered to take 
the issue if the rate were raised to 444 per cent. 


Huntsville, Ala.—(STATE AND CITY SUPPLEMENT, page 173.) 
—This city is advertising for proposals for $20,000 of 5 per 
cent gold bonds to be secured by a deed of trust on the water 
works and market house of the city. Interest on these bonds 
is to be payable in gold. Proposals will be opened on Feb, 20 
1892 

Knoxville, Tenn.—(STATE AND CITY SUPPLEMENT, page 
164.)—N. W. Harris & Co. of Chicago are under contract to 
this city for the placing of the 5 per cent 30-year improvement 
bonds to the amount of $500,000 which were recently refused 
by the New York Life Insurance Company. 

Lincoln, Neb.—(STaTE AND CITY SUPPLEMENT, page 128). 
Bonds will probably be issued by this city for the establish- 
ment of new water works. 

Mercer ‘‘ounty, Mo.—The following bonds of this county, 
dated Sept. 1 1884 will be paid at the Bank of Princeton, Mo., 
on March 1 1892, Nos. 9 to 12 inclusive, No, 23 and Nos. 43 to 
68 inclusive. Bonds are for $500 each. 

Newars, N. J.—(STATE AND City SUPPLEMENT, page 66). 
Newark will ask the Legislature for authority to issue new 
storage reservoir bonds. 

New Bedford, Mass.—(STATE AND CITY SUPPLEMENT, page 
29.)—This city has petitioned the Massachusetts Legislature 
for authority to issue $100,000 of 50-year park bonds, 

Newburg, N. Y.—(STaATE AND CITY SUPPLEMENT, page 54.) 
—A bill authorizing the city of Newburg to issue $15,000 of 4 
per cent bonds, payable in 1,2 and 3 years, has been intro- 
duced in the New York Legislature. 

Pittsburg, Penn —(STATE AND CITY SUPPLEMENT, page 57.) 
—The issue of $2,000,000 of street improvement bonds which 


was voted by the people of Pittsburg on Dec. 8 has been ren- 
dered unnecessary by a decision of the Supreme Court, and 
now for the first time since 1868 the city has a law under 
which she can proceed with street improvements without fear 
of unconstitutionality being claimed. 

Port Jervis, N. Y.—Twenty-year 4 per cent sewer bonds to 
' the amount of $35,000 were recently awarded to Jones & Faile, 
_of New York. For a complete financial statement for Port 
| Jervis see item under ‘‘ Debt Changes” in this Department. 

Salt Lake City, Utah.—(STaTE anD CiTy SUPPLEMENT, page 
143). Another issue of sewer bonds to the amount of $50,000 
will soon be offered by this city. 

Spokane Falls, Wash.—(STATE AND CITY SUPPLEMENT, 
page 152.)—This city has awarded its $1,200,000 of new 20 
year 6 per cent bonds to Farson, Leach & Co. Seven hun- 
dred thousand dollars of these bonds are issued for general 
municipal improvements and $500,000 for the completion and 
extension of thé water works system. This new loan increases 
the total debt of Spokane to $1,320,000. The assessed 
valuation is reported at $32,547,045. The new issue is dated 
Oct. 1 1891 and the bonds mature Oct. 1 1911 wit hout option. 

Springfield, Mass.—(STATE AND CITY SUPPLEMENT, page 
33)—The City Treasurer has been authorized to borrow, tem- 
porarily, $400,000, and he recently advertised for proposals for 
$50,000 of the loan. A local bank in making a bid for this 
amount offered also to take the entire $400,000 at 3 per cent, 
and to pay the same rate on such part of it as the city should 
keep on deposit with them. The offer was so favorable that 
it was immediately accepted, although it was not strictly in 
accordance with the terms of the advertisement. 

Trigg County, Ky.—This county has asked the Legislature 
for authority to issue 5 per cent bonds to the amount of $25,- 
000, for the purpose of building a new court house. 

Visalia, Cal.—An election will take place in the city of 
Visalia in May to vote on an issue of bonds to the amount of 
$25,000 for a system of main and lateral sewers. 

Wilkesbarre, Penn.—(STATE AND CITY SUPPLEMENT, page 
77.)—This city has recentiy sold bonds to the amount of $15,- 
000. All were taken by local investors, 

Windsor Locks, Conn.—This town has recently sold $85,- 
000 of 4 per cent 30-year bonds, which are secured by a special 
tax of 10 mills on the town’s assessed valuation. 





(Se See next page fur debt changes, 
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MISCELLANEOUS. 


OHIO. 


PACIFIC COAST. 








$160,000 
Dallas City Bonds. 


Sealed proposals will be received at the office of 
the City Secretary of the City of Dallas, Texas, until 
6 o'clock P. M., Wednesday, February 17th, 1892, for 
the purchase of $160,000 Dallas City Funding Bonds- 
The bonds are dated July 1st, 1891, bear 5 per cent 
interest, and are due in 40 years from date. Interest 





vestments, 


BOSTON, MASS, 


W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high [grade in- 


CLEVELAND, OHIO, 


Commercial Bank, 
TACOMA, WASHINGTON. 
CAPITAL $200,000. 


6 Per Cent Bank Certificates Issued. 
8 Per Cent Gold Mortgages." 
10 Per Cent City, County, State Warrants, 
CORRESPONDENCE SOLICITED. 
GRATTAN H. WHEELER, Pres. A. BRIDGMAN, Cash 


Tacoma National Bank, 





= Address 
“KENNETH.” 











Payable semi-annually at the office of the New York 
Security & Trust’Co., in the City of New York, or at 
the office of the Union Trust Co., in the City of St- 
Louis, Mo., at the option of the holder. 

The City reserves the right to reject any or aly 
bids, 
MA sample of the Bond, the City Charter and Ordi- 
nance authorizing its issue, and a statement of the 
bonded debt and assessed valuation of the City of 
Dallas can be seen at the office of the New York 
Security & Trust Co., in the City of New York. 


W. McGRAIN, 


Lamprecht Bros. & Co., 


BANKERS, 


MUNICIPAL BONDS. 
Cleveland, Ohio, Perry-Payne B’ld’g 
Boston, Mass., 53 State Street, 
New York, 11 Wall Street, 


First National Bank in the City, 
TACOMA, WASHINGTON. 
Settee Cuotet...............-...--.- ae 


President, Cashier, Vice-President 
W. B. BLACKWELL. H. O, FISHBACK. EDMUND RIOR, 


General Banking Business Transacted. 
Special Attention to Collections. 


Merchants’ Nat’l Bank, 








City Secretary, Dallas, Texas, 


| $25,000 
City of Snohomish, Wash., 
20-YKAR GOLD 6s. 
Maturing Dec. 1st, 1912, without option. Interest 
Payable semi-annually, Ne 


nterest and incipal le ii 3 D 
st and Principal P: OL 0 
8T TI 1G pi ‘ayable in G Cc IN, 


Ssessed valaation...... .......... $1,350,000 





NO. 51 


W. T. IRWIN. FRANE ELLIS. 


Irwin, Ellis & Ballmann,} seus siti 


SUCCESSORS TO 


Morehead, Irwin & Co., 
Stock, Bond and Note Brokers, Ho 
WEST THIRD 

CINCINNATI, OHIO. 


PORTLAND, OREGON. 


Paid Capital.........cccccescseseseess $1,000,000 
J.LOEWENBERG, Pres. JAS. STEKL, Vice-Pres, 
I, A. MACROUYM, Cashier, 

SIGHT EXCHANGE AND _ TELE- 
GRAPHIC TRANSFERS, and ISSUKS LETTERS 
of CREDIT available Breen the United States 

DRAWS BILLS OF EXCHANGE on London, 
Liverpool, Dublin, Paris, Berlin, Frankfort-on-the- 
Majp, and all the principal cities of Europe; also on 


¥. H. BALLMANN 


ng Kong. 
STREET, COLLECTIONS MADE on all accessible points. 
SAN FRANCISCO. 











Real valuation 2,500,000 

EE xcs nbsnrncdsesiess. 4s of ’ 

Total debt (includ’g this issue).. 72,000 
~ ten nena 5,000 

b The City of Snohomish is the county seat of Sno- 

omish County, one of the most attractive in the 


M'SCELLANEOUS. 


The First National Bank 





te. The city is located in the midst of a very fer- 





te farming country and is the centre of a very large 


Price and further particulars on application. 


FARSON, LEACH & CO., 


3 CHICAGO, NEW YORK, 
Dearborn Street. 2% Wall Street. 





Mortgage Loans - 


TEXAS. 


NO COMMISSIONS charged borrower or lender unti 
loans have proven good, 


FRANCIS SMITH & co., 


205 Sears Building* 
SAN ANTONIO, TEXAS, 


BOSTON. 





Lombard Investment Co. 
Capital, Fully Paid, $4,000,000, 


{1st Mo tgage Gold Bonds, 
(Gold Debenture Bonds, 


7 % \st Mortgage Gold Bonds, 
8 and (QO % National Bank Stocks. 
Call or write for information. 


150 BROADWAY, NEW YORK. 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITORY. 
CAPITAL, - . - $1,500,000 
SURPLUS, - - - $610,000 
S. G. MURPHY, President. E. D. MORGAN, Cashier 
JAMES MOFFITT, V.-Pres. G.W. KLINE, Asst. Cash 
GENERAL BANKING BUSINESS. 
ACCOUNTS SOLICITED. 


Seattle, Washington. 


10 Per Cent City and County Warrants, 
9 Per Cent First Mortgage Loans. 
8S Per Cent School Bonds. 


CORRESPONDEN@E SOMIGITED. 


The L. H. Griffith Realty & 
Banking Company. 





Bullitt Building, 
PHILADEPPHIA. 






































































Z«0 


THE CHRONICLE. 





[Vout LIV, 














STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
publication last week of our STATE AND CITY DEPART- 
MENT. Some of these reports are wholly new and others cover 
items of information additional to those given in the SUPPLE- 
MENT, and of interest to investors. 


California—Alameda County.—(STATE AND CITY SUPPLE- 
MENT, page 147.)—We have received this week from County 
Treasurer S. Huff a report of Alameda County’s debt and val- 
uation on January 15 892. 

County seat is Oakland. 


LOANS— When Due. | Tax valuation, person’l. $7,398,902 
BUILDING Bonps— Tax valuation, RRs..... 1,954,306 
88, J&J, $20,000......- Jan. 1, 1893 | Total valuation 1891. ..85,305,128 
88, J&', 20,000......-. Jan. 1, 1894 Assessment is *; actual value. 
Interest payable at county treas’y. | State tax (per $1,000) ........$4°46 
Bonded debt Jan. 15,'92. — $40, 000 County tax (per $1, 000) —— 4°04 


386,758 | Population in 1890 was.....93,864 


Cash 000s. .......2000.. 
5,951,920 | Population in 1880 was.....62,976 


Tax valuation, real..... 


Colorado—Rio B!anco County.—County Treasurer Henry 
J. Hay makes the following report of this county’s financial 


status. No mention of this county was made in our recent 
SUPPLEMENT. 
County seat is Meeker. 
LOANS— When Due. | Floating debt............... $12,000 
County Bonps— Total debt Jan. 1 1892.... 53,000 
7s, A&O, $41,000...... Oct. 1 1909 | Tax valuation, real........ 308,744 


Optional ten years from date. Tax valuation, personal.. 








Interest payable at County Treas- | Total valuation 1891...... :891, 88 
ury or at Chemical Bank, N. Y. Total tax (per $1,000). $33°50 
Bonied debt Jan. 1 1892.$41,000 | Population in 1890 wa 1,200 


In this county real estate is assessed at about 44 and personal prop- 
erty at about 49 of actual value. 

Indiana—Fountain County.—(STATE AND CITY SUPPLE- 
MENT, page 94.)—County Treasurer Samuel Clark has sent us 
the detailed report of his county’s debt and valuation, which 
is given below. The bonded indebtedness has been reduced 
$21,000 since October 1891 and the tax levy for 1891 is ample 
to cover all current expenses and take up $15,000 worth of 
bonds due in December 1892. 

County seat is Covington. 

LOANS— When Due. 

CounTYy Bonps— 

OR ae 


Interest payable in Indianapolis. 
Bonded debt Jan. 1 1892...$55,000 


Tax valuation 1892...$11,014,500 
Assessment about 4 ‘actual value. 

State tax (per $1,000)........ $3°50 
County tax (per $1,000)...... 
Population in 1890 was..... 19,558 











Michigan—Midland County.—The subjoined statement of 
Midland County’s debt and_ valuation has been recently re- 
ceived. 

County seat is Midland. 





LOANS— When Due. | Tax valuation, porsenal. $119,185 
REFUNDING BOND: Total valuation 1891....1, 81.650 
6s, Mar., $32,000..... —— 1, 1903 | State tax (per $1, 500). a 20 
Interest payable in Detroit;Mich. County tax (per $1 1000). 9 00 
Total debt Jan. 11892... $32,000 | Population in 1890 was..... 10,657 
Tax valuation, real...... 1,862,465 | Population in 1880 was..... 6,893 


New York—Westchester.—(STaTE AND CITY SUPPLEMENT, 
page 60.) We havereceived from Supervisor Michael Rauch 
the following debt statement for the town of Westchester, 
This report furnishes many details which were omitted in our 
recent SUPPLEMENT. 

Westchester Town is in the county of the same name, and 
contains the villages of Westchester and Williamsbridge, 


LOA When Due,| LOCAL IMPROVEMENT BONDS— 
BRIDGE Bonps— 3144s, MKN, $90,000 ..May 1, 1899 
4s, July, $6,334...... July 18, 1892 eg) due early)toMay 1, 1916 
($1 ,00 000 due yearly)to July 18, 1897 | 312s, MKN, i552 000.May 1 1917 
REFUNDING BONDS— ($5,000 due yearly) to May i, 1947 


6s, F&A, $5,000...... Feb. 1, 1897 ma ak BountTYy— 

5s, F&A, 25,000...... Feb. 1, 1892 | 7s, F&A, $14,000..... Aug. 1, 1892 
($5, 000 due yearly)to Feb. 1, 1896 2.000 due yearly )to Aug. 1, 1898 
4s, F&A, $5,000. -.... Feb. 1,1898 Bonded debt Jan. 1, 02. $3 00,334 


Tax valuation 1890...... 2,866,955 
Population in 1890 was...... 7,500 

INTEREST on local improvement 348 is payable by Coffin & Stan. 
ton, New York City; on bridge bonds at Third Avenue Savings Bank; on 
all other issues at Murray Hill Bank. 


TAX RATE.—State, county and town tax (per $1,000) inside of the 
Village of Williamsbridge, $17°62; State, county and town tax (per 
$1,000) outside of the Village of Williamsbridge, $20°34; school tax 
(per $1,000) district No. 1, $12°00; No. 2, $1759; No. 3, $4°00; No.4, 
$411. 


Tennessee—Blount County.—(STATE AND ‘CiTy SUPPLE- 
MENT, page 163,)—County Treasurer A. M. Rule has sent us 
the following statement of his county’s debt and valuation on 
January 1 1892. 

County seat is Marysville. 

OANS— When Due. 

RAILROAD AID BONDS— 
6s, J&J, $110,700....... July, 1897 

Subject to call. 

Tnt’st payable in Marysville, Tenn. 
Bonded debt Jan. 1 ’92... $110,700 
Tax valuation, real...... 2. 218. 785 had 
Tax valuation, personal. 





Total valuation 1891. ..$2,500,785 
Assessment about 23 actual value. 
State tax (per $1,000) ........ $3" 

County tax (per $1,000) ...... 3 
Railroad tax (per $1 ,000).... 5°00 
Average school tax........... 3°50 
Population in 1890 was.,....17,589 
; Population in 1880 was..... 15,985 








CHICACO. 


CHICAGO. 


CHICACO. 








Illinois Trust & Savings 
Bank, 


CHICAGO, ILL. 
CAPITAL AND SURPLUS - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. SURPLUS, - - - 


The Jennings Trust Co., 


185 DEARBORN ST., CHICAf 0. 


CAPITAL, PAID UP, 





The Merchants’ Loan 
Trust Company Bank, 
CHICAGO 


Corner Dearborn and Washington Street_ 
ESTABLISHED 1857. 


$500,000 
$25,000 














































This Bank is directly under the jurisdiction and 

supervision of the State of Lilinois, is a LEGAL 

DEPUSITORY for Court Moneys and is authurized 

to act as TRUSTEE, EXECUTOR, KECELV EK and 

ASSIGN NIK for i STATES, INDIVIDUALS and 
RPORATIO 

- OFFICERS: 


John J. Mitchell, President. 
John B. . Deane, Vice-President. 
Wm. H. Mitchell, Second Vice-President. 
m. H. Re id, Third Vice-President 
James 8. Gibbs, Cashier, 6. M. Chattell, Ass’t Cash’r 
DIRECTORS: 
John peCatiery, Jobn B. Drake, 
L. Z. Lei Wm. H. Reid, 
Wm. H. Mitchell, qonn gd Mitchell, 
Wm. G. Hibbard, &é MecMullin, 
D, B. Shipman. jeden Armour, 
Frederick i Haske i. 





Union Netional Bank; 


CHICAGO, 
Paid-up Capital. - $2,000,000 
Surplus, - - - 7 0,000 


A regular Banking Business Transacted. Accounts 
of Banks and Bankers, Mercantile and Manufacturing 
Firms or Corporations, received on favorable terms. 
Foreign Exchange Bought and Sold. Commerciai 
and Travelers’ Credits, available in all parts of the 
globe, issued. Telegraphic transfers made with al) 

rincipa) Kuropean and Domestic Points. United 

tates and other first-class Investment Bonds dealt in. 


CORRESPONDENCE SOLICITED. 





NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money. 
which may be made at any time and withdrawn after 
ave days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
«re kept separate and apart from the assets of the 
Company. 


DIRECTORS. 
CHAS. H. HULBURD, 
ANDREW C. LAUSTEN 
MAURICE ROSENFELD 
SAMUEL D. WARD,. 
OTTO YOUNG. 
OFFICERS. 
J. R. WALSH, President. 
ISAAC N. PERRY, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Cashier. 
FRANKLIN HATHEWAY. Secretary 


AZEL F. HATCH, 
M. W. KERWIN, 

SAAC N. PERRY, 
J. R. WALSH, 





Gavtral | an $2,900,000 
Surplus and undivided Pp? ofits... 1,500, 
$3,500,000 


J. W. DOANE, President. 
YOE. Yieo- President 
ORSON SMITH, Second Vice- Presiden 
- OSBORN, Cashier. 
F. N. WILDER, , Assistant Cash.er. 


TRUSTEES. 
MARSHALL FIELD, t w. DOABE," 


Cc. H. nao -L. YO 
JOHN DE KO VEN, am: M. PULLMAN. 
nT WATKING, 


A RERT KEEP, 
JOHN TYRRELL, } 

RSKIN# M. PHELPS. 
ORSON Sur tH. 


LAMBERT TREE 
Bankine in all its Branches Transacted. 





Foreign exchange bought hts an sold. 

Travelers’ Letters of Credit and Commercia 
Credits issued, available in principal cities throughs 
out the world. C»#b'e transfers made. 

J.G. ORCHARD, Mgr. Foreign Dept. 





I. H. Waggoner, 


STOCK BROKER, 
Solicits Business in 
CHICAGO LOCAL SECURITIES. 


Bank, Gas, Street Railroad Stocks and Bonds, Tele 
phone and Industrial Securities. 


179 LA SALLE STREET, CHICAGO. 





J. B. BREESE, Member New York Stock Exchange 
D. M. CUMMIN Gs, Member Chicago Stock Exchange, 


Breese & Cummings, 
BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 
Securities listed in New Yurk, Boston or Chicag: 


Carried on conservative margins, e@ Superiv: 
Tron Minicg Stocks dealt in. 





CITY AND COUNTY 


BONDS, 
BOUGHT AND SOLD. 
N. W. HARRIS & CO., 


15 Wall Street, NEW YORK. 
BUSTON CHICAGO. 





UNE NDS 


Bought and 6 Oi for Lists. 


GEO. A. LEWIS & CO., Bankers, 
132 LA SALLE STREET, CHICAGO. 
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Massachusetts—Haverhill.— (STATE AND City SUPPLEMENT, 
ge 26. )—We have received this week from John A. Glines, | ported to us by J. B. Williamson, County Treasurer, 
Cotinty seat is Hi: 


pa 


Haverhill Aqui duct Company. 
Haverhill is in Essex County. 








Treasurer of Haverhill, a report of that city’s debt and valua- 
tion on January 1 1892, and we publish the same below, 

It is stated that Haverhill will soon issue bonds to pay for] 6s, J 
the city water works which it has recently bought from the 


a 


ily 1, $68,600... 


Bonded debt Jan. 18 1 





isS— When Due, | 4s, A&O, $120,000, . Oct. 1, 1900 

CRY Boss — | 4s, A&O, 70,000 ........-. 1901 the sinking fund. 
7s, A&O, $60,000... ... Oct. 1, 1892 | 4s, AcO, 56,0008 «6.02. -- 8d : AI 
(930,000 dive yearly) to Oct. 1, 1804 | Blys, Fe A, 30,000.. Aug. 1, 1895 TAX FREE.—4 

,AGO, $6,500 Apr.1, 1892 Intere st payi ible at C ity Gicdinae. taxation. 

58 AO, 15,000......Apr.1, >, Bonded debt Jan. 1 1892. .$8541,500 
($5,000 due yearly) to Apr. 1, 1895 | “inking Ee ree 105,331 
4s, M&S, #80000. Mar.1,1894 | Net debt Jan. 1 1892... ... 
ie Bie, COMO, 22.205 5060% 1890 | Population in 1890 Was... .27 412 AN, ‘octets 
4s, A&O, 45,000,............. 1898 | Population in 1880 was.,....18,472 SUPPLEMENT. 


ASSESSED VALUATION.—Assessed valuation in 1891 of real 
estate, $14,873,912; of personal property, $4,906,409 ; total, $19,780,- 
321. State, city and county tax per $1,000, $15 80. In 1890 the valu- 
ation of real estate was $13,139,666; of personal property, $4,731,106; 
total, $17,406,124. State, city and county tax per $1,000, $17°00, In 


County seat is Re 
ANS— 
RalLRoO\D BONDS— 


New York—Port 


1886 valuation was $15,406,124 (tax rate per $1,000, $16°75) ; in 1882 CHRONICLE a notice 


valuation was $11,513,621 (tax rate, $17°40). 


Minnesota—Pope County.—The debt statement for this 
county has just been received. No report appeared in our 


recent SUPPLEMENT 
County seat is Glenwood. 





ment of debt and 


mentioned. 


OANS 
REDEMPTION BONDS— 
Interest yay: able at lv, Nevada. 
Floating debt (about). 


Total debt (about)........- 98,600 | Population in 1S90 was...... 1 
Tax valuation, real........ 342/182 Population in 1880 was...... 


OPTIONAL.—Bonds are subject to call whenever there is $1,000 in 


436,169] standing bond issue not mentioned in our, 
Details are as follows : 


Port Jervis on the 25th of this month. 


condition of White Pine County on January 18 1892, as re- 


amilton. 

When Due. | Tax valuation, personal. $4 

| Total valuation 1891. 

Jan. 1,1913 Assessment is 34 ac tual vali 
| sts ate tax (per $1,000) 1802. 

SO. 3. #68,600 | County tax (per $1,000), . 

30,000 | Average school tax.......... 





vonds issued by this county are exempt from 


Minnesota—Redwood County.—This county has an out- 


STATE AND CITY 


dwood Falls. 
When Due.| Int. payable at St. Paul, Minn. 
Total debt Jan. 23 '92.,.....450,000 


7s, J&I, $50,000. .....July 1, 1900 | Population in 1890 was......9,386 


Jervis.—On Jan. 2 we published in the 
of new bonds for $35,000 to be sold Ly 
The following state- 
valuation has since been received from 


Treasurer James Johnson, and it includes the new loan before 


Port Jervis is in Orange County. 


- When Due. re valuation, personal, $521,670 a3 ho i Oe } nase 

mts BoNDS-— , Total valu: ation 18% 91... "2, 267 181 ay meaceanss Tax ete 84 000 

8s, July, $65,000..... July 1, 1906 | State tax (per $1,000) - $2° 60] 46 F&A, $50,000...../ Aug. 1, 1911 | Total valuation 1891... 1,679,000 

Int. payable at St, 1 Paul, Minn. | C aunty, tax (per $1,000). 7 4 4s, F&A, 35,000... .2 Aug. 1, 1911] Assessment about J2 actual value. 

Bonded debt Jan. 25°92... $65,000 | Population in 1890 was..... 10,038 Interest p: tyable at National Bank, st ate & co. tax (per 1 1000). $147 77 
Y. 


Tax valuation, real...... 1,745,511 | Population in 1880 was..... 5,874 

Minnesota—Rock County.—County Treasurer O, P. Sky- 
berg has sent us the following financial report. No state- 
ment of this county’s debt was received in time for publication 


in our recent SUPPLEMENT. 
County seat is Luverne. 





Port Jervis, N. 
Total debt Jan. 1 1892.. 


Washington—Po 


City Treasurer, Wa 








ty tax (per $1,000). . aa 
-- $85,000 Fonulatite in 1890 was...... 9,037 


rt Townsend.—The subjoined statement 


of debt and valuation has been sent to us by Port Townsend 


Iter Bowen. In regard to the $50,865 of 


floating debt, Treasurer Bowen writes that this amount is made 


LOANS— When Due. | Net debt 1891............ $67,750| up of street improvement warrants, which are payable by 
Court Housk aNnp JAIL Bonps— | Tax valuation, real......2,092,942 a is 
49,98, Aug., $30,000 ....Aug., 1912 |; Tax valuation, personal. special aescesments on property benefited. 
W ng ge BONDS— : ane oe 7 per RTO) This city is situated in Jefferson County. 
is, JKT, $24,400.......Jan., 1896 | State tax (per $ ee © ail ney 
108 JAI" “ie +> la ; ca 1898 r County tan (per $1,000). 5: _LOANS— When Due. | Fax valuation, pereonal. § $724,084 
Interest payable in New York. | Average School tax........... 7-50 | ,, CITY BoNDS— ; Total valuation, 188 91. ...5,096,250 
Total debt 1891........... $72,750 | Population in 1890 was...... 6.817 | 68, S&S, $85,000 . ..... July 1, 1911) Assessment is 2 4 actual value, 
Sinking fund 5,000 | Population in 1880 was......: 3°669 | _ Int. paid by Laidlaw & Co., N. Y. | State tax (per $1,000) ....... $3°00 
(oni Sader Bonded debt Jan. 1,1892. $85,000 | County tax on $1,000) . - = 4 
ley —White Pine r+ —(STATE AND CiTy SUPPLE-| Floating debt.........-... 50,865 | City tax (per $1,000)......... 
Nevada—White Pine County.— : SUPPLE: | otal debt Jan. 1 1802.. 135,865 | Average school tax... 3-00 
MENT, page 154.)—Below is given a statement of the financial’ 'rax valuation, real....-. 4,372,166 | Population in 1890 was...... 4,558 











_ SOUTHERN. 
FISHER & SHAW. 


Raltimore, Maryland, 


DEALERS IN 


MUNICIPAL BONDS 


AND IN THE 
Issues of Corporations Possessing 
Strong Municipal Franchises. 


CASH ORDERS EXECUTED ON TH} 
BALTIMORE STUCK EXCHANGE, 








Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 
ESTABLISHED, 1860, 

Trespondence solicited and information fur 


Corr: 
Rished about § 
road 4 State, Municipal and Rail. 


New York Keferer Ch 
dent Bank of New Foss. HAS. M. FRY, Esq., Prem 








H. J. von HEMERT, G. L. BOISSEVAIN. 


von Hemert & Co., 
BOND AND STOCK BROKERS,” 
ROANOKE, VA. 
SOUTHERN INVESTMENT SECURITIEF 
A SPECIALTY 





THOMAS BRANCH & Cu,, 
BANKERS AND COMMISSION MERCHANTE 
RICHMOND, VIRGINIA, 


Virginia and Nomformation on funding the debt: 


Ear cont charged for funding. South 7 
Btate and City Bonds bought and s sold ‘ae 


SOUTHERN. 


T he Security Mortga ge 3 


Trust Company 
OF DALLAS, TEXAS. 


Capital Paid tn.............006. #500,000 O00 


Assets Dec. 31, 1890.......... $2,099,911 6 
OFFICERS. 
J. T. TREZEVANT, President 
J. T. DARGAN. Ist Vice-President. 
J. C. O'CONNOR, 2d Vice. President. 
our. A MPTER, 3d Vice-President. 
A, 2G ERS, Secretary. 
EARDON, Treasurer. 
BARROW, WADED GUTHKIE & CO., of New York 
Auditors, 
— 
DIRECTORS, 


J. C. O'CONNOR, President City atonal Bank. 

J. T. TREZEVANT, Associate Manager 8. W. Dep” 
Fire Assuciation of Philadelphia. 

J.T. DARGAN, Vice-President. 

SAM P. COCHRAN, Associate Manager 8S. W. Dep” 
American Fire Ins. Co. of Philadelphia. 

T. L. MARSALIS, President Dallas Land & Loan Co. 

W. C. CONNOR, President Fourth National Bank 
and Mayor City of Da‘las. 

Guy SUMPTER, Capt alist, (Late ——\ reece 
Texus & Pacific Railway Company.) 

ALEX. samese, of Sanger Bros., Wholesale and 
Retail Dry Goods. 

J. E. HENDERSON, Capitalist. 

——- DaVis, Of Schneider & Davis, Wholesale 

rocers 

T. S MiLi ER, of Leake, Shepard & Miller, Attor- 

nevys at Law 
D. E. GREER, Atiorre ey. 

BRYAN T. BARRY, Vice-President Dallas Land & 

Loan Co, 








Advisory Committee of Stockholders 
Philadelphia, 


I. J. WISTAR, Chairman. 
3eorge W. Biabon, George F. Tyler, 
J. N. Hutchinson, George De B. Keim, 
George M. Troutman, Jobnu J. Zeigier. 





Six percent 5-year Gold Mortgages on Texas city 
and country properties. 

Also 6 per cent 10-year Gold Debentures based on 
such mortgages, interest and principal payapie 
either in New York, Baltimore, Phfladelphia or 
London, 

Collect claims of all kinds anywhere in Texas or 
the Southwest. 

Make sales, pay taxes, collect rents, and dea) ix 
select Municipal and Corporation Bonds. 

Act as Trustee, Executor, Administrator, Guar- 
dian, Receiver and Financial Agent for Estates, 





‘MISCELLANEOUS. _ 


The Colorado Mining 
It.vestment Company, 


41 WALL STREET, NEW YORK, 





AMES BUILDING, BOSTON, MASS, 





DEALERS IN 


DIVIDEND-PAYING MINING 
SECURITIES. 


INVESTMENT BONDS, 


6% Per Cent 10-15 year First Mortgage 
Gold Bonds, 


TRUSTEE—THE STATE TRUST CO., 
No. 50 Wall Street, New York (ity. 
PARTICULARS UPON APPLICATION. 
The Gurley Investment 
Company, 
DENVER, COLO, 

Oapital and Surplus, - $500,000 


G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment Securities, 
506 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 


STOCKS AND BONDS LOCAL 
TO NEWARK 
DEALT IN BY 


J. S.” RIPPEL, 

















Cities, Railroads, ete. 


7 CHinton Street, Newark, N. J. 
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THE CHRONICLE. 





{Vou LiV, 





Cotton. 





Cotton. 


Financial, 











WOODWARD 
& STILLMAN, 


MERCHANTS 


i6 TO 22 WILLIAM STREET, 
NEW YORK, 


WOTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS, 





LEHMAN, DURE & Co.. 


LEHMAN, STERN & Cuv., 
Montgomery, Ala. 


New Orleans, La. 


LEHMAN BROS., 
_COMMISSION MERCHANTS, 
No. 40 Exchange Place, 

NEW YORK. 
MEMBERS OF THE STOCK, COTTON, UOF- 

* FEE AND PRODUCE EXCHANGES, 
New YORK. 


* Orders executed on the above Exchanges as well 
-as in New Orleans, Chicago umd foreign markets. 





BTRAUSS & CO., 


Manchester, and at prin- 
cipal Cotton Centres 
on the Continent.g 


STRAUSS & CO.,, 


COTTON MERCHANTS 
48 BROWN’S BUILDINGS, 


LIVERPOOL. 


@pecial attention given to correspondence with In- 
serior Cotton Merchants and Buyers for the pur- 
ehase and sale of Cotton both on spot aad for future 


delivery. 


Crenshaw & Wisner, 


16 & 18 Exchamge Place, New York. 
COMMISSION MERCHANTS, 
fdembers of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 


THE HAXALL CRENSHAW CO., 
Standard Brands of Flour for Shipment to Warm 
Clima: d, 


éTRAUSS & CO., 


Savannah and 
New Orleans. 





tes always on han 
UBIENT MANUFACTURING CO., 
ORIENT, L. L. 
Standard Superphosphates. 
SULPHU R MINES COMPANY 


IRGLNIA, 
High-Grade iouttn free from Arsenic. 


Hopkins, Dwight & Co., 


COTTON, CUTTUNSEED OIL 
anD 


SOUTHEHKN PRUDUCE 
COMMISSION MERCHANTS, 
Beom 5%, Cotton Exchange Building, 
NEW YORK 





ustavus C. Hopkins. Lucius Hopkins Smith. 
les D. Miller. Samuel Lopkins, 


Bliss, Fabyan & Co., 


AKW YORK, BUSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN aud BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &c. 


Towels, Quilts, White Goods and Hosiery 
Drills, Sheetings, &c., for Export Trade. 


Geo. Copeland & Co., 


COTION BROKERS, 
£84 PEARL STREET, NikW YORK. 











INMAN, SWANN& Co 


COTTON MERCHANTS 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 
at the NEW YORK, LIVERPOOL AND NEW OR- 
LEANS COTTON EXCHANGES. Also orders for 
COFFEE 
at the NEW YORK COFFEE EXCHANGE, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE EXCHAN 
the CHICAGO BOARD OF TRAD ba - 


CORRESPONDENTS: 


Messrs. Smith, Edwards & Co., Cotton Brokers, 
Liverpool, 
Jas. Lea McLean & Co., New Orleans. 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK, 
AND 


Price, Reid & Co., 


NORFOLK, VA., 
Cotton Brokers and Commission Merchants. 
Liberal advances made on Cotton c ae nts. 
Special attention given to the sale of Cotton to 
arrive or in transit for both foreign and domestic 
markets. Orders executed for the purchase and sale 
of Cotton for Future Delivery. 


J. O. BLoss. Gro. H. CHURCH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
22 William Street, 
NEW YORK, 


W. D. Rountree & Co., 


COMMISSION MERCHANTS, 


COTTON EXCHANGE BUILDING, NEW 
YORK, and NURFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 
Orders executed in New York, Chicago & Liverpool 


Geo. H.McFadden& Bro. 


COTTON MERCHANTS, 
PHILADELPHIA, 


LIVERPOOL COKRASPONDENTS, 
FPREDEARICT ZEREGA & CO, 




















WM. FRANKLIN HALL 
soors ACCOUNTANT ave 


New forms designed for books of ac ount. 
ett) t of Insolvent Estates. 
418 Exchange Building, 53 State Street Boston. 


Fifth Avenue Hotel, 


Madisou Square, NEW YOK, 
The largest, best-appointed and most liberally 
managed hotel in the city, with the most central 
and delightful location. 
HITCHCOCK, DARLING & CO. 











Massasoit House, 


SPRINGFIELD, MASS, 
THE BEST-APPOINTED pours IN WESTERN 
NEW ENGLAN 





Convenient for the tourist or Gastnass man. Near 
Union Depot. 
1 W. HH. CHAPIF, 


Walter 3. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hatch 
Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 


14 Nassau Street, New York. 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock Ez. 
change forthe purchase and sale on commission or 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draftat 
sight. 














F, H. Prince & Coa.,, 
BANKERS AND BROKERS! 


BOSTON, MASS. 


HIGH GRADE INVESTMENTS 


Members of New York and Boston Stock Exchanges 





The Short Electric Rail- 
way Company. 


Cearless, Single Reduction 


AND 


Double Reduction Motors. 


SLOW SPEED, MULTIPOLAR RAIL. 
WAY bYNAMOS. 
LINE APPLIANCES FOR COMPLETE 
OVERHEAD CONSTRUCTION. 


CLEVELAND, OHIO, 





Wayland Trask & Co., 
BANKERS AND BROKEBS, 


18 Wall Street, New York. 


Transact @ general banking business, including 
the purchase and sale on commission of securitie 
dealt in at the New York Stock Exchange. 

WAYLAND TRASE, THEODORE BALDWIM, 

ALFRED N. RANKIN. 


American Exchange Bank, 
ST. LOUIS, MO. 
Capital, - 9800,000 | Sarylan, - $300,000 


PETER NICHOLSON, Presid 
ALVAH MANSUR, Vice Preside 

WALKER HILL, "Cashier 

iene items DIRECT to every ‘tenking po 


‘E. D. Shepard & Co., 


SUCCESSORS TO 


AUG. T. POST, Banker, 


DREXEL BUILDING, BROAD ST. %- 











Y. 





State, County and City Bonds. 





fe@eweuqge 


